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DOUBLE NUMBER--PRICE THREE SHILLINGS. / 








WATERLOW-& SONS;LIMITED, 
LONDON WALL, 


and may be obtained at all Booksellers 
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WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Rithographers, Gugravers, Die Sinker 


BANK NOTE ENGRAVERS, 








Wartertow & Sons Liwitep have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 
one requiring this work, 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work, 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of the colours used in printing these documents, every possible care 
is taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that the 
utmost protection should be secured, this geometric engraving has long been 
adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, Watrertow & Sons LimiTep 
believe they are affording them a guarantee against the numerous frauds 
which have been perpetrated in this country. 





85 & 86, Lonpon Watt; 25, 26, & 27, Great WINCHESTER STREET; 
49 & 50, Paruiament Street; AND FinsBury FacroriEs. 
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ADVERTISEMENTS. 


WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON. 








Telegraphic address ““WATERLOWS LONDON WALL LONDON.” 





AGENCY DEPARTMENT. 
Waterlow & Sons Limited attend daily at Somerset House to 
the stamping of Assignments, Securities, Transfers, &c., to the 
registration of Companies’ Annual Summaries, Special Resolu- 
tions, and Statement of Assets and Liabilities of Limited 


Banking Companies. 


W. & S. Ld. also lodge applications for 


renewal of Bankers’ Licenses, and complete same, A short 
List of Forms kept in stock is appended. 
AGREEMENTS, BILLS OF SALE, POWERS OF ATTORNEY, &c., 


5s. per Quire. 
‘0. of 


orm. 
253 Agreement to let Small Tenements 
254 Do. to leta house for one year 
255 Do. with term in blank 
266 Do. for3 years, with clause not to per- 
mit auction, and allow premises 
to be viewed at end of term 
257 . tolet furnished house or apart- 
ments 
258 . to let offices 
259 . for Lease 
260 . for the sale of Freeholds 
261 \ do. Copyholds 
262 do. Leaseholds 
for the Hire and Sale of Furni- 
ture 
between Employer and Olerk or 
Assistant 
on deposit of goods, by way of 
lien, with power of sale 
266 . of Reference to Arbitration 
267 for Partnership 
268 for 'l'ransfer of Public House 
271 Memorandum on Deposit of Deeds to 
secure Banking Account 
272 Equitable Mortgage with power of sale 
273 Equitable Mortgage, Promissory Note 
as Collateral Security 
276 Agreement for Sale of Business, Stock 
and Premises 


265 


3s. 6d. per Dozen. 





4d. each, 
No. of 


Form, 

278 Absolute assignment of debts 

298 Conditional assignment of policy 

299 Assignment of policy under Act 30 and 

31 Vic., cap. 144 

300 Deed of Gift of Personal effects 

B/S No. 1. Conditional Bill of Sale 

301 Absolute assignment of goods 

303 ) Affidavit verifying consent to enter 

satisfaction 

304 ' Consent to enter satisfaction 

305 Affidavit of execution of Bill of 
Sale 

306 Do. for re-registering ditto 

307 Bond without condition 

308 Do. with money condition 

309 Do. Collateral with mortgage 

310 Power of Attorney to receive dividends 

311 Do. to receive money from 
Paymaster-General 

312 Do. - _ to receive pay of the 
Secretary of State for India 

313 General Power of Attorney 

314 Blank power 

315 Power of Attorney to execute a deed 

316 Lease of a house, parchment, 2s. 6d. each 

317 Do. do. paper da, 

321 Transfer of shares or stock 

324 Bond of Fidelity 


” 


MISCELLANEOUS, 


808 Statutory Notice to Creditors, 2s.6d.per qr 
810 Statutory Declaration in blank 
810a Do. do. as to Deed 
out of date 
Do. do. 
received from abroad ‘ 
812 Do. and Indemnity as to Lost 
‘ Share Certificates, 2s. 6d. per quire 
868 Instructions for executing Deeds, 
Bs. 6d. per 100 


as to Deed 





871 Affidavit for allowance of Spoiled Stamps 
5s. per quire 

926 Bankers’ Weekly Returns 

927 Do. Monthly do. 

928 Do. Half-yearly do. 

— General Conditions for 
Contracts, 1/- each 

— Party Wall Notices, 2d, each; 2/6 per 
quire 


fly, 58. per qr. 


half-sheet, 
38. 6d. per gr. 


Building 


A complete List of Forms sent free on application. 





ADVERTISEMENTS. 3 


WATERLOW & SONS LIMITED, BANKERS STATIONERS. 








BANKERS’ PASS BOOKS. 





Per doz., in Quantities 
of 6 doz. 


Gas 
0.1. 


Per doz., in Quantities 
of 12 doz. 
DESCRIPTION, 





nalit; malit; 
0. 2 = 3. 


qa? 


Hand- 
made 
Paper. 


nality| Qualit; 
0. 2. we a 








Hand- | Azure 
made Laid 


Paper. | Paper. 


Yellow 
Wove 
Faper, 


ane 
AlC 
Feap. 8vo, white or green vellum (6} x *) eee —_ 


” 


pocket, 3 sheet, 44 pp. 
ditto 4 ,, 60 pp. 
” 6 ,, 92pp. 
” 8 ,, 124 pp. 
» 12 ,, 188 pp. 


16/6 | 15/9 
17/3 | 16/3 
18/3 | 16/9 
19/9 | 17/6 
23/- | 20/- 


16/- 
16/9 
17/9 
19/- 
22/- 


15/3 
15/9 
16/3 
17/3 
19/- 


14/3 
14/9 
15/3 
16/- 
17/3 


white or green forel, — —_ 
3 sheet ee 

ditto 4 sheet 

” 6 ”? 

” 8 ” 


be) 12 9 


10/3 
10/10 
12/6 
13/10 
16/10 


9/6 
10/- 
11/- 
12/- 
14/- 


9/9 
10/4 
12/- 
| 13/4 
| 16/4 


9/- 
9/6 


8/8 
8/10 
9/8 

10/3 

11/6 





Spécialité, vellum cloth, quae a 
3 sheet ee 
ditto 4 
”? 6 9? 
9 8 ” ce ee 


”? ” 12 ”? 


10/- 
«+ | 10/4 
oe | 11/- 
11/10 
15/3 


8/2 
8/4 
9/6 
10/- 
12/4 


9/7 
8/10 
10/6 
11/4 
14/9 
Demy 8vo., (74 x 42) white or green om gusset 
pocket, : sheet ° ° 


20/6 
i ditto as we 


- | 21/3 
23/9 
25/ 

30/- 


19/- 20/3 
21/- 
23/3 
25/3 
29/6 


”? 8 ” oF 


aa 1Z ee 


” é ”? « ee 


. 22/9 

white or green forel, gusset meas 
3 sheet ve ee 

ditto ss s 


- . a 


12/3 
12/6 
13/6 
14/6 
16/- 


14/- 
14/9 
17/3 
19/3 
23/9 


> 8 ” ee ee 
” 12 ,, °° ee e+ | 24/- | 18/6 
Spécialité, vellum saat “we came 
3 sheet 
ditto 4 
”? 6 ” 
8 45 
WZ 95 


11/9 
12/6 
14/9 
16/9 
21/3 


10/3 
10/9 
12/3 
13/3 
15/9 


9/9 
10/- 
10/9 
11/9 
13/3 


11/6 
12/3 
14/6 
16/6 
21/- 

















15/6 














Lithographed Titles, 1s. 6d. per doz. extra for 6 doz., 1s. per doz. for 12 doz. 


For quantities under 6 dozen a small extra charge is made on above prices. 


Special Quotations given for Pass Books bound in Roan, Morocco, or any other style. 





85 & 86, LONDON WALL; 25, 26 & 27, GREAT WINCHESTER STREET; 
49 & 50, PARLIAMENT STREET; anv FINSBURY FACTORIES. 





ADVERTISEMENTS. 


THE DUTIES OF EXECUTORS. 


F. W. DENDY, 


Solicitor and Notary. 
This pamphlet is designed to give to inexperienced persons upon whom 
executorship duties are often cast, such an outline of their nature as will, 
to some extent, compensate for previous want of experience. 


The steps to obtain probate, the books to be kept, the duties to be paid, 
the investments available, and the steps to be taken upon final division are 
treated under separate headings. The details upon which professional advice is 
required are left for those larger treatises which deal more efficiently with the 
subject ; but it is believed that the publication will be useful to solicitors to lend 
or give to their clients, so as to furnish them with an outline for their guidance. 











Price 1s. Post Free 1s. 1d. 





WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 


THE BANK OF BRITISH COLUMBIA 


(INcoRPORATED By Roya CHARTER) 


GRANTS LETTERS OF CREDIT ON ITS BRANCHES AT 
SAN FRANCISCO,in California; PORTLAND, in Oregon; and VICTORIA, 
KAMLOOPS, NEW WESTMINSTER, NANAIMO & VANCOUVER, 
in British Columbia ; 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 
BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 
LIMITED, Manchester. 
The Bank also purchases orforwards for collection drafts on the above places. 
Deposits received for fixed periods at rates to be ascertained on application. 
No.28, Cornhill, London, E.C. H. HUGHES, General Manager. 


O ADVERTISERS.--Scale of Charges for Advertising in the 
“ BANKERS’ MAGAZINE.” 
A. PAge cevcesscsccerseccccessorere 2 2 O One-sixth page 
BABE BOBO. 002 cccccceccceese mee a SO Seven lines ........ 
One-third page ...-c.0.0.18. 0818 0 Four lines and under ......... 
One-fourth page......... eoreee 015 0 Publishers’ List, per line 


Special Rates for Advertisements on the Wrapper. 


Advertisements, to ensure insertion, should reach the publishers and proprietors, 
Watertow & Sons Limitep, 25, 26 & 27, Great Winchester Street,on or before the 
25th of the month. 











ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’ of the Legislature of Queensland. 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600. 
Paid-up Capital, £652,300. Reserve Fund, £315,000. 


COLONIAL BOARD. LONDON BOARD. 
THE HON. F. RT, M,L.C., Chairman. CHARLES EDWARD BARNETT. 
BOYD D. MOREHEAD. Esq., M.L.A EDWYN SANDYS DAWES, Esq. 
THE HON.SIRA.H. PALMER, K.C, M. G.,M.L.C. eee GIBBS, Esq. 

OBERT MUTER STEWART, Esq. 
HEAD OFFICE, BRISBANE, 
General Manager—EDWARD ROBERT DRURY, C.M.G. 
LONDON OFFICE, 29, LOMBARD STREE ET, E.C. 
Manager—ROBERT DUNLOP BUCHANAN. Accountant—SAMUELT. SMITH. 
jetrar GEORGE CLARK. 
BANKERS—BANK OF ENGLAND. and THE CONSOLIDATED BANK, 52, ThreadneedleSt., E.0. 
BRANCHES. 
SYDNEY ag CL et Pll 

ADAVALE. ° Q ISISFORD. SANDGATE. 
ARAMAC, LAIDLEY. SOUTHPORT, 
BARCALDINE, CUNNAMULLA. MACKAY. STANTHORPE, 
BEENLEIGH, DALBY. MARYBOROUGH. ST. GEORGE. 

" ESK. MAYTOWN. TAMBO, 
FORTITUDE VALLEY. MITCHELL. THORNBOROUGH 
GERALDTON. MUTTABURRA. THURSDAY ISLAND 
CABOOLTURE. GYMPIE. NORMANTON, TOOWOOMBA. 
CAIRNS. SEES eeiehgenty): PITTSWORTH. TOWNSVILLE. 
CHARLEVILLE. HERBERTON PORT DOUGLAS. WARWICK. 

HUGHENDEN RAVENSWOOD. WATSONVILLE 
i INGHAM, ROCKHAMPTON. WINTON. 
cooOKTOWN. IPSWICH. ROMA, WOOLLOONGABBA, 
E AGENCIES. 
Vioror14—National Bank of Australasia. New Yorr—Messrs. Laidlaw & Co. 
Sours AvusTRALIA—National Bank of Australasia. San Franorsco—Bank of California. 
Wssterw AvstRaL1a—National Bank of Australasia. Scottanp—Royal Bank of Scotland. 
Naw Zeatanp—Bank of New Zealand. British Linen Company Bank. 
Colonial Bank of New Zealand. InELanD—Ulster Bank, Limited. 
Tuswanta—Bank of Van Diemen’s Land, Limited. 
Inp1a AND Cu1wa—Hong Kong and Shanghai Banking Corporation. 
The Bank grants Drafts on all the above Branches and Agencies, and transacts every description of 
Banking Businessin connection with Queensland and other Australian Colonieson the most favourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application 


R. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, toxrrep. 


Established 1841. Head Office, 31, Lombard Street, London, E.C. 


CAPITAL PAID-UP £800,000. | RESERVE FUND ... £100,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 


Drarts AND LETTERS oF CREDIT IssvuEp. 

Bitts Boveut anv CoLLECTED. 

TELEGRAPHIC TRANSFERS MADE. 

DEposiIts RECEIVED for fixed periods : one year 4 per cent.; two, or three years, 


4} per cent. 
W. G. CUTHBERTSON, General Manager. 
ESTABLISHED 1861. 


BIRKBECK BAN K 


Southampton Buildings, Chancery Lane. 

THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand. 

TWO per P OENT. INTEREST on CURRENT ACCOUN TS calculated on the minimum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACK, with full particulars, post free, on application. 


FRANCIS RAVENSCROFT, Manager. 





























ADVERTISEMENTS. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 29th July, 1861 as 
Bankers to the New Zealand Govern 
CAPITAL SUBSCRIBED AND PAID UP, £1, °500,000. 


RESERVE FUND, £500,000. 


DIRECTORS. 
J. L. CAMPBELL, Esq., President. 
G. B, OWEN, Esq. | Sir F. WHITAKER, K.C.M.G. W. 8. WILSON, Esq. 
J. M. CLARK, Esq. W. I. TAYLOR, Esq. Hon, JAS. WILLIAMSON. 


ONDON BOARD 
Right Hon. Sir JAMES FERGUSSON, Bart., FALCONER LARKWORTHY, Esq. 
G.C.8.1., K.C.M.G., M.P. Right Hon. A. J. MUNDELLA, M.P, 
Sir PENROSE G. JULYAN, K.C.M.G., C.B. THOMAS RUSSELL, Esq., C.M.G. 
Auditors ie BROWNING, » mde and G. P. PIERCE, Esq. 
General Manager :—DAVID L. MURDOCH, Esq. nspector :—JOHN MURRAY, Esq. 
Solicitors :—Mesers. wairaken & RUSSELL. 


HEAD. OFFICE, AUCKLAND, 
. KISSLING, Esq., M 


LONDON OFFICE, 1, QUEEN VICTORIA ST., E.C. 


F, LARK WORTHY, Esq., Ménagirg Director, HENRY B. MAONAB, Esq., Accountant. 


LONDON BANKER 
THE BANK OF ENGLAND & THE NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED, 
BRANCHES AND AGENCIES IN NEW ZEALAND. 
DARGAVILLE KAIKOURA NEw PLYMOUTH LANGIORA TOKOMAIRIRO 
So. | Dun K NEWTON WAIKARI 
DUNEDIN NorkTa NGARUAWAHIA WAIKOUAITI 
FEATHERSTON NORMANBY Oss WAIMATE 
FEILDING LAWRENCE OAMARU WAIPAWA 
Foxton LEESTON OHINEMURI WAIPUKURAU 
GERALDINE LYTTELTON OPOTIKI 
GISBORNE MANAIA OPUNAKE 
ORE OUTRAM 
GREYMOUTE OxFoRD " 
GREYTOWN MASTERTON PALMERSTON ¥ 
HAMILTON MATAURA PALMERSTON, NO.| TAURANGA 
HASTINGS MOSsGIEL ATEA 
HAWERA MOTUEKA Proton [fx AWAMUTU 
HOKITIKA PorT CHALMERS [EMUKA 


UT QOZENSTOWN T WooDVILLE 
INVEROARGILL NELSON q WYNDHAM 


KA 

th Se MELBOURNE, Victoria; NEWOA Ss SYDNEY, Svs. 

_ BRANCH, George Street; SUVA & LEVURA Fon OO 
AGENTS. 


ARGENTINE and UrvGvuaYy REPUBLICS.— | INDIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
London — River Plate Bank, Limited. | Chartered Bank of india, Australia and China. 
| 























AUSTRALI. Hong Kong and Shanghai Banking Corporation, 
ustralian Joint Stock Bank, IRELA 
iank of Adelaide. 


lity Bank 
lonial Ba +. f ) nee Provincial Bank of [reland 
c al Bank of Australia, saatind, a: Pea Bank, Limited. 

tty — 27 ‘Austraiia ae d Bank of India, Australia and China, 
Town and Country Bank, Adelaide. Mayaisry 
BRAZIL.— Mzxico, viii Commercial B Suavas OF COLOMBIA. 
oamondon and Brazilian Bank, Limited. ss suondon Bank of Mexico & South America, Limited, 

Bank of British North America. Bioken a. Go wos.—Honoluln. 
omnes co a 7 soma "Spreckels & Co. 

Banco Nacionale de Chile. 

an. 
g Com —_ Limited. 


Ea@yPpt.—Alexandria. 
Ore 
f Scotland, Limited. 


dit Lyonnais. 
— k of Live 1, Limited. 
ank of Liv: m: S 
Birmin ys anking (Company, stAuaited. oan e Scotland secant, Uimtiet. 
Capital and Counties Bank, nion k 
Devon and Cornwall ovat Go., Sh Co., Lt ag SouTH aBRI TOA. ey 
yton, B Noch mactanaard Bank of South Africa, Limited. 
Leices' , Limite Comme i 
Eiovds jarnotts nants Bank Lime. - Umipep St ae al men of Tasmania, Limited. 
anchester verpoo!l District Banking Co. oston— Bi: 
Union Bank of Manchester, Limited. New fot Beery RaE AP 
Wilts and Dorset Banking Company, Limited, xel, Morgan & Co 
FRANOE.—Paris. sus palpi Dresa & Co. : 
ANCISCO— 
Drexel, Harjes & Co. nglo-Cal 
e Societe de Depots et de Comptes Courants. Bank of Brith oa —" enemies. 
ERM —Hamburg, f 
J. Berenberg, Gossler & Co. Bank of Gait North Aineriea. 


THE BANK OF NEW ZEALAND, LONDON, 
GRANTS DRAFTS on any of the above-named places in New Zealand Australia and Fiji, 
RECEIVES DEE Cele x £50and upwards, rates and particulars of which can be ascertained on li 
ye ed CURRENT ACCOUNTS for the convenience of its Colonial Constituents. application, 
NEGOTIATES & COLLEOTS BILLS = in any part of the Australasian Colonies and Fiji. 
MAKES ADVANCES against produce shipped, on receipt of Bills of Lading, . Policy of Insurance, and Invoi 
UNDERTAKES THE AGENCY of Persons connected with the Colonies; and receives for ante, aust’ 
UNDUTAKES ail einer dacerietato Colctlel Beant aaNet eae ata ey iN 
anking and Mon 
im their transactions with the Colonies. ” etary Business and affords every facility to persons 


ND.— 
Hibernian Bank, Limited. 
| National Bank, Limited. 

| Northern Banking Company, Limited. 


imited. 




















npany Ban 














ADVERTISEMENTS, 7 


THE CHARING-CROSS BANK 


(REGISTERED), 





28, BEDFORD STREET, COVENT GARDEN, LONDON. 





Capital £150,000. Reserve Fund £50,000. 





Current accounts opened according to the usual practice of other banks. No 
charge for keeping accounts. Interest at the rate of 4 per cent. allowed on 
minimum monthly balances. 

Deposits of £10 and upwards received at 5 per cent. per annum, subject to 
one month’s notice of withdrawal. 

Subject to three months’ notice of withdrawal, £6 per cent. 

Subject to six months’ notice of withdrawal, £7 per cent. 

Subject to twelve months’ notice of withdrawal, £8 per cent. 


Advances of £80 and upwards made upon personal security, deeds, life 
policies, and reversions, Bills discounted, 


A. WILLIAMS, Manager. 
Established 1870. 


ENGLISH BANK OF THE RIVER PLATE 


Bir. 


Head Office:—8, OLD JEWRY, LONDON, E.C. 
ESTABLISHED 1881. 


AUTHORIZED CAPITAL, £1,500,000. | SUBSCRIBED, £1,000,000. 
PAID-UP, £500,000. RESERVE FUND, £50,000. 


Directors. 
HENRY BROCKETT, Esq. , Rt. Hon. LORD GEORGE HAMILTON, 
CHAS. A. CATER, Esq. M. H. MOSES, Esa. [M.P. 
Hon. SIDNEY CARR GLYN, WM. RODGER, Esq. 
ARTHUR E, SMITHERS, Esq., MANAGING DIRECTOR. 


Branches. 
BUENOS AYRES, MONTEVIDEO, ROSARIO. 




















Deposits received at the Head Office for fixed periods at rates of interest to be ascertained 
on application. 

Letters of Credit, Bills of Exchange and Cable Transfers issued on the Branches and 
Agencies. 

Bills payable in Buenos Ayres, Monte Video, Rosario and other Cities of the Argentine 
and Uruguay Republics negotiated or sent for collection. 

The Bank effects purchases and sales of stocks, shares, coupons and other securities ; 
collects Dividends and undertakes every description of banking business. 


BRUCE THORNBURY, SECRETARY. 
8, Old Jewry, E.O. 





ADVERTISEMENTS. 





SAVE YOUR OLD BOOKS AND PAPERS. 








WANTED TO PURCHASE, 


LARGE QUANTITIES OF 


OLD BOOKS 


And PAPERS, for consumption or re-manufacture. 





Address— 
WATERLOW & SONS LIMITED, 


Paper Makers, Puipp Street, Finspury. 





Digg oy & Co.’s Hand-made Papers the most suitable for 


Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers, 





ee CLERK, with eight years’ experience in Country Bank, seeks 
a similar or other appointment at home or abroad. Highest references.—Address 
“DPD, G. F.” Bankers’ Magazine Office. 


THE NATIONAL BANK OF AUSTRALASIA 





INCORPORATED BY ACTS OF THE LEGISLATURE OF VicToRIA, SOUTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 
_ Capital Subscribed, £1,250,000; Paid Up, £1,000,000; 

Reserve Funds, £670,000; Reserve Liability of Shareholders. £1,500,000, 

LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Balaclava, Ballaarat, 
Benalla (Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, 
Castlemaine, Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, 
Cobden, Colac, Coleraine, Collingwood, Dimboola, Elizabeth Street (Melbourne), 
Euroa, Footscray, Geelong, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, 
Kew, Koroit, Kyneton, Lancefield, Learmonth, Macarthur, Maffra, Moonee Ponds 
Newstead, Nhill, Northcote (South Preston), Penshurst, Port Melbourne, Prahran, 
Pyramid Hill, Richmond (Burnley Street, Swan Street, and Victoria Street), 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Taradale, Traralgon, Trentham, Tungamah (Telford) 
Violet Town, Wangaratta, Warrnambool, Yarrawonga, Yarraville. 

In SovrH AvsrrRaLia.—ApeLaipeE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Minlaton, Mintaro, Moonta, Mount Barker, Mount 
Gambier, Nairne, Naracoorte, North Adelaide, Nuriootpa, Orroroo, Penola, Peters- 
burg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, Strathalbyn, 
Terowie, Truro, Victor Harbor, Wallaroo, Willunga, Wilmington, Woodside, Yongala, 
Yorke Town. 

In Western AvstratiaA.—Perth, Albany, Fremantle, Geraldton. 

In New Sovurn Watzs.—Sydney. 

Also on Agencies in New Sour Wass, New ZEALAND, QUEENSLAND, and Tasmania. 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 


149, Leadenhall Street, E.C, W. W. OSWALD, Manager. 





ADVERTISEMENTS, 


THE LAW 


DIRECTORS AND OFFICERS 
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THE NEW COINAGE. 


AurnoucH bankers cannot justly be held as more responsible for 
the condition of the coinage than any other members of the 
community generally, yet there can be no doubt that the 
circumstances under which it circulates, such as its condition 
both as to fineness, purity, being of full weight or light, the 
coins being easy to distinguish from each other, or otherwise, 
affects them in some ways more closely and distinctly than 
these things do any other class. The condition of the coinage 
is a very important thing to the whole population of the country. 
Every person in the land, from the highest to the lowest, who 
is in any respect a free agent, has to make use of coins. We 
say a free agent, for of course to the pauper or to anyone who 
has no responsibility for his own maintenance, these matters 
are naturally unimportant, but even to the poorest child, from 
a very early age, the condition of the coinage and of such 
fractions of it as come into its possession is a very serious 
matter. The banker then has to make use of coin in many 
respects exactly as other people have to do, but there is one point 
in which his connection with the coinage differs from theirs, and 
as it is a point on which a good deal of misunderstanding 
frequently arises, it is needful to enlarge on it. The point is 
this—that probably, it might almost be said certainly, no other 
business class in the country handles such large masses of coin 
in the course of the daily routine of business at so small a 
profit—or indeed, often, at no profit at all—at a distinct loss. 
The employer of labour, the manufacturer, the builder, the 
contractor, the lessee of a place of public amusement, or the 
VOL. XLVII. 
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shopkeeper, to take but a few of the leading instances of trades 
and callings in the country, all these persons have to employ 
coin in the course of their different occupations, though in 
different manners. The first three of the classes named—who 
are all in various ways employers of labour—-obtain the coin 
they require for the payment of the wages of their workmen, 
in a general way, from their bankers. These persons, when in 
a considerable way of trade, hardly take as an ordinary thing 
any coin whatever in the course of their business. Their 
transactions are on a large scale, and, as is usual in such 
cases, the payments which they receive either for the goods 
they sell, or the work which they have performed, are almost 
always made in large amounts, and received either by bills or 
cheques. They want coin almost exclusively for the payment 
of wages, and it is far more convenient to them to draw the 
sum required from their bankers as the pay-days come round 
than to obtain it in any other manner, for the banker is able 
to supply them with the proportion of gold and silver which 
they require for the subdivision of amounts desired, sometimes 
even with the particular sort of coin wished for. The lessee 
of the place of amusement and the shopkeeper represent 
persons who use the coins in an entirely different manner. 
The lessee of the place of amusement and the shopkeeper 
alike receive the coin which they take in exchange for some- 
thing with which they supply the public. Both cater for the 
public taste, in their different callings, the first-named sells 
like the shopkeeper something on which he obtains a direct 
profit, as the shopkeeper does on the goods which pass over 
his counter. However different from each other the occupa- 
tions of these classes may be, their practice all agrees in this 
point, that they make, or expect to make, a direct profit by the 
use of the coin which they actually employ. Some from the 
gain which they derive from the goods they sell or the amuse- 
ment they provide, others from the goods which their workmen 
produce or the work which they execute. But the banker 
stands in an entirely different position with regard to the coin 
which passes into his till. He does not, as a rule, receive it in 
exchange for anything whatever. He has to take it from 
those classes among his customers who receive coin in the 
ordinary course of their business, and he supplies it to those 
classes who want it, who are principally the employers of 
labour, or those who want coin in the usual transactions of 
daily life. The banker is merely an intermediary in the 
matter. He is fortunate when the requirements of the two 
classes among his customers, those who want to pay hard cash 
in, and those who want to draw hard cash out, pretty well 
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balance each other, so that he has not either a heavy quantity 
of unavailable coin in hand, which he has to dispose of as best 
he can, or has to send to a distance, frequently to London, if his 
business is conducted in the provinces, to obtain the coin needed. 
The banker is able, in some cases, to make a small charge for the ~ 
service rendered to his customers, but in many instances he is not. 
Unless care is taken accumulations take place of coins which 
cannot readily be either employed or disposed of. These 
accumulations sometimes take place among very small coins. 
It is surprising sometimes to find how amounts of coins, like 
threepenny pieces, mount up, and the loss of interest on the sums 
thus lying idle will sometimes entirely neutralize any profit 
which might otherwise be obtained from the accounts through 
the working of which these accumulations arise. 

While the banker is thus, perhaps, as conspicuous an 
instance as any of those classes to whom the use of the coin 
brings the smallest amount of profit, he happens also, mainly 
from the operation of the same causes which have been 
detailed above, to be probably the most typical representative 
of those to whom any imperfection in the coin brings the 
greatest amount of loss. There is always in taking in, over 
the counter, the large masses of coin which many banks daily 
receive, a very considerable risk of fraud from the circulation 
of bad coin. It is true that a well-trained cashier becomes 
extremely expert in the detection of false coin, and will pick 
out the counterfeits with surprising readiness, detecting them 
either by the weight, the appearance, or the feeling of the 
surface. It is true also that some banks make an arrangement 
with their cashiers, and allow them a certain sum yearly to 
meet losses from taking coin of this description, any excess 
over which has to be met by the cashier himself. Arrange- 
ments of this kind are followed in order to keep down losses 
of this description, but whatever plan is adopted it is the 
banker himself who virtually bears the loss—as indeed is 
inevitable. 

These matters are mentioned here to show the position 
which the coin circulating in the country takes in banking 
business. This position is often entirely misunderstood. 
Bankers are supposed to make a profit in some mysterious 
way off the circulation, whether of coin or of notes, though not 
issued by themselves or in any way connected with them. 
Thus, a letter recently appeared in the Times from a person 
who complained that he had been unable to obtain coin in 
exchange for a Bank of England note at a provincial bank. 
He had been able to make such an exchange readily at a foreign 
bank, under which circumstances there was frequently even a 

53* 
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premium on the transaction to his advantage. The com- 
plainant did not perceive the difference between the position of 
a Bank of England note abroad and in this country. Abroad 
it is a bill of exchange on England, and exchange on England 
is from the force of circumstances frequently at a premium. 
In this country, the bank which cashed the note would 
probably have been at a loss, though fractional, on the ex- 
change. The working of this sort of transaction does not rest 
on exactly the same basis as the receiving in and paying out the 
coin itself, but it illustrates the class of error which exists as to the 
relation between bankers and the coinage. If banking could 
be made like bill broking, a description of business in the 
carrying on of which the use of coin is almost unknown, there 
can be but little doubt that bankers would prefer the change. 

These considerations lead up to the manner in which the new 
coinage, made to commemorate Her Majesty’s jubilee, has been 
received by bankers. It is not proposed here to make any 
observations on the appearance of the coins from an artistic 
point of view. This side of the question may very properly be 
left to others. One remark may, however, be permitted. It 
is impossible to render the features of a venerable sovereign, 
however august and dignified the expression may be, as attrac- 
tive as those of one who is young and lovely—but as illustrating 
history it is clearly right that the effect of the lapse of years 
should be marked in the effigy which appears on the coins. 
The length of time which the reign of Queen Victoria has already 
lasted—a prolonged duration which all classes have recently 
shown that they consider, and rightly, a matter for deep national 
congratulation, is thus quite a suitable and proper thing to 
mark on the coin which will transmit the Queen’s features to 
perhaps a remote posterity. 

But, apart from these considerations, what all classes in the 
community will naturally desire from a practical point of view 
is that the value of the coins should be easily recognised from 
the appearance of the coins themselves, and that they should 
also—and this is really part of the same question—be readily 
distinguishable from each other. 

Now some of the new coins unfortunately do not fulfil the 
last-named condition. Even before the new issue was in the 
hands of the public it was clear from the descriptions of it that 
the new half-sovereign and the new sixpence would be ver 
close to each other in appearance, while the new shilling had 
several points of resemblance to many of the old sovereigns. 
Resemblances of this description have occurred before. A 
coinage of sixpences, issued in the time of George IV., in 
1821, was so similar to the half-sovereign of that period, that 
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it is stated it had to be withdrawn, and it appears from infor- 
mation given in the Times, that a similar mistake to that com- 
mitted by our Mint was once made by the United States Mint, 
that institution having issued nickel and gold pieces of the 
same diameter, and absolutely identical in their devices. They 
both bore the letter “V” on one face, the meaning being in the 
one case five cents. and in the other five dollars, and the nickel 
pieces were gilt and successfully passed for some days. 

It was not long before the fraud which was carried out 
through the means of the sixpences of the time of George IV., 
namely, the gilding them and passing them as half-sovereigns, 
was also attempted with the new sixpences. The following 
statement appeared in the Times of June 28th :— With 
reference to the fear that the jubilee sixpence might be gilt and 
passed as a half-sovereign, we are informed that this fraud has 
been successfully carried out in more than one case during the 
last few days. It was reported to-day that the authorities had 
decided to withdraw both coins, but the rumour has not, we 
regret to hear, been confirmed.” 

A similar fraud was, it appears, also effected through the 
shilling of George III., which had a shield on the reverse. It 
need not be observed that the possession of a genuine coin 
issued by the Mint, which merely needs to be gilt to be made 
so similar to the new half-sovereign that but few would detect 
the difference on the side which bears the effigy of the Queen, 
and that even on the other side a close inspection is required to 
discover the difference, is a great assistance to the fraudulently 
disposed. Even if the new half-sovereign were withdrawn, the 
resemblance between the new sixpence and the old half-sovereign 
is more close than is desirable. It has been stated that the 
issue of three of the coins of the new series, the half-sovereign, 
the shilling and the sixpence, had been suspended for the 
present, and it is to be desired that the designs should be 
reconsidered and the existing risk of confusion and fraud 
removed. Many suggestions as to the designs on the coins 
have appeared in the papers, such as that the silver coins should 
bear a cross on the reverse, or a ship, and that the value of 
the coin should be marked on it; a detail which it would 
not appear to be difficult to introduce without losing hold of 
artistic beauty of design. 

A memorial on the dangers likely to arise from the incon- 
venient similarity of some of the coins has, it is understood, 
been presented to the Bank of England from the Clearing House 
Committee, and several remarks have been made in the House 
of Commons on the subject. The first in order of time was a 
question put by Mr. W. Beckett, on June 20th, to Mr. Goschen, 
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the Chancellor of the Exchequer. This was succeeded by the 
following conversation on June 23rd :— 


Mr. E, Spencer asked the Chancellor of the Exchequer whether it would be 
possible to have the value of each of the new coins stamped upon it, as the 
slight difference in size between the crown piece and double florin, and also the 
half-crown and the florin, was likely to lead to great confusion with foreigners 
and others unaccustomed to the new coinage. 

The CHaNncettor of the Excuzquer.—I have heard a certain amount of 
condemnation pronounced upon the designs for the heads of the new coins, but 
none on the reverses. If the reverses had been condemned, it would probably 
be in ignorance of the fact that they are simply reproductions of the best of our 
old designs. I do not think there is any one now but admires the St. George 
and Dragon on the £5, £2, £1, and crown pieces, although it was bitterly 
criticized at the time it was issued, some sixty years ago. The double and 
single florins are reproductions of the reverse of a coin of Charles I. The 
florin now in circulation is certainly very inferior to the design now revived, 
as its Gothic details are not of the highest order. The half-crown is a resusci- 
tation of a design of George IIL., the first struck after the rehabilitation of the 
coinage, 

Me. L. Bricutasked the Chancellor of the Exchequer whether, in view of the 
general disapprobation which had been expressed at the appearance and 
workmanship of the new coinage, it was the intention of the Government to 
recommend any alteration in the dies from which these coins were struck. 

The CHancettor of the ExcuEquer.—Between the florin and the half-crown 
and the double florin and the crown the distinction is one to which I think the 
public are well accustomed, and I do not think any confusion exists now between 
the half-crown and the florin or is likely to arise in that case. I will draw the 
attention of the hon. member to the reverse of the coins. I have no doubt that 
the pose of the head has been subjected to considerable comment (hear, hear), 
but to as the reverses I have heard but very little condemnation, and if there be 
any, it arises probably from ignorance of the fact that they are really a reissue 
of coins of an older time. I think everyone must admire the device of the 
George and Dragon (hear, hear) ; but I may say also as an interesting fact that 
when that design was issued originally, some sixty years ago, it was bitterly 
critiscized. The double florin and the single florin are reproductions of coins of 
Charles I., and they have been greatly admired for the beauty of the design. 
I should deeply regret that if in our anxiety to introduce these coins we have 
failed to satisfy the public taste. 

Mr. CuripErs asked whether it could be arranged that the value of a coin 
should be expressed on the coin itself. 

Sir J. Luszock desired to know whether his right hon. friend had given 
any further attention to making a distinction between the sixpence and the 
half-sovereign. 

The Cuancettor of the Excuzqurer.—I answered that point in my reply to 
the first question addressed to me, when I said that the matter would be re- 
considered by the mint authorities. That appears to be the most formidable 
criticism which has been brought against the new coinage. In regard to the 
question of the right hon. gentleman, there has been a great controversy 
between the numismatists or lovers of coins and the more practical persons who 
pass the coins from hand to hand. It has been considered that it is reverting to 
a more artistic state of things to have the George and Dragon on the reverse 
rather than the commonplace device of ‘‘one shilling,’’ ‘one sovereign,’’ or 
whatever it may be. It is a matter on which there is a conflict of authority, 
but the Mint will be extremely reluctant to abandon the design. With regard 
to suggestions as to changes in the head on the coins, I should have to take 
Her Majesty’s pleasure before consenting to an alteration. 

Mr. Isaacs asked whether the right hon. gentleman would pay attention to 
the crown on Her Majesty’s head. If it were worn as represented nothing 
could save it from falling to the ground. 

The Cuancettor of the Excurquer.— With regard to the representation of 
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Her Majesty upon the coin it will be my duty to take Her Majesty’s pleasure 
before I suggest any alteration in the design. 


And again, on June 28th, 


Mr. Isaacs asked the Chancellor of the Exchequer whether, having regard to 
the general dissatisfaction on the part of the public as to the new coinage, he 
would call in the recent issue and cause new designs to be obtained which will 
afford a more faithful portrait of Her Majesty the Queen, in which the crown 
— be worn in the traditional manner, and the value of each coin indicated 

ereon. 

The CuanceLtor of the Excurquer.—Though the public is said to be 
generally dissatisfied with the new coinage, there is an immense demand for it 
and I must frankly say that I feel more bound to satisfy that demand than to 
call in the coin already issued. The Mint has been unable to supply the 
demands made daily upon it, though working at extraordinary pressure, and the 
gold £6 pieces are so much in demand that I learn to my regret that a premium 
is paid for them. (Langhter.) This is quite unnecessary, as the Mint will 
continue to supply all that is wanted as fast as possible, and everyone who will 
have a little patience will be able to supply himself with specimens. (Renewed 
laughter.) With regard to the sixpences and half-sovereigns, I have already 
stated that I am in consultatian with the bank authorities and the Mint on the 
subject, being anxious to meet the difficulties which have been raised. Iam not 
prepared to recommend that the value of each coin should be indicated thereon. 
Even in the existing currency the value has only been indicated on some of the 
coins, and I remember no complaint as to its not being on the remainder. But 
the bankers and the public will retain the matter a good deal in their own 
hands. ‘here is a very large stock of the old silver coin still in hand, and if 
the Mint authorities find that there is a lasting and general objection to the new 
coinage, of course the question what coins should in future be struck will be 
open to consideration. ‘The head-dress and the crown, and the mode of wearing 
it adopted on the new coins will, I am informed, be found on all the more recent 
authorized effigies of Her Majesty and not on the new coins alone. It would be 
highly improper either to issue a coin or to change a coin on which there is a 
portrait of Her Majesty without taking Her Majesty’s pleasure both on the 
portrait and the costume, and I have already stated that I could not authorize 
any change without taking Her Majesty’s pleasure. (Hear, hear.) 


A passage in this last speech of the Chancellor of the 
Exchequer, that “the bankers and the public will retain the 
matter a good deal in their own hands,” deserves attention, as 
it appears to make them, and not the Government, the arbiters 
in this matter. 

The question has been discussed in this place, and naturally, 
from the bankers’ point of view, but its importance to the whole 
population is also equally great. It is essential to the well- 
being of the community that the coins should be not only as 
perfect in fineness and weight as is possible, but also that they 
should be easily distinguished from each other. Mistakes, 
apart from intentional fraud, in the payment of money are not 
easily set straight when they have once occurred. The labourer 
who, instead of receiving 18s. for his week’s work discovers 
he has only 8s. 6d. may, not unlikely, find it difficult to 
persuade whoever paid him that he actually gave him 
money which was not worth what it professed to be, 
unless he discovers the difference at the moment; and the 
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difference in weight is so slight, comparatively, that in the 
existing worn condition of the gold coinage, and especially of 
the halt-sovereigns, it is quite probable that little assistance will 
be afforded by the use of the scale in the detection of the 
fraudulent coin when it passes over the banker’s counter. The 
statement that the issue of the jubilee coinage has now been 
suspended altogether will give time for a careful consideration 
of the whole subject. 

The more clear and distinct the devices on the coins are, the 
better, and the examples of earlier workmanship show that this 
can be provided for, while retaining at the same time the 
greatest elegance of artistic design. 


R. H. Ineuis PAaeraAve. 


The following letter on the subject has appeared in the Times :— 


Tue New Corns. 


Sir,—While every form of favourable circumstance has concurred to make 
the fiftieth anniversary of the Queen’s accession an imposing and a most 
memorable celebration, while the loyalty of the people has overflowed in all 
directions, and the bright sunshine has made the pageant an unusually complete 
one, it is a subject of deep regret that the most lasting memorial of the event is 
so disappointing. 

Nothing in the shape of art is’ so lasting and gets so widely distributed as 
the coin of the realm. While the stately palaces of so many dynasties of kings 
have crumbled into dust, while their statues have been broken or defaced and 
their other more fragile art remains have passed away, we have in their 
virtually indestructible coins memorials which preserve for all time a lasting 
reflection of the manners and the progress of the age in which they were issued. 

What an opportunity presented itself therefore when the rare event of a 
Sovereign’s jubilee was going to be recorded (among other ways) by the issue 
of anew coinage. Here was an event unparalleled in the world’s history. 
Other rulers have reigned as long, but where in human history can we point to 
another reign in which power has so continuously grown side by side with 
wisdom, where the triumphs of human skill have been so remarkable in the 
realm of science as in that of art, where the heroism of the heroic age has been 
reproduced in so many individuals whose brothers have been winning more 
prosaic victories over nature ; and all this under the shield of a Queen whose 
devotion to duty, unbiased by personal predilection, has been so uniform ? 

Assuredly this was an occasion to inspire some artistic triumph, some noble 
memento which every child, every stranger, every student, nay, every beggar 
and vagabond in the streets, should have had the privilege of seeing and 
admiring, and which men should have pointed to as fitly recording a great 
chapter in human history. 

What have we instead? Assuredly the ugliest, the most unmeaning, and 
most inartistic coinage which has ever been issued in England. The 
Sovereign’s portrait on the obverse is only remarkable for its commonplace 
character and its want of dignity, while the reverse isa mere bald copy of 
former devices. 

Is it possible that art in England has sunk so low that this is in any way a 
fitting memorial of the Victorian age ? Will the student of a few centuries 
hence be justified in comparing English taste in this century with that of 
Byzantium ? When the splendid school of design which we have nurtured so 
earefully, and whose brilliant triumphs during the reign of the Queen are just 
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now collected a Manchester, is referred to by future historians, how incredulous 
men will be who have to test the report by these wretched coins. 

The Greeks knew better. The pictures they painted are gone for ever. The 
sculpture which won themso much fame is preserved in glorious wreckage 
only ; but there is not a Greek town from Panticapezum to Marseilles which 
has not left us splendid memorials in its coins of what Greek artists and 
designers were capable of doing. 

The Romans, if they failed in that peculiar perfection which makes every 
fresh coin of a certain period so attractive, have left us on their coins a most 
splendid gallery of portraits and a most instructive series of historical 
representations from which much of their history can be recovered. 

In the middle ages also, when the graver’s skill was not so marked, we have 
on the splendid gold coins of the Plantagenets and Tudors mementoes of great 
naval victories and of other national triumphs encased and surrounded in the 
richest Gothic canopy work, each coin looking. like broidered gold. Later 
still Cromwell and Charles 11. put us to the blush by their vigorously designed 
coins, with the heads so individualized and bold and the ornaments so 
appropriate. Some of the coins of George III., and one at least of George IV., 
are also attractive and interesting ; but as we come nearer to our day the 
poverty of design and the meanness of execution increase until they have 
culminated in the coins now being issued, which a universal voice in the Press 
and in the streets joins in condemning. 

This is not a question affecting individual taste. It is the perpetuation of a 
libel upon our age, upon our art, upon our history, nay, upon our Queen, and, 
being so, is of more permanent interest than the ephemeral political brawls 
which we dignify with as much pains as if the future will care to discuss them, 
and I think that someone should give expression to what everybody feels. 


Yours respectfully, 


Henry H. Howorrn. 
House of Commons, June 22, 





BANKING PROFITS IN THE FIRST HALF OF 1887. 


Tue earnings of the London banks have turned out more 
favourably than we could have anticipated from the “ profit 
margins ” indicated at the close of the half-year. These were 
very meagre, even after allowing for the fact that deposits 
averaged as much as £1. 6s. 6d. per cent., under the average 
Bank rate. On the other hand, investments turned out profit- 
ably, and there is a large amount of money held by bankers 
which they get for nothing—or rather for the office expenses 
entailed—and this money on current account has evidently 
‘increased during the past six months. This has enabled the 
banks to accommodate their customers to a larger extent, and 
in one instance, a big financial operation has been successful in 
placing a handsome and exceptional windfall at the credit of 
the shareholders. The result, as far as the gross and net earn- 
ings are concerned, is that more substantial balances have been 
rendered available than in any half-year since 1883. The net 
earnings of the nine London banks, recorded in the following 
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tables, have been a good £100,000 larger than in the second 
half of 1885, which is the lowest point recorded since 1879. 


ComMPARATIVE Net Prorits. 





First Half-Year. Second Half-Year. 


Inl879. . . .- —_ $428,298 
In 1880 .  . «| $555,600 574,179 
In 1881 . : 638,222 630,137 
Ini8s2. . .. 699,182 655,353 
Ini8s8. . 644,303 591,532 
In 1884 , & « 603,315 578,896 
In 188. . ; 599,877 512,813 
Ini886. . . . 566,197 590,982 
In 1887 : 614,764 os 




















These are the aggregate results obtained from the share- 
holders’ standpoint, and a {most important standpoint that is, 
for unless the shareholders are satisfied the customers will 
hardly be so. But we will now proceed to consider the accounts 
more in detail. Asa rule, the London deposits are larger in 
June than in December, but it was remarked that in the second 
half of 1886 this rule did not apply, and that the deposits at 
the close of the year were quite up to the level of the previous 
June. Now we have to record quite the usual June expansion 
upon the previous increase, and so the deposits in the hands of 
the joint stock banks are over £3,500,000 (or 5:4 per cent.) 
above what they were twelve months ago. It is worthy of 
remark that the deposits in the hands of the Bank of England 
have not grown in the same proportion, a sign that Threadneedle 
Street has been losing its hold on Lombard Street. 


Deposits in Lonpon Banks, 





| June 30, | Dec. 31, June 30, Dec. 31, June 30, 
1885, | 1885. 1886. 1886, 1887. 





ae £ - g £ 
Alliance . ‘ ‘ . | *3,089,008 | *3,162,168 | *3,551,032 | *3,474,676 | *3,719,402 
Central . . . «| 41,892,736| 1,406,868 ,010, 1,316,800 | 1,379,431 
City . ° . 7 ° 4,517,630 4,829,676 d 4,989,759 5,056,286 
Imperial . ‘ ‘ . | 2,745,618 2,706,014 2,599,837 2,671,257 
London and South Western) 2,953,836 2,931,338 g ” | 3,241,046 3,391,790 
London and Westminster | 25,062,103 | 22,065,831 . 42: 23,292,395 
London and Provincial . | *3,663,129 | *3,731,868 *3,918,105 | *4,024,213 
London Joint Stock . - | *13,227,981 | *11,412,343 *12,189,152 | *13,132,975 
Union of London. . - | 13,346,978 | 12,304,868 | 12,886,732 | 12,317,433 | 13,038,368 





Joint Stock Banks . - | 69,999,019 | 64,550,975 | 66,149,823 | 66,264,232 | 69,706,117 
Add: Bank of England. 35,667,474 | 29,054,817 | 31,400,917 | 28,501,209 | 31,759,239 





| 105,666,493 | 93,605,792 | 97,550,740 | 94,765,441 | 101,465,356 


























* Including circular notes, &c. 
Meanwhile, acceptances stand for an amount in the aggregate 
very much upon the same level as at the close of the two 
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previous half-years. There is a decline upon the years 
preceding 1886, but not any further decline. 


Acceptances oF Lonpon Banks. 





June 30, Dec. 31, June 30, Dec. 31, June 30, 
1885. 1885. 1886. 1886, 1887. 





£ £ £ £ £ 
Alliance ; . ‘ . 778,455 644,603 838,356 568,081 661,666 
Central ° e : ‘ a 106 70 Nil. 174 
City . . . . «| 2,378,336) 2,245,336 | 2,151,757 | 2,172,994 | 2,013,657 
Imperial . . . . 43,7: 647,159 514,607 485,167 436,39 
London and South Western int ahs 32 1,384 611 
London and Westminster . 355,415 | 336,881 282,823 443,489 331,030 
London and Provincial ‘a i ald ai pan 
London Joint Stock . .| 2,047,898 1,963,052 1,471,163 1,460,140 | 1,632,589 
Union of London ° -| 1,214,646 1,111,698 1,274,109 1,464,716 1,512,067 




















| 
£7,318,548 | 6,948,835 6,533,518 6,595,971 6,587,986 
| 








We have now gone through the principal items of the 
liabilities, and we must turn to the assets side of the accounts 
to note how the increased resources placed in the hands of the 
banks have been employed. It is not either in the invest- 
ments or in the cash in hand or at call that the expansion is 
observable. It is to be found almost wholly under the items 
of discounts and advances, wherein, as will be seen below, an 
increase on the twelve months of £3,320,000 is apparent. 
We cannot separate the discounts from the advances, because 
three banks will persist in lumping them together ; but there 
can be little doubt from an examination of the figures of the 
majority that the main growth has been in the advances. 
This is a sign that a larger business is going forward, and 
that probably larger stocks either of goods or securities are 
held. 


Discounts AND ApvancEs, &c., oF Lonpon Banks. 





June 30, 1886. Dec. 31, 1886. June 30, 1887. 





Dis- ‘|Advances, Dis- |Advances, Dis- |Advances, 
counts. &e. counts. &c. counts. &e. 








| 
| 
| 


£ £ £ £ £ £ 
Alliance. . . ° 932,914 | 2,119,368 ! 2,226,389 958,689 | 2,466,851 
Central of London . - 420,729 | 343,648 408,393 | 395,372 347,938 
City . . ~. ~~ «| 1,200,059 | 3,124,040 3,345,953 | 1,211,924 | 3,434,410 
Imperial . - ‘ : 572,863 | 1,842,537 1,993,209 | 578,426 | 2,001,048 
London and Provincial . 395, /681 2,370,/971 
London and South Western 1,171,311 x 1,308,149 
London and Westminster ‘ (0382 74 
London Joint Stock . ° 11,436, |932 12,813, |896 
Union of London . . 3,632,336 | 3,179,240 | 4,618,749 | 2,930,783 

















£47,913,087 £47,621,327 £51,230,016 
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A greater tendency to hold speculatively is mostly a sign of 
returning vitality, and there can, we think, be small doubt that 
there is more desire to hold securities and some descriptions of 
merchandise at the present time. The revival is slow and often 
halting, and some bankers maintain that the position is less 
encouraging than at the beginning of the year, but there is a 
distinct tendency to embark in new investments, and up to this 
time the bankers’ clearings upon Stock Exchange settling days 
have increased, as compared with 1886, nearly 13 per cent. It 
is this extension of business, rather than the comparative 
condition of the market rates, which has enabled the banks to 
make better returns to their shareholders. 

Ner Prorits anp Divipenps or Lonpon Banks. 





1 ! 
First Half of 1886, |Second Half of 1886.) First Half of 1887. 





Divi- Divi- ~ 
dends ends 

Profits. per ° Profits. °/, per 

annum, . annum, 





£ £ 

Alliance . e . 32,046 
Centralof London. . 37 6,900 
ee ke «ee 52,415 
Imperial. . . . , | 24,845 
London & South Western 36 14,358 
London & Westminster . 3,425 é 214,172 
London Joint Stock e 5 113,069 
London & Provincial . r 26,348 2 

Union of London - | 105,561 106,829 y 109,145 




















£566,197 £590,982 £614,764 














Of these nine banks five pay larger dividends than at this 
time last year, and one (the London and Westminster) a larger 
dividend than in January last. The addition to the profits of 
the London and Westminster is indeed very large, they showing 
as much as £54,000 increase upon the second half of 1885, 
and £34,000 increase upon the second half of 1886. At the 
same time it is admitted that those profits have been of an 
exceptional character, and we are not far wrong in ascribing 
them to the floating of Allsopp’s Shares. 


— 
~ 





Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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RELEASE OF SECURITY BY. BANKS. 


Mr. Justice Kay's decision on the 25th June, in the case 
Magnus v. Queensland National Bank, has roused bankers to 
the dangers which they incur by releasing a security at the 
instance of one of a group of borrowers without the sanction of 
the others who may be associated with him. A very simple 
and easy practice has been followed by bankers and stock- 
brokers in dealing with registered securities. The practice was 
that the one person who came with the transfer in his hand 
should be recognised as the one person entitled to redeem the 
security. But the facts in this case give profound cause for 
hesitation on the part of bankers in following such a practice. 
The facts were reported in our last number without comment, 
and were briefly these. Sir Philip Magnus, Mr. Frederic B. 
Holford, and Goldsmid, the stock-broker, were the three 
transferrors of London and Brighton Railway Stock to the 
amount of £7,828. It came out in evidence that two out of the 
three did not mean to borrow money at all, and that Goldsmid 
—the defaulting stock-broker—borrowed for his own purposes, 
and said nothing to the bank as to the trust of which the 
three transferrors were in charge. The bank, in perfect good 
faith, lent money to Goldsmid against the stock, and took the 
trouble to have it registered in the names of their managers on 
the books of the railway company. So far the bank was careful 
enough ; but when Goldsmid came to it and demanded to have 
the stock released, they did not take the trouble to com- 
municate with the other two transferrors, and in fact never 
suspected that Goldsmid had been doing anything wrong. 
What Goldsmid did in February, 1882, was to get the stock 
transferred direct from the bank to another purchaser, he 
paying off the advance beforehand. He then invested the 
proceeds in £8,700 North Eastern Railway Preference Stock 
(April and May, 1882). So far everything was covered up. 
The other trustees had previously agreed that the Brighton 
Stock should be exchanged for North Eastern Preferences, and 
it was apparently so done. But Goldsmid did not tell his co- 
trustees that he had put the North Eastern Stock in his own 
name instead of the three names. No doubt the trustees might 
have discovered this deception had they thought to look into 
the matter, but they did not, and when Goldsmid afterwards 
absconded, his co-trustees found themselves without the stock 
and without the money. Who then was responsible? The 
bank did not get from the three original transferrors full 
power to release and re-transfer the stock. The trustees on 
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their part did not keep Goldsmid under control. The question 
was a difficult one to decide upon. In either event the defeated 
party will be very hardly treated. Mr. Justice Kay saw a 
solution of the difficulty on this ground. A mortgagee, when 
his debt is paid off, is in a fiduciary position towards the 
mortgagor with respect to the satisfied security. In Cholmon- 
deley v. Clinton, Sir T. Plumer had said there is an implied 
trust—the surrendering of the estate to the person entitled to 
demand it. Other cases were mentioned in confirmation ; that 
is to say, the lender on security must take care that the security 
gets back to the mortgagors or their authorised agent. The 
way in which the bank feels the hardness of the decision is this. 
Transfers of registered stock often come out of the names of 
officials of banks or other joint stock institutions, and, as we 
started by saying, the simple practice was that he who borrowed 
on a transfer was the person entitled to redeem. This 
simplicity is dissipated. Whatever the practice hitherto, the 
lender must see that the right parties get back their security 
when redeemed. The Queensland National Bank no doubt 
feels it a hard case, having to lose many thousands of pounds 
in restitution and costs, but the banking community generally 
must feel very much obliged, not only to Mr. Justice Kay for 
his decision, but to Sir Philip Magnus for his enterprise in 
bringing up the case for judgment. Unless there is defective 
law somewhere, the case discloses defective practice. 

Certain bankers attach importance to the fact, really a minor 
one, that the Queensland National Bank named only a nominal 
consideration when the transfer was stamped. No amount of 
stamping would turn a loan intoa purchase. Even were a bank 
to buy a security outright, giving the seller the option of re- 
purchase at a specific price, the transaction would still be a 
loan. And in making loans on registered stock, banks are (at 
any rate, as the decision stands) bound to see that it is released 
to the rightful owner or owners collectively. 

The whole case shows, indeed, that the business of lending on 
securities is still immature. It has passed the stage of infancy, 
but yet is liable to certain attacks of what in a similar state of 
physical immaturity are called growing pains. That a 
judge should have to go back to a decision early in the 
century, when the conditions of business and business itself 
were altogether different, testifies to so striking an absence 
of precedents as to suggest immaturity. The risk of 
lending the resources of banks on the Stock Exchange is 
immense; it is possibly an overgrown business, and it exhibits 
the weakness which an overgrown youth displays. The Bank 
of England, always leisurely, but at the same time conservative 
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and careful, refuses to take part in the rush of business con- 
nected with settlements on the Stock Exchange, and its practice 
is to do what Mr. Justice Kay said ought to be done in all 
cases, viz., “‘to surrender the estate to the person entitled to 
demand it.”” That is to say, if the Bank of England receives a 
transfer from certain persons it will refuse, unless some good 
reason to the contrary be shown, to release the security on the 
order of other than the persons from whom the transfer was 
taken. That outside banks have come to the practice of 
regarding only the person who may have the transfer in hand, 
and of surrendering the security to the one person who pledges 
it, without reference to his title, can only be understood as 
proceeding from a recklessness engendered by long immunity. 
If the security in this case, instead of being a registered stock, 
had been in the form of bonds to bearer, it would no doubt 
have been held that the Queensland National Bank was right, 
careful, and secure. Had the bank refrained from registering 
the stock in its own name, it might also have got off scot free, 
and it doubtless feels sore because its compliance with practice 
and its care in getting the stock placed in its own name—i.e., 
the names of officers of the bank—did not provide immunity. 

On appeal—and it is given out that the case will be taken to 
the House of Lords—the decision would manifestly turn upon 
the question whether Goldsmid was a full and duly qualified 
agent of the other trustees. If not, the bank has some 
strength of argument when it asks why the other two trustees 
did not look after Goldsmid; and, if he was their agent, 
they were presumably bound by his acts. It cannot be taken 
for granted, with any sort of prudence, however, that 
on appeal the judgment of Mr. Justice Kay will be reversed. 
If it be confirmed, bankers will have three courses before them: 
(1) to insist on the re-transfer of stock to the names out of which 
they received their security; or (2) to refuse transfers out of 
the name of more than one person ; or (8) to get a declaration 
that the interest of the other parties to the transfer has ceased. 
Alternatives 1 and 3 are both too cumbersome for hasty stock- 
brokers, whose operations in the way of borrowing have to be 
completed within a day or so at the end of every fortnightly 
account. Therefore, the other alternative, i.¢., to refuse 
transfers out of more than one name, seems to be the best 
basis of practice in future. 
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SILVER BULLION CERTIFICATES. 


In connexion with the interesting American experiment in the 
way of making silver an article of what may be called popular 
merchandize, like any other metal dealt with in the ordinary 
way of trade, the following are the regulations for the deposit 
of silver bullion with the Mercantile Safe Deposit Company :— 


**No bullion will be received of less fineness than 998 ; no single bar of 
greater weight than 1,200 ounces will be received upon deposit. 

‘* No bar which has been paid out from the Deposit Company will be again 
received except under a satisfactory guarantee from depositor as to weight and 
fineness, and that such bar has not been tampered with. 

‘“‘ The Western National Bank of the City of New York reserves the right 
to refuse deposits of the kind referred to in the preceding paragraph. 

“It will, however, receive bars of a lower degree of fineness than 998, and 
cause the bars to be refined at the expense of the depositor, so as to bring the 
bullion of lower grade within the terms of the requirements of the Stock 
Exchange. 

‘¢ The charge for issuing certificates will be 25 cents. for each certificate of 
1,000 ounces, and the charge for storage will be 1 cent. per day for each 
certificate of 1,000 ounces, of silver bullion deposited under the terms of these 
regulations. 

“The Mercantile Safe Deposit Company will report by 10 a.m. of each 
business day to the New York Stock Exchange the amount of silver bullion on 
hand at the close of each business day, and furnish a statement of the certificates 
issued on such deposits. 

“The Western National Bank will also furnish the New York Stock 
Exchange daily at the same hour the certificates registered and in hand to be 
registered, if any, issued by the Mercantile Safe Deposit Company up to the 
close of business hours on the preceding day.” 





THE ECONOMY OF GOLD CURRENCY. 


Orrntons have been lately uttered to the effect that there is no 
scarcity of gold—that the appreciation of gold, as proceeding 
from an inadequate supply of the metal rather than from the 
over supply of commodities, is a popular mistake. Events have 
yet to show whether the supply of gold is adequate for all pur- 
poses, sufficient as it may appear when business is quiet, prices 
are low, and credit is unstrained. We had purposed waiting 
until the end of the present year before setting out the facts of 
the gold supply ; but, in view of the probable pressure upon the 
money markets in the autumn of this year, it is not premature 
to draw attention to the entire absence from England of new 
supplies of gold during the past ten years. A table will be 
found appended showing, on the one hand, the annual imports 
of gold chronicled by the Board of Trade, and on the other 
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hand, the annual exports of the metal from the United King- 
dom :— 
Imports of gold, 103 years, 1877-87.. -» £134 millions. 
Exports do. do. do. .. oo «1408 gy 


Surplus exports .. ee 63 millions. 


In other words, from half to a million sterling is annually 
drained away from England. During the six years 1871-6, the 
current was in altogether a different direction. Our surplus 
imports were then over three millions per annum. 

Possibly the majority of bankers and other readers of these 
statistics will be surprised to find that there has been an excess 
of exports. When it is remembered, moreover, that there is 
annually consumed in the arts, including photography, picture 
framing and miscellaneous ornamentation, besides golden 
vessels and ornaments, something not much under a million 
sterling every year, the wonder becomes greater, and would be 
overpowering but for one circumstance, viz., the economy of 
gold which has been made possible by the extended use of 
cheques in this country. Before referring to that cause of 
economy, it may be well to set out the figures of bank-note 
circulation, lest it should be thought that, if we have less gold 
to use in England, we have more notes. An investigation of 
this kind can be very properly made by the Bankers’ Magazine, 
seeing that we here give special attention every month to the 
returns of bank-note circulation in the United Kingdom. A 
summary of the returns this year and the corresponding returns 
in the year 1877, also given at foot of the present article, will 
show a considerable decrease. The aggregate note circulation 


is now in round figures :— 
£39 millions sterling. 
In 1877 it was 47 ” 


Decrease £8 ai 


By this process of reasoning we find that the economy of gold in 
this country has not been supplemented by the use of notes. On 
the contrary, we have not only to account for a diminished supply 
of gold but also for a diminished use of bank-notes in circulation. 

It is easy to see objections to the use of both the gold and 
the note statistics just given. It will be said, for instance, and 
with some truth, that the Board of Trade cannot possibly record 
the whole of the imports and exports of gold. When the metal 
is put into boxes, insured, formally taken from the Bank of 
England and through the Custom-house, it is easy enough to 
secure official records of the amounts exported, and the same 
with lump sums of gold brought by various vessels. But there 
is a continual stream of travellers, inwards and outwards, who 
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often take some gold with them abroad, but as a rule prefer to 
procure the currency of the foreign countries which they may 
be about to visit. Foreigners visiting us usually provide them- 
selves with gold, believing that this is the home of gold, and that 
any other currency would be useless. By this action of travellers 
and tourists it is possible that we receive more gold from abroad 
than is taken away. But the contrary is also possible, and 
nobody knows on which side the balance rests. Then, as to 
notes, it has been argued with some ingenuity that communica- 
tion by railway is now so extensive in the provinces that when 
notes have been issued they are not long kept out; in other 
words, a less number of notes transact an increased amount of 
business because of the greater facilities of communication. 
Still further, the public have got to know the loss of interest 
involved in hoarding money, and are anxious more than ever to 
keep a balance at the bank. 

These reasons account to some extent for the reduced circu- 
lation of notes. It can hardly be thought, however, that any 
reason of the kind is to be compared with the immense exten- 
sion of facilities for deposit banking which has taken place 
from year to year. The aggregate deposits in the banks 
of the United Kingdom have tended to increase, and it 
may almost be said that every million lodged on current 
account, lying ready to be drawn upon by customers, is able 
to serve the purpose of about half that amount of notes in cir- 
culation. Men of business, including those in retail trade, are 
continually drawing cheques, and the receivers of cheques do 
not hoard these instruments as they might formerly have been 
tempted to hoard gold. On the whole, the increase of banking 
facilities explains almost everything. 

It is not possible to attend to these facts without being 
impressed with the evidence of a greatly diminished stock of 
gold in this country. Gold, it is true, would be of little use 
either for political purposes or to stop a run on banks and 
arrest a crisis in business, unless it could be obtained. It would 
be useless for that purpose—it could not be got at—if it were 
in the pockets and tills of the people. In the crisis of 1866, 
when the supplies of gold in circulation were probably larger 
than at present, that larger supply did not prevent the suspen- 
sion of the Bank Charter Act. It times of crisis or national 
tribulation, gold has a way of hiding itself. It will be easy to 
imagine circumstances under which the demand for gold in 
exchange not only for notes but for cheques also, and to a far 
greater extent, would deplete the stocks of banks, and the stock 
also in the Bank of England, within a day or two. Never 
before has the supply of gold in the country been so small in 
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comparison with the liabilities to pay gold on demand. It is to 
be hoped that the country will not be brought face to 
a too striking illustration of the real scarcity of gold. 

Taste A.—GoLp. 


face with 





Imported. 





1877 . 
1878. 

1879 . 
1880. 
1881. 
1882. 
1883 . 
1884 . . 
1885. : 
1886 . . 
1887 (six months) 


Totals ‘ 


Surplus Exports . 


$15,442,000 
20,871,000 
13,369,000 
9,455,000 
9,963,000 
14, 376,000 
7,556,000 
10,720,000 
13,374,000 
. | 13,392,000 
. | 5,193,000 





Exported. 





£20,374,000 
14,968,000 
17,579,000 
11,829,000 
15,499,000 
12,024,000 
7,091,000 
12,013,000 
11,931,000 
13,734,000 
3,376,000 








£133,711,000 


£140,418,000 














£6,707,000 | 





Taste B.—Previovus Srx Years, 1871-6. 


Gold Imported . £125,000,000 
Do. Exported . 105,000,000 


£20,000,000 


Taste C.—Norte CrrcunaTion IN Unitep Kinepom. 


Surplus Imports . : . 





1877, 1887, 


July. ; July. Decrease. 


Bank of England . . 
Private English Banks . 
Joint Stock do. 





Ve em YS © 


£28,134,000 
2,374,000 
2,213,000 


£24,799,000 
1,214,000 
1,320,000 


£3,335,000 
1,160,000 
893,000 


Vs 





£32,721,000 
6,867,000 
7,272,000 


£27,333,000 
5,933,000 
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AUTHORITIES ON BANKING. 


Ir may be opportune, in view of the Competition for the Prize 
Essay, to set out a few lists of works which prominent bankers 
think good for purposes of study. Below are printed some 
lists of books, not exceeding fifteen, recommended. 

Mr. J. H. Tritton writes, in reference to practical works on 
banking to the exclusion of merely historical reviews, “I feel 
compelled to include Adam Smith’s Wealth of Nations, holding 
strongly that it is one of the first books which should be 
mastered by anyone who makes banking his profession, 
although in his days banking, as now carried on, may be said to 
have had no existence. 


“1. Gilbart’s History, Principles and Practice of Banking. 
. McLeod’s Theory and Practice of Banking. 
. Adam Smith’s Wealth of Nations. 
. Bagehot’s Lombard Street. 
. Jevons’ Investigations in Currency and Finance. 
. Grant’s Law of Bankers. 
. Chalmers’ Bill of Exchange. 
. Hutchinson’s Practice of Banking. 
. Cavanagh’s Law of Money Securities. 
10. Walker's Banking Law. 
11. Institute of Bankers’ Questions on Banking Practice, &e. 
12. Institute of Bankers’ Journal and Proceedings. 
13, Rae’s Country Banker. 
14. Moxon’s English Practical Banking. 
15, Goschen’s Theory of the Foreign Exchanges.” 


Mr. W. Herbage’s list runs thus :— 


“1, Stephen’s Commentaries on the Laws of England (last 

edition). 

2. Smith’s Wealth of Nations. Edited by Rogers. 

3. Mill’s, J. S., Political Economy. 

4. Byles on the Laws of Bills of Exchange, Promissory Notes, 
Bank Notes and Cheques. 

5. Chalmers’ Digest of Law of Bills of Exchange (last 
edition). 

6. Grant’s Treatise on the Law relating to Bankers’ and 
Banking Companies. 

7. McLeod’s Theory and Practice of Banking. 

8. Hutchinson’s Practice of Banking, embracing the cases at 
Law and Equity bearing upon the subject. ; 

9. Rae’s Country Banker. 
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10. Moxon’s Practical Banking. 

11. Hankey’s Principles of Banking, its Utility and Economy. 

12. Gilbart’s History, Principles and Practice of Banking, 
revised by A. 8. Michie. 

13. Bell’s Philosophy of Joint Stock Banking. 

14. Buckley’s Law and Practice under the Companies Acts. 

15. Goschen’s Foreign Exchanges. 


“You will observe that as a foundation for reading on this 
subject I have put down a few works which I think most 
desirable, and without which I believe real solid progress cannot 
be made. 

‘Tf a student will ‘read, mark, learn, and inwardly digest ’ 
these works, then, to a great extent, he will master the 
principles and practice of banking ; at the same time he must 
not forget that the chief difficulty is in the correct application 
of those principles to the ever-varying wants and requirements 
of the customers on the one hand, and the due protection and 
advancement of the interests of the bank on the other.” 


Another banker (provincial) of high repute, suggests Chitty 
on Bills, and other works on law especially affecting bankers, as 
well as pamphlets and essays, such as have been published by 
Messrs. R. H. I. Palgrave, Dun, Gairdner, &c. There do not, 
he remarks, seem to be many standard books beyond Gilbart, 
Bagehot and McLeod. 


M.P. furnishes a list which he thinks may be rather different 
from the average, but which, nevertheless, he believes to be 
worthy of study :— 


“1. Gilbart on Banking, edited by A. S. Michie. 
. The forms used in the London and County Bank, or 
National Provincial Bank of England. 
. Crump’s Key to the Money Market. 
. The Banking Almanac from year to year. 
. Laing’s Theory of Business. 
. Essays in Finance, by Robert Giffen. 
. The Annual Review of Trade, published in March in 
connection with the Economist. 
. The same in the Statist of January. 
. Burdett’s Official Intelligence, especially the introductory 
chapters. 
. Rae’s Country Banker. 
. Some of the Essays in the Statistical Society’s Journal. 
12 to 15. Wilson’s Handy Books on the Law of Cheques, Bills 
and 1.0.U.’s, on Joint Stock Companies, &c.” 
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Prize Competition for Bankers’ Clerks. 


te 


THE PROPRIETORS OFFER A 


PRIZE OF £10 


(To be competed for solely by Bank Officials & Clerks) 


For the BEST ESSAY on 


BRANCH MANAGEMENT: 


CODE OF INSTRUCTIONS FOR THE GUIDANCE OF 
BRANCH MANAGERS, THE MANAGEMENT OF THEIR 
OFFICES, AND THE HARMONIOUS WORKING OF THE 
BRANCHES WITH EACH OTHER AND HEAD OFFICE. 





The Essay should be sufficient to cover from fie to ten pages of 
this Magazine, and must be written on separate sheets of paper, on 
one side only. 


Each manuscript must be distinguished by a motto, accompanied 
by a sealed envelope marked with the motto, containing the name, 
address, and banking position of the writer, and must be sent im to the 
Editor before the 1st November nect. 


The following gentlemen have kindly consented to act as judges, 
viz. :—Mr. T. G. Rosrnson, of the National Provincial Bank of England, 
Limited ; Mr. James 8. Fiemine, of the Royal Bank of Scotland ; and 
Mr. Witu1am Tippina, of the Manchester and Liverpool District Banking 
Company, Limited. 


The successful Essay will be published in “THE BANKERS’ 
MAGAZINE;’’ and the Proprietors make it a condition of the 
Competition that they shall have the right to publish all or any of 
the Essays sent in, as their sole property. 




















Photoprint, Waterlow & Sons Ltd. From a Negative by Window & Grove, London. 


SIR WM. CUNLIFFE BROOKS, BART., M.P. 
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SIR WILLIAM CUNLIFFE BROOKS, BART., M.P. 


EW things can be more pleasant in the remembrance of those who 
knew him in his earlier years than the honour finally given to a man 
of business whose work has been good, whose actions have preserved the 
straight line of rectitude, and whose success achieved bears some relation 
to the merit of the worker. In the neighbourhood of Manchester the 
name of Brooks is profoundly honoured. The banking family of Brooks 
has a standing, not simply local it is true, but best esteemed in the district, 
which many a more widely known stock has failed to enjoy. It was said 
of a certain missionary among cannibals that, while his fame was great in 
the centre of civilisation which he had left, the natives remembered him 
as being “tough.” Not far and wide, but near and dear, is the best fame 
after all; and that is the fame of the present head of Brooks’ bank. 

Long before the first King George came to England there dwelt, in the 
pleasant Lancashire village of the Ribble, a succession of yeoman farmers 
of the family Brooks. 

At the beginning of the last century was William Brooks. The records 
show that money was entrusted to him by his neighbours, great respect 
being shown for the value of his advice and for the probity of his 
character. It is related of him that, being parish clerk of Langho, no books 
of any previous date could make so fair a show. 

At the close of the last century his grandson, William Brooks, made 
partnership with his more wealthy friend, Roger Cunliffe, of Blackburn, and 
established a bank, which yet exists as Cunliffes, Brooks & Co. 

His son, Samuel Brooks, reigned fifty years, and of him it is said, “in 
the great success of a long and honourable career he benefitted many.” He 
passed away in a green old age, leaving, as the present and sole represent- 
ative of the bank, Sir William Cunliffe Brooks, Bart., M.P., whose photo- 
graphic portrait we here present. 


BIRTH AND TRAINING. 

Sir William was born 1819, educated at Rugby under Dr. Arnold, and at 
St. John’s College, Cambridge, where, in 1842, he graduated in honours— 
twelfth senior Optime. He was admitted to the Inner Temple, and went 
the Northern Circuit ; but at the earnest request of his father he relinquished 
his practice at the Bar, and for a quarter of a century personally worked, 
giving his whole heart and mind to the carrying on and consolidation of 
a bank which had been the great care and attention of his predecessors. 

At that time ten days were considered sufficient for an annual holiday, 
and on the other hand, the hours of labour were longer than now. Sir 
William Brooks and his father were always at their posts by twenty minutes 
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past eight in the morning, had most of the business letters opened before 
the clerks arrived, and were almost the last to leave at night. 

Extreme regularity of life could alone preserve health under so long an 
ordeal. Sir William, during all that time, walked or rode on horseback 
night and morning, rain or shine, the five miles between the bank and 
Barlow Hall, a residence which, indeed, he could never have seen by day- 
light, in winter, except on Sundays. 


SOCIAL DUTIES. 

Sir William has had many duties superadded to his normal share of the 
battle of life. He was, in 1869, elected as representative of one of the 
divisions of the county of Cheshire ; he has sat in five Parliaments, success- 
fully contesting three elections, and being twice elected without opposition. 

He is a Liberal-Conservative and a firm Unionist. He is J.P. for 
Cheshire and for Manchester, and D.L. for Lancashire. The honour of 
baronetcy was conferred upon him by the Queen in 1886. 

He remains a monometallist, asserting that the fortuitous variations in 
the annual production of gold and silver prevent a fixed ratio being estab- 
lished between those two metals, 

Sir William has been twice married, first to Jane, daughter of the late 
Ralph Orrell, of Stockport ; and second, to Jane, daughter of Colonel 
Davidson, C.B. Of the issue of the former marriage two daughters sur- 
vive—Amy, married to Charles, tenth Marquis of Huntly, and Edith, 
married to Francis, second son of the Marquis of Exeter. 


MATURITY. 

Though Sir William Brooks no longer gives his personal attendance 
constantly at the bank, yet, by an organization of first-class staffs at its 
head office and at the various branches, he maintains perfect cognizance of 
detail, and continues to exercise his accustomed care of the important 
matters entrusted to him. 

He has troops of friends and he is a genial host ; he is an ardent follower 
of the sports of the field, is an excellent marksman with the rifle, and an 
accomplished fisherman. 

This sketch of unadorned facts might be easily coloured by addition of 
the warm commendations of the man that eight out of ten of those who 
have come in contact with Sir William would be ready with, on the slightest 
demand for a personal opinion. Fortunately, our photograph speaks of 
itself, and testifies to the qualities of the original. It cannot, of course, 
show how rich, or successful, or honoured, or eminent is Sir William 
Brooks, Bart., M.P.; but nobody, on regarding the likeness, could feel 
surprised that he is all of these things. 
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NOTICES. 


BIOGRAPHIES AND PORTRAITS. 


The following have already appeared in this Magazine, viz.:— 


Sir J. LUBBOOK, Bart. (Roparts, Luspock & Co.), in April, 1886. 
SAMPSON 8. LLOYD, Esq. (Lions, Barnetts & Co.), in May, ,, 
R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June, ,, 
Sir CHAS. W. SIKES (Hupprrsrietp Banxine Co.), in July, ,, 
Sir ROBERT N. FOWLER, Bart. (DimspaLeE & Co.), in Aug., 
WM. McKEWAN, Esq. (Lonpon & County Bank), in Sept., 
JOSEPH H. TRITTON, Esq. (Barciay, Bevan & Co.) in Oct., 

E. A. LEATHAM, Esq. (Leatuam, Tew & Co.), in November, ,, 
F,D. DIXON-HARTLAND, Esq. (Lacy, Hartianp &Co.),in Dec. ,, 
R. H. INGLIS PALGRAVE, Esq. (GurNeEys), in January, 1887. 
GEORGE RAE, Esq. (NortH & SourH Wates Bank), in Feb., ,, 
Right Hon. BARON WOLVERTON (Gtyn & Co.), in March, ,, 
JOHN DUN, Esq. (Parr’s Banxine Co.), in April, sie 
CHAS. GAIRDNER, Esq. (Union Bank oF Scotuanp), in May, ,, 
Rt. Hon. J. G. HUBBARD, M.P. (Bank or EncLanp), in June, ,, 
WILLIAM BECKETT, Esq., M.P. (Beckett & Oo.), in July, ,, 


Sir W. CUNLIFFE BROOKS, Bart., M.P. (Brooks & Co.), appears 
in this issue. 


The following are in the course of preparation, viz. :— 


T. R. WILKINSON, Esq. (MancHEsTER AND SALFORD Bank), in 
September. 

R. RUTHVEN PYM, Esq. (Courts & Co.), in October. 

J. 8. FLEMING, Esq. (Royat Bank or ScoTLanD), in November. 

Sir ANDREW LUSK, Bart (Imperiat Bank), in December. 

J. H. BARBER, Esq. (SHEFFIELD Bank1NG Co.), in January. 
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Monetary Rebietv. 


A MONTH ago we left the rate of discount on three months’ bills at 
1} per cent., to which it had risen from 1 per cent. at the end of 
May. At that time the close of the half-year was beginning to bring 
the usual demands from various quarters, and it was supposed 
that, when July came in and the dividends were disbursed, a relapse, 
rather than a further improvement, would be seen. Asa matter of 
fact, however, the rising tendency of discount rates has gone on, and 
the longer the bill presented for discount, the higher the rate, and 
the more firm are banks and brokers alike in refusing to discount at 
less than current rates, shown as usual thus :— 





Market Rates—Best Bills, 
Floating 
Money. 





Three Months. | Four Months.| Six Months. 





June 25 ° £2 13% 18% 1§ % 
July 25... 1g 13 % 14% 21 4% 





Movement — 4% + i2 + 42 + $2 


























This change in the tone of the discount market is additionally 
remarkable because the value of floating money remains exceedingly 
easy. We see, indeed, in the Bank of England returns, evidence of 
a great excess of floating money, the other deposits being 272 
millions, instead of a normal total (say 23 millions). Notwithstand- 
ing this large supply of money, the rates of discount have hardened. 
Evidently the market is preparing for stringent rates in the autumn. 
It is almost a matter of course that when stringency is well prepared 
for it does not take place, and so much attention has been directed 
to the probability of pressure during the last quarter of the year that 
it is hardly too much to say that no severe pressure will be felt. 
Nevertheless, the supply of cash in the Bank is not large. As we 
point out elsewhere, the quantity of coin and bullion in the Bank of 
England has greatly diminished during the past ten years, the dimi- 
nution being only partly accounted for by the reduced circulation of 
bank-notes aguinst which gold has to be held in pursuance of the Act 
of 1844. The free banking reserve, too, is not large, although, being 
nearly 13 millions, it cannot be considered very small. The directors 
are powerless to raise the value of money unless they somehow 
sweep off the surplus deposits controlled by the market. As yet 
they appear to have done nothing to reduce the surplus ; but, unless 
they take some action, or are powerfully assisted by circumstances, 
there will certainly be an outcry and a well-founded complaint that 
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the interests, not alone of banking, but of business generally, are 
allowed to slide. 

Treasury Bills for £1,500,000 have been received (29th inst.) at 
the Bank of England, and this amount is £620,000 in excess of the 
bills which are about to mature. The rate at which the previous 
issue was allotted was £1. 8s. 5d. per cent. for three months’ bills, 
the date of the allotment (July 1) having been a somewhat unfor- 
tunate one for the Treasury. The six months’ bills at the same time 
went at an average of £1. 19s. 3d. 

The Stock Exchange experienced what is colloquially called 
a “shake out” at the end of the half-year, when speculations of 
various kinds, and especially those in the American Railway depart- 
ment, were closed in consequence, not of a panic, but of a general 
feeling that prices could not go higher, while the much talked of 
autumn pressure is thought not unlikely to have a depressing 
influence. Since the turn of the half-year this feeling has gained 
ground ; and, although banks do not make high charges for loans, 
the disposition has been to close accounts for a rise. Consols are 
4 per cent. better than a month ago, the price being 1013. There 
has also been a rise in several bank Shares, Bank of England Stock 
rising 3, and other London Joint Stock bank Shares considerably. 
The reinvestment of the dividends has had a good effect on the best 
class of securities. English Railway Stocks are not maintained on 
the whole, but good dividends have been declared. As usual, the 
Stock Exchange had gone ahead of events, and had anticipated even 
better dividends than those announced. The result is that prices 
have declined generally. Brighton Deferred are 119, a decline of 3 
for the month, notwithstanding the benefits anticipated from the 
recent Naval Review at Spithead ; South Eastern A, which are 
quoted 105, also declined 2 per cent. ; Chatham Preference, 100, a 
decline of 2; London and North Western have lost about 1 per cent., 
closing 1644, and considering the assured financial success of the 
issue of Manchester Canal capital, this is remarkable; Great 
Western, at 138, show a fall of 1; Midland, at 125, a fall of 2} for 
the month. 

In the American Railway market there is a general decline of 2 
or 3 percent. The ease with which Mexican Railroad Stocks were 
thrown down brought.bear operations into the whole of the 
American department. Foreign Stocks are down fractionally for 
the month, and in the case of Russia the fall is 3 per cent., a kind 
of financial war having been waged by German bankers against the 
bonds of Russia in the markets, This war is attributed to a desire 
in Berlin to prevent Parisian bankers from contracting a loan with 
the Russian Government. 

Another decline in the prices of Scotch Oil Companies’ Shares has 
deepened the depression in what is usually a vigorous branch of 
speculation. Financiers have also viewed with alarm the absorption 
of French capital connected with the new issue of Panama Canal Bonds. 
New York does not appear quite able to finance the immense new 
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issues of Railway and other securities lately created, and the effort 
of Mr. Garrett to sell £3,000,000 worth of Baltimore and Ohio 
shares was also for a time a depressing influence. South America 
is applying for new capital, and getting it very largely. The 
materials for a financial crash are being rapidly put together, and 
the times will soon try the caution and judgment of bankers some- 
what severely. The trial. may come this autumn, next year, or the 
year after, but it will have to be gone through. 

The Silver market has continued to rise, the prices being nearly 
444d., compared with 444d. per ounce at the end of June. The 
course of the Eastern Exchanges will be found elsewhere tabulated. 

Foreign politics have not been very exciting. Efforts have been 
made in Germany of late to let it appear that the German Govern- 
ment, acting through the Imperial Bank, is warning investors 
against Russian security. The rumours to that effect have probably 
been exaggerated for Bourse purposes. It is well understood that 
Prince Bismark is showing a frowning front to Russia in con- 
sequence of the tendency of France to coalesce with the gigantic 
eastern neighbour of Germany. The extreme rumours of the month, 
however, have not stood analysis. Another political feature is the 
failure of Sir H. Drummond Wolff’s mission to Constantinople. It 
is believed that the Afghan frontier question has at last been 
settled for some time—permanently we cannot hope. 

Agriculture, which had suffered at the end of last month in 
respect of spring corn crops and pasture, has received some benefit 
from the weather, the wheat crop being hastened on towards 
maturity. French and German crop reports are promising. Rain 
for spring crops was desirable, but subsequently the hot weather 
deepened into drought, with only occasional showers. The effect 
on the Corn market has been depressing. During the week ending 
July 2nd, the average price of wheat in the English markets was 
35/ per quarter. For the next week the average was 34/2, and it 
subsequently dropped to 34/, recovering slightly. In France, the 
wheat harvest has been going on fora week or two, and in Germany, 
with prospects reported good on the whole. The July report on 
American crops was not quite so favourable as that of the previous 
month. Great dissatisfaction, however, has been expressed with 
the “utterly misleading and unjustifiable under-estimate of the 
Agricultural Bureau in Washington.” 

On the Meat market the hot weather caused large over-supplies to 
perish ; and for the moment there was a fall in prices, as much, in 
some cases, as ls. per stone of 8lb. A good deal of meat was also 
left unsold in the course of this month. Refrigerated foreign meat 
was appreciated by dealers. A short supply was reported in the 
middle of the month, and prices recovered for a time, only to relapse. 
The recent showers have been truly a godsend to graziers. 

The trade in Cotton goods at Manchester at the beginning of the 
month was very languid, but prices were firm. The extension of 
the short time movement tended to keep up the market as the month 
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went on; but enquiries do not altogether come up to expectations, 
the continuity of short time being a matter of doubt. The short 
time so far has tended to weaken the price of yarns; and there is so 
firm a belief in the effect of a large American crop cheapening the 
price of cotton, that buyers do not meet the market. Cotton 
(Middling Upland) was quoted 5{d. per lb. at the end of last month ; 
it is now about 58d. During the month an American syndicate has 
broken down, entailing the failure of a speculative firm in New 
Orleans; but it is said that a new syndicate has come in to prevent 
a heavy fall. 

In Wool, at the London sales, there has been a steady demand ; 
but at Bradford transactions are reported only to cover pressing 
necessity, and prices were barely maintained in the local markets for 
home-grown material. Leicester, as far as reported, is less active, 
remaining, however, confident and cheerful, the country wool fairs 
round about having shown wool to be somewhat dearer. Spinners 
in Leicester are well employed without doing much fresh business, 
new orders being refused, unless at satisfactory prices. 

The Lace industry in Nottingham is reported dull, with a good 
deal of machinery unemployed. 

The Iron trade opened quietly, but with a firm tone. The price 
of No. 3 “ pig” in Middlesborough was 34s. 6d. on the spot, and has 
so remained. Hematite continues to be sold at 43s. 6d. Steel 
Rails were quoted in that district at £4. and £4. 2s. 6d., growing 
firmer at the latter price. In Sheffield the trade at the end of June 
was dull; but towards the end of this month (July) there has been 
everywhere a feeling of improvement. The American demand is 
good, and attention is given to harvest reports in view of the 
increase of home demands for machinery. Stock-taking for a 
time interrupted business ; but, the half-year being got over, a much 
better tone is reported from Sheffield, where orders from India—for 
steel sleepers, among other things—a good demand from the United 
States, and some improvement from Australia and the Cape are 
experienced. In Wolverhampton business has improved since 
the quarterly meeting. Birmingham notes improvement. From 
Newport, Mon., cheerful accounts are also received. Since the 
quarterly meetings it may be said that a very strong turn for the 
better has been apparent in the whole tone of the trade. The orders 
do not come in simply from one quarter, or one or two quarters, but 
from all; and it is specially remarkable that the demand for agricul- 
tural implements, &c., is now the subject of cheerful report. The 
South Staffordshire steel works are full of orders, some of them 
being booked forward until Christmas. 

Many things, therefore, point to a general revival of trade. 
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Hotes. 


As usual in July, a number of bank directors’ reports for the 
past half-year have been issued during the past month. The 
history of the half-year for banking purposes is summed up in these 
statements. Readers of the Bankers’ Magazine, on referring to 
the corresponding statements which appeared in the number for 
August of last year, will be able to make comparisons with ease, as 
the reports are alphabetically arranged, and special investigation 
will disclose the changes which concern persons interested in 
particular banks. On making a brief summary, as far as possible, 
we find that there has been an increase of resources in the shape of 
banking deposits compared with last year, and an increase of 
business, nearly all in advances, as distinguished from business in 
the discount of bills) Many of the banks’ reports do not 
distinguish sufficiently between the two classes of business to 
enable the analyst of accounts to draw any practical conclusions. 
The London and Westminster, for instance, lumps together bills 
discounted, loans and other securities, and shows a decrease of 
£530,000 on the corresponding total in June, 1886, and it is 
impossible to guess where the decrease came in, whether in 
discounts or in loans, or indeed whether the one had decreased 
while the other item had decreased even more than the aggregate. 
Other banks do so distinguish, and the evidence is overwhelmingly 
in favour of an increase of “advances,” probably on Stock Exchange 
Securities. While in some few cases there has been a distinct 
decrease in the value of bills held by the banks in this country, 
it will be found that in London, with few exceptions, there has 
been a marked increase of deposits. This is also the case in the 
great northern manufacturing districts of England, and also in the 
Scotland, as far as can be judged. The increased sums put at the 
disposal of banks have not in all cases produced increased profits, 
although better dividends on the whole are announced. But for 
the activity of the Stock Exchange during the past six months, of 
which there are convincing traces in an increase under the head of 
advances, it is very doubtful whether dividends would have been 
more than maintained, if so much. Some Liverpool banks report 
both increased deposits and increased business, but one has to 
deplore a decrease of profits, while in Bury (Lancashire) a bank 
writes off a heavy amount from reserve in order to meet bad debts 
and depreciation of securities. The Colonial Bank, hampered by 
the depression in the sugar industries of the West Indies, reports a 
decline of profits and also a decrease of business done. On the 
whole the better feature of the half-year has been the activity in 
finance, and the worse is still the unhappy condition of producers. 

In the case of Williams v. the Oolonial and another bank, Mr, 
Justice Kekewich delivered judgment this month in favour of the 
banks, on what were somewhat similar facts to those in the case of 
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Magnus v. the Queensland National Bank, referred to elsewhere 
The judge laid special emphasis on “the usages of the monetary 
world,” a matter which Mr. Justice Kay had ignored, to the dismay 
and confusion of a good many lenders on security in the city of 
London. Mr. Justice Kekewich said that it is usual for brokers 
and bankers to regard American shares as securities to bearer. It 
might be right or wrong according to law so to regard shares which 
had been transferred in blank, but he was influenced by the fact 
that such shares had passed from hand to hand for years without 
registration, and that the custom was to regard them as the 
property of the bearer, no matter who was the registered owner, 
always supposing that owner to have endorsed the certificates. It 
is very odd that in both cases the parties who were anxious to 
protect themselves by placing their names on the register were both 
the losers. The facts in this case were that the trustees, who 
employed Blakeway as broker, desired to be registered as the owners 
of New York Central Railroad Shares, Blakeway intercepting them 
and using them for his own purposes. In the other case (Magnus 
v. the Queensland National Bank) it was the bank who registered 
its holding of Brighton Railway Stock, all to no purpose. The 
moral of the matter is that registration is sometimes of little use as 
a protection against fraud, or rather that to entrust a broker with 
a blank transfer is equivalent to trusting him with money. In 
both the cases referred to, the brokers used the blank transfers to 
raise money for themselves. 


A CoMPANY MAY NOT TRAFFIC IN ITS OWN SHARES.—This precept 
was once more affirmed so carefully and under argument so close 
and minute by Lord Hershell, House of Lords, in Trevor ». 
Whitworth, July 11th, that the question may be said to be finally 
at rest. In 1865, a company had been formed to take over a 
business of flannel manufacturers, and it assumed power in its own 
bye-laws, 7.¢. articles of association, to buy up shares. No power of 
the kind was given by the memorandum of association. The 
company, however, had used the power so usurped to buy certain 
shares from one Robert Whitworth’s executors. It wound up in 
1884, and the company, not having paid for those shares, was made 
liable for the purchase price, to that extent intercepting the 
legitimate creditors. The Vice-Chancellor of Lancaster County 
Palatine decided that the Company, which meant of course the 
other shareholders, were not liable, the purchase having been ultra 
vires. On appeal, this decision was overruled, but now the House 
of Lords has re-affirmed the first decision. Lord Hershell put the 
case well in the following words. ‘If the claim under considera- 
tion can be supported, the result would seem to be this, that the 
whole of the shareholders, with the exception of those holding seven 
individual shares, might now be claiming payment of the sums paid 
upon their shares as against the creditors, who had a right to look 
to the moneys subscribed as the source out of which the company’s 
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liabilities to them were to be met.” This is altogether a satis- 
factory end to an unsettled and unsettling question. 


EMBARRASSMENT OF RICHES IN THE UNITED StaTEs TREASURY.— 
The great question for the money market, during the autumn, will 
be the degree of ability possessed by the Secretary of the United 
States Treasury to let out surplus cash. He has formally professed 
the will. Has he the power to give much relief? An interview 
has been obtained with the Hon. John Jay Knox on the subject, and 
this is what he said:—“The only propositions I have seen in reference 
to the disbursements of the surplus without calling an extra session 
of Congress are: First, by the purchase of United States bonds; 
second, by placing the surplus money in the National Banks which 
have been authorized to be depositories; and third, by paying the in- 
terest in advance upon the Government bonds. (1) If Government 
bonds were not at such a high premium the Treasury could easily relieve 
itself of its surplus by their purchase. If it should attempt to 
purchase any amount, say 5,000,000 of 4 or 43 per cent. bonds, 
even in the most quiet manner, it would have the effect of increasing 
the premium to a rate that would make the purchase injudicious 
and subject to criticism. The advance in the rate would undoubt- 
edly bring new bonds into the market from holders who desire to 
sell at a maximum price ; but notwithstanding this fact, I consider 
the purchase of any considerable amount of United States bonds by 
the Government as impracticable. (2) The proposition to deposit 
the surplus with the banks is a good one, but the terms under 
which such deposits are now made by the Government are such that 
it is not probable that any great amount can be placed with them, 
even if inducements were offered, to a much larger number of 
banks to become depositories. United States 4 per cent. bonds, 
worth 129, are now received by the Government at 90 as security 
for deposits, and 44s, worth 110, are received at only 85, The 
transaction is not very attractive or promising to the banks at the 
present price of bonds, and a possibility of the premium falling in 
the market. If the Government should increase the deposit to par 
upon both the 4 and 44 per cent. bonds, as it is reported it is the 
purpose of Secretary Fairchild to do, the amount placed with them 
would be considerably increased, but perhaps not sufficiently for the 
present purpose. (3) It seems to me that if the money market 
should become stringent, the best disposition to be made of the 
surplus would be to pay the interest inadvance. The interest upon 
the fours, four-and-a-halfs, and Pacifics is about $45,000,000, and I 
think the Secretary would be justified under the circumstance in 
anticipating a whole year’s interest. In order to avoid the criticism 
that he was favouring the bondholder, he might rebate 2 per cent. 
upon the interest ; thus the holder of $100,000 of 4 per cent. bonds 
would receive $4,000 interest, less 2 per cent., or $80; net amount, 
$3,920. The National Banks hold more than $200,000,000 of 
United States bonds, and there is no doubt that they would accept 











FOR S Qe |] 


SO Ort we 


vw 


- PEF ee OcrOoOr OS KF OO ON 


me 


cr r~ 











Notes. 701 


the interest if the offer was made. The large holders of bonds can 
use their money certainly at 4 or 5 per cent., and all these holders 
would be likely to accept the interest at once if it was offered. 
Money has frequently been loaned within the last two years by the 
banks upon the security of Governments at 2 per cent., and even at 
less than that, and a 2 per cent. rebate upon a large amount of 
bonds is reasonable, and it seems to me is much to be preferred to 
calling an extra session of Congress; for if such a session was 
called there would be no reasonable hope of action for some weeks 
after it should meet.” Mr. Knox went on to express an opinion 
that, were these precautions taken, the pressure would be averted. 
“« Indeed the announcement of the policy of the Treasury Depart- 
ment might make further action unnecessary.” But it is difficult 
to take this extremely hopeful view. The chances are that the 
Treasury would not be supported in the methods suggested—and 
they are well worthy of attention and record—without preliminary 
pressure. In other words, the autumn is not likely to be passed 
through without some difficulty preceding the relief which the 
Treasury proposes to extend. 


Mr. GoscHEN on OurreNcy.—In his speech, on July 6th, Mr. 
Goschen once more professed to be unable to make up his mind. 
To read his speeches on economical matters it would not often 
appear that he is so able. Even on what the right hon. 
gentleman called “the unpretentious question of the currency of 
light gold, of proposals for the employment of one-pound notes, and 
the fierce controversy which has been raging for such a long time 
between the bi-metallists and the mono-metallists with regard to 
the currency of the realm,” he was only clear that those are all 
questions which will have to be settled. ‘We cannot,” he said, 
“allow those questions to drift without bringing them at last toa real 
authoritative decision. I look forward to the autumn not for a 
holiday, for ministers must not expect much holiday ; but I do look 
forward to the autumn and to the winter for time in which real 
efforts can be made in the direction of studying some of those 
problems the solution of which is demanded by every interest in 
this. country (cheers). I look forward to approaching that task.” 
Note the cheers in parenthesis given according to a careful news- 
paper report of the speech. Had Mr. Goschen said plainly that bi- 
metallism was an impracticable and unstatesmanlike system, as, to 
such a mind as his, it must appear, then there would have been no 
cheers. Farmers, workmen and others have a vague idea that, but 
for the dearness of gold, profits and earnings would be better than 
is actually the case. Mr. Goschen can hardly own to vagueness of 
ideas on the subject. It is useless for him to go on keeping up the 
farce of having an “open mind” on any of the subjects mentioned. 
Light gold is a disgrace to the State, seeing that individual holders 
are not blameable. One-pound notes, if duly secured, might 
certainly be permitted after our experience of note issues of other 
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denominations. In England, as well as in Scotland and Ireland, we 
have found out by experience that there must be no forcing of notes 
into circulation. As to the question of bi-metallism, Mr. Goschen 
ought to know, and we can hardly accuse him of not knowing, that 
its very discussion throws a cloud over the real causes of depression, 
which must be sought in foreign competition and (see Professor 
Huxley’s speeches on the Imperial Institute) the wars of modern 
industry, the cheapening of produce by steam and machinery, the 
want of technical education, and the natural disposition to sink into 
sloth after the enervating prosperity lately enjoyed. 


GovERNMENTS AND Bi-METALLISM.—Rhodes’ Journal of Banking 
(New York) puts the case against bi-metallism in a plain way, thus: 
While Congress cannot make 23.22 grains of pure gold equal to 
371.25 grains of pure silver in value in the bullion market any more 
than it can make water as a rule run up hill, yet as it can by 
authorizing pumping machinery compel some water for some time to 
act contrary to natural law, so it can‘and does make silver dollars 
of 412.5 grains, nine-tenths fine, under some circumstances, equal 
to gold dollars containing 25.8 grains of gold, nine-tenths fine. 
What is seen every day cannot be denied. We know that in the 
United States silver dollars as yet pass on a par with gold dollars, 
and also that this is due to legislative action. The pumping 
machinery of the Treasury Department authorized by law raises 
the silver dollar up to, and keeps it at the level of, the gold dollar 
for business purposes within the United States. How long this can 
be done depends on the strength of the machinery and the quantity 
of silver dollars to be raised. The Dutch have succeeded with much 
labour in keeping Holland dry and in a condition for cultivation 
practically on a level with the rest of the dry land of Europe. It 
was a work which necessity compelled them to, and one which they 
have made to pay. We should regard them as very foolish if they 
had set their pumps to work in the ocean. 


APPRECIATION OF GoLtp.—In the July number of the Magazine, 
in a foot note to the article under this head, there was a mistake, 
It was— 
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In the last Government return of the trade of Penang, under the 
head of currency in 1885, the total imports of dollars, &c., was 
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$4,094,340, of which about three-fourths were Mexican dollars, 
one-eighth Spanish pillar dollars, and one-ninth Japanese yens. In 
1886, of the import of $5,535,500, about one-half were Mexican 
a two-fifths Japanese yens, and one-eighteenth Spanish pillar 
ollars. 





The senior cashier of the West Riding Union Bank in Huddersfield—Mr. 
William Dawson—has retired from the service of the company, after a 
connection with that institution of nearly fifty-five years. Mr. Dawson was a 
long way the oldest bank official in Huddersfield. 

Competition of the internecine kind among Eastern Banks has at last given 
place to an understanding as to speculation in exchange ‘‘futures.’? They 
have arranged that henceforth no sales of forward exchange will be entered 
into at any better rate than the rate for the day on thirty-day bills, nor on any 
terms for a longer period than two months ahead. The arrangement touches 
only the London offices of the banks concerned. The Yokohama Specie Bank 
seems to be the only bank which has kept out of the arrangement. 


We are requested to announce the retirement, on the 30th ult., of Mr. George 
F. Bolding from the management of the Birmingham and Midland Bank, 
Limited, and the appointment of Mr. J. A. Christie, the present sub-manager, 
as his successor. Mr. Bolding has been connected with the bank for a period 
of forty-two years, having entered its service in 1845, the late Mr. C. Geach 
being the manager. The directors, recognizing the value of Mr. Bolding’s long 
and practical banking experience have unanimously elected him to a seat at the 
board, in the place of Mr. T. E. Walker, who resigned a few weeks age. Mr. 
E. H. Holden succeeds Mr. Christie as sub-manager. 

Bank or Sparn.—The dividend for the six months ended June 30th has 
been announced at the rate of 50 pesetas per share, equal to 10 per cent. for the 
half-year, or at the rate of 20 per cent. per annum. ‘The same distribution was 
made a year ago. The following is a statement of dividends and quotation of 
shares :— 

HauF-YEARLY DrvipDENDs. 
June December June December 
1884 . ° 45 pesetas...50 pesetas. | 1886 = ° 50 pesetas...60 pesetas. 
1885 ‘ ‘ a. ae 1887 . ° 50 
Price oF SHARES AFTER DepucTION oF DIvIDEND. 
June, 1884 .  266°50%| June, 1885 .  335°009%|June,1886 .  341:0096 
Dee, « ‘ 300°00% | Dec., ,, - 327°00% | Dec., ,, - 386°00% 
June, 1887 . — 406:00% 


A charge of robbery in, not from, a bank came up, July 20th, at the 
Manchester City Police Court. Two well-dressed men were charged with 
obtaining £50, by means of a trick, from Mr. T. West, who stated that he was 
in the Manchester, Liverpool and District Bank, counting some money at a 
side table, when the two prisoners came one on each side of him. <A £50 note 
was in front of him. Brown asked him how to fill up a form, and he explained, 
On again looking at the table he found a £5 note in place of the £50 note. 
Seeing Goodwin walk away he charged him with having taken the note. 
Goodwin looked at the note in his hand and gave it back, saying he must have 
taken it in mistake. The two men then went out together. Chief Detective 
Inspector Caminada said that he went to the Manchester and County Bank. 
There was a man in the doorway and the two prisoners leaving the building at 
that moment spoke to him. The three, walking somewhat apart, next went to 
the Consolidated Bank, which one of them entered. The other two afterwards 
went inside. After that they crossed over to Brooks’s Bank, which the two 
prisoners entered. The Lancashire and Yorkshire and Joint Stock Banks 
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were visited in the same way. After leaving the last-named bank the three 
men had some conversation, and Brown re-entered it. Second visits were also 
made to Brooks’s, the Consolidated, and Lancashire and Yorkshire. The 
Bank of England next came in for attention. Goodwin pulled out a note and 
entered the building, Brown waiting for him on the opposite side of the street, 
the third man having disappeared. Caminada stopped a police officer and gave 
Brown into custody on the charge of loitering with intent to commit a felony. 
Entering the bank, he also arrested Goodwin. On the prisoners being searched, 
four £5 notes were found on Goodwin, with £6 in gold. Brown had £14 in 
gold, and a £50 note was found sewn in his trousers. 


Mr. Goschen, speaking to his electors at Hanover Square, 6th July, 
enumerated some business matters requiring legislation. He said that he 
should like to indicate one cause which he believed to be seriously at action at 
the present moment, and it is this. In times of prosperity no one thinks of an Act 
of Parliament. In times when money is being made, when wages are high, and 
when men are all employed, they do not think much of the fiscal system, or of 
the Statute Book ; and they are inclined to say only, ‘‘ Leave us alone. Our 
situation is satisfactory ; we are making money ; we have ample employment ; 
only leave us alone.’? But when the opposite time comes, when wages are 
falling, or employment has fallen, when profits are dwindling, and when the 
wealth of the country seems to be accumulating at a much slower rate than in 
ordinary times, then men are inclined to look to Parliament and to ask why does 
Parliament not interfere in order to prevent these depressing symptoms. Then 
they believe that there is something wrong in the fiscal system. In the fat 
years they wish to be let alone, but in the lean years they invoke the assistance 
and the examination of Parliament. The nation, Mr. Goschen said, is some- 
what in the position of a wealthy man, who is living well up to his income, 
perhaps a little above his income, and has no margin whatever. Wealthy we 
are, without doubt. Our expenditure is also large. We have little margin, 
and I am in the unenviable position of having to say ‘‘ No”’ from morning to 
night. The expenditure of the country is certainly such that we can play no 
tricks, and it is only the most indispensable services that we can undertake to 
perform. There is no doubt that this question of expenditure must be tackled, 
and it is being tackled. Continuing his speech, the Chancellor of the Exchequer 
went on to say that there is a Bill, an unpretentious Bill if you like, but an 
important Bill, to which I may allude, on which they have been engaged, 
namely, the Railway Rates Bill, a Bill of great interest to the agriculturists, 
because they believe that it would facilitate the carriage of goods, facilitate the 
carriage of their produce as compared with the produce coming from foreign 
countries. That Bill has passed through the House of Lords. It is one of those 
bills that is knocking at the door of the House of Commons. We wish to pass 
it. In his enumeration of questions of business needing debate, Mr. Goschen 
pointed to another Bill, the Employers’ Liability Bill, ‘‘ also of great interest to 
the working classes, which we have little hope of being able to pass, as it is 
more or less what is called a contentious Bill.” There isa Bill in regard to 
improving the law in reference to limited liability companies,a Bill which, it is 
believed, would check a kind of “rampant speculation in bogus companies, 
which is gravely damaging, if the allegations are true, the industries of 
Lancashire.’”? (Mr. W. H. Smith has since said that it will be abandoned for 
this session.) Another question which has been brought to the front by the 
depression of the time, is that of the technical education of our industrial 
classes. Mr. Goschen said ‘‘ we are going to introduce a Bill, and we hope to 
pass that Bill, with regard to giving facilities for the spread of technical educa- 
tion. We shall have tv invoke for that purpose much local aid.’? There is 
another Bill in the ministerial list which Mr. Goschen believed they will be 
prevented from passing, the Transfer of Land Bill, settling or dealing broadly 
with a question which has taxed the ingenuity of lawyers for many years. 
Local Government, too, everyone knows, was to be part of the policy of the 
Government. 
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Lonpon anpD South Western Bank, New Heap Orrice Premises.—The 
ceremony of laying the memorial stone of the new building for this bank in 
Fenchurch Street, was performed 30th June, by Sir George R. Prescott, Bart., 
(one of the directors) in the presence of Lt.-Col. G. A. Elliot, Mr. G. N. Marten, 
and Mr. W. M. Mackenzie, directors, the joint-general managers, inspectors, 
and several branch managers. ‘Ihe new premises have a frontage to Fenchurch 
Street of nearly 50 feet by a depth of 110 feet, and have also an entrance from 
Gracechurch Street. The three houses recently standing here were built after 
the fire of London, and from an old and beautifully illuminated plan, made in 
the year 1712 for Robert Ingram, it appears that the houses were respectively 
known by the signs of the ‘‘ ‘hree Kings,” “ Black Lion,” and “ Cross Keys.’’ 
Ingram Court adjoins this property and no doubt derived its name from this 
Robert Ingram or his ancestors. Until recently the old firm of Capper, 
Son & Co., linen drapers to Her Majesty, carried on business there, and after 
the retirement of Mr. Capper, senior, from the firm, the freehold, which belonged 
to the latter, was let on lease by him to Sir George Prescott, Bart., and thereon 
the new head office of this bank is now being built. In the stone were 
deposited copies of newspapers containing an account of the jubilee of Her 
Majesty, a whole set of the jubilee silver coins, a copy of the plan before men- 
tioned, and the last report of the bank. After the stone had been duly laid 
(Sir G. Prescott using a silver trowel which was presented to him on the 
occasion) he addressed the company and said: ‘* Having successfully laid the 
memorial stone of the building of our new head office, in the year of Her 
Majesty’s jubilee, I trust that this day may be long remembered by us, not 
only in connection with the jubilee of the Queen, but also, in what I am sure 
we all hope will be, the commencement of a new era of increased prosperity for 
the bank, the success of which we all have so much at heart. In the new and 
palatial building we are now erecting, I have no doubt that with the cordial 
co-operation of all the managers we shall continue to command the confidence 
of the banking world, and indefinitely increase the number of our clients. I 
must thank you all very much for permitting me to perform this most interest- 
ing ceremony, which will, I can assure you, be ever remembered by me as one of 
the pleasantest incidents in my life.”” The building will be a very handsome 
one in the classical style, the base of polished grey marble, and the upper part 
of Portland stone, and will contain strong rooms (by Milners), passenger and 
hydraulic lift, and a fine banking hall, the walls of which will be in Scagliola 
marble. ‘Ihe architect is Mr. James 8S. Edmeston, and the contractor, Mr. 
William Shepherd. The inscription on the stone is as follows :— 

This Memorial Stone was laid by 
Str Geo. Renpiesuam Prescort, Bart., 

Director of the London & South Western Bank, Limited, 
On June 30th, 1887, being the Jubilee year of 
VICTORIA, QuzENn or Great Britarn anp Ire Lanp, 
Empress or Inpia. 

Directors. 

Lieut.-Col. G. A. Extior; W. M. Macxenziz, Esq.; Sir G. R. Prescorr, Bart. ; 
W. Franky, Esg.;; G. N. Marren, Esq. ; Hy. Weruuxp, Esq. 
Joint General Managers—G. T. Goopince and Wm. HEnrpace, 
Assistant Manager—F. L. JERMYN. 

Architect—Jas. StanninG EpMEston. Contractor—W™. SHEPHERD. 





THE NEW BANK IN URUGUAY. 


Tux Uruguayan newspaper, La Nacion, of May 24th, contains 
the full text of the charter of the National Bank of Uruguay, 
the concession for which was granted to Senor Emilio Reus 
and syndicate, including Messrs. Duggan, Casey, and 
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Ayarragaray. The effective capital is $10,000,000 in gold. 
The shares, which are of $100 each, are indivisible, and may 
be either to bearer or otherwise. The bank was to be con- 
stituted within ninety days from the authorisation of the 
concession, 20 per cent. at least of its capital to be paid up, 
the remaining 80 per cent. to be payable within a year. The 
bank is to have the option of coining the $10,000,000 in gold 
or silver at its convenience. The concession is for forty years, 
but other banking concessions may be granted by the Govern- 
ment at the end of twenty years. Branches may be established 
in the country, and agencies may be opened in Paris, London, 
Hamburg, Genoa, Barcelona, Rio de Janeiro, and Buenos 
Ayres. The operations of the bank are to be divided into two 
sections, a for mortgage (seccion hipoticaria), and the other, 6, 
commercial, but the two sections may be separated at the end 
of each five years from the date of installation, should share- 
holders so decide. 

While the two sections are united the National Bank may 
not enter into any operations (make loans) upon the cedulas of 
the mortgage section, nor redeem them by purchase, unless the 
reserves and securities corresponding to the issue of bonds in 
circulation, besides providing for payment of obligations not 
redeemed, be left completely free. As soon as the mortgage 
section begins to operate, the reserve shall not be less than 
5 per cent. of the cedulas in circulation. Notes may be issued, 
of not less than $10, nor more than $500, up to double the 
amount of the paid-up capital, and the issue department is to 
be kept separate. The metallic reserve for redemption must 
be at least 25 per cent. of the issue. The rest of the notes in 
circulation to be against securities in possession of the bank in 
the shape of mercantile obligations of fixed quantity and 
maturity (currency), or precious metals. The bank may issue 
bonds of the nominal value of $100 each, with interest not to 
exceed 7 per cent., and fixed half-yearly redemption at 5 per 
cent. The amount shall never exceed half the value of the 
securities held, certain charges specified being allowed for. 
As regards the mortgage section, advances may be made on 
properties of a value of upwards of $1,000 for periods not 
exceeding thirty years. The general proportion of the 
advance is half the value, but the bank may advance to two- 
thirds the amount. Interest is not to exceed 8 per cent., and 
the commission must not be more than 1 per cent. The 
cedulas are to bear interest not exceeding 8 per cent., payable 
June 30th and December 31st. There are to be two drawings 
yearly, and advances will only be made on first mortgage. 

The bank is required or empowered to issue notes for ‘10, 
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‘20, °50, $1, $2, and $5, up to 4 per cent. of its capital, con- 
vertible into gold when presented in quantities of not less than 
$10. The bank is not to enjoy any fiscal privilege, but should 
the Government decide to grant any such concession during 
the next twenty years, the bank is to be preferentially con- 
sidered. The bank shall carry out the present functions of 
the Treasury Department (Oficina de Credito) as regards the 
Government debt, the commission not to exceed half of that 
now paid. 

The bank is to open a credit for the Government of 
$1,500,000, the rate of interest to be 2 per cent. under the 
current rate for commercial paper, and never to exceed 7 per 
cent. 

It will be seen that the functions of the new bank are 
extensive. The paid-up capital is to be £2,000,000, and if 
this money can be provided, as there is no moral doubt that it 
will be, the basis of the new institution may be said to be 
broad and firm. The bank is evidently intended to be widely 
national in its scope, as branches will connect not only the 
capital with the provinces, but the whole of Uruguay with 
Europe. It is an innovation, and at first sight a not very 
hopeful one, that it should be not only a bank but a land- 
finance institution. Pains are taken, however, to distinguish 
the two sections and to keep them apart. It would hardly do 
for the banking section to advance money on the issues of the 
mortgage section—pig on bacon—and provision is therefore 
made to check latitudinarian operations of that kind. The 
notes are theoretically well guarded, the metallic reserve being 
at least 25 per cent. of the issue authorized, while good 
security is to be held against the other 75 per cent. 

Against securities taken the bank may issue bonds, which, it may 
be presumed, will indirectly furnish it with funds corresponding 
to deposits at interest; for this part of its functions seems 
to correspond to the taking of deposits with interest running 
up to 7 per cent. The mortgage section is evidently designed 
for the benefit of the landholders of the Republic. The Bank 
will advance up to a half or two-thirds of the value of security 
pledged, and the loans may be made for as long a period as 
thirty years; but the loans will not be in cash, only in the 
bonds or cedulas of the bank itself. Very possibly, then, we 
shall see Uruguayan cedulas introduced into this market 
like those of the Argentine Republic, the securities being 
simply bonds secured upon land, with the additional guarantee 
of the National Bank. There is no good reason why the 
bank should not flourish steadily and benefit the whole of 
Uruguay. 
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VALUE OF STOCK EXCHANGE SECURITIES. 


In continuation of a set of valuable facts compiled by the C1rty 
QuaARTERLY Macazine, the table below will be given here monthly 
henceforth. A special value attaches to a table of the kind. Bankers 
can judge from it the general movement of prices on the Stock 
Exchange at a glance. So much business is now done between banks 
and stock-brokers that the managers of banks need some guide to the 
value of the collateral brought to them, besides noting the fluctuations 
in particular Stocks. We have now a record of aggregate values 
extending over some years, from which it is easy to draw comparisons, 
showing the range of prices at a given time by contrast with previous 
prices at an inflated, depressed or indifferent range. 


Reckoning the various groups of Securities most frequently dealt 
in upon the Stock Exchange, not at their nominal values, but at the 
values given by the process of ordinary buying and selling, we find 
a total :— 

Of £2,761,886,000 on July 25th. 
Compared with 2,764,500,000 on April 20th. 


Decrease £2,614,000 


since April 20th, 1887. The decrease for the three months is quite 
trifling in comparison with the immense aggregate values in question. 
It will be seen, on considering the more detailed figures set out 
below, that first and second-rate investment Stocks have varied little 
and have, on the whole, risen in the market, while it is only in 
American Railway Shares, and some of the other characteristically 
unstable departments of the Stock Exchange, that any distinct fall 
is apparent during the period under review. In addition to the drop 
in American Shares, there has been a severe disturbance of values of 
Tramway undertakings. It will also be seen that Canal and Dock 
Shares are lower, for which a special explanation may be offered on 
the ground that the new issue of Panama Bonds has caused French 
holders of Suez Canal Shares to realise, and to press the latter upon 
the market. Most of the London docks are still depressed under- 
takings, so depressed that union for self-preservation seems 
inevitable. 


THE FOLLOWING Is THE Recorp or AGGREGATE VALUES stnck Marcu, 1885: 





Date. Total Value. Notes. 





March, 1885 £2,615,000,000 (Afghan scare.) 
April, 1886 2,695,000,000 
July, 1886 2,746,000,000 (American revival.) 
October, 1886 2,761,000,000 
January, 1887 2,749,000,000 (Franco-German scare.) 
April, 1887 2,764,000,000 
July, 1887 2,762,000, 000 























Value of Stock Exchange Securities. 
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Tastz—Suowrnc Vavues oF SECURITIES AND THEIR AGGREGATE VARIATION 
DURING THE PAST THREE MonrTus. 





Nominal 
Amount (Par 
alue). 


£ 
800,194,000 


36,378,000 


49,416,000 
21,375,000 


907,808,000 
201,166,000 


114,486,000 
105,616,000 
50,385,500 


56,014,000 
144,589,000 


10,742,400 
16,910,260 
83,261,000 
36,818,800 

7,037,700 


9,772,300 


10,841,800 
4,258,600 
6,008, 100 


20,716,000 
4,857,000 


10,689,600 
5,316,000 
693,000 
17,557,000 


4,066,000 
8,553,000 


2,745,526,060 





Department, 
containing 


15 British & In- 
dian Funds 
8 Corp. (U.K.) 
Stocks 
11 Col. Gov. do. 
4 Do. Inscribed 
ditto 
30 For. Gov. do. 
19 Brit, Railwy. 
Ordinary 
14 Do.Deben.do 
12 Do. Pref. do. 
6 Indian Rail. 
ditto 
8 Rails.in Brit. 
Possess. do. 
22 Amer. Raily. 
Bds.&Shars. 
5 Do. (Sterlg.) 
11 Forgn. Rail. 
6 Do. Obliga’s. 
33 Bank Shares 
8 Corp. Stocks! 
(Col. & For.) 
14 Finan. Land, 
&c., Cos. 
eee 
18 Insurance .. 
8 Coal, Iron & 
Steel 
6 Can. & Dock 
20 Com. Indus- 
trial, &c. 
13 Mines (For.) 
6 Shipping .. 
5 Tea (Indian) 
12 Telegraph & 
Telephone 
11 Tram. &’bus 
10 Waterworks 


i338 Totals .... 





Market Values. 





April 20th, 1887. 


| July 26th, 1887, 





§ 
817,611,000 
37,878,000 


51,407,000 
21,362,000 


770,528,000 
245,483,000 


141,963,000 
128,257,000 
67,968,000 


28,634,000 
123,223,000 


12,291,000 
19,001,000 
51,697,000 
76,560,000 

8,390,000 


11,105,000 


25,280,000 
20,382,000 
5,790,000 


40,261,000 
5,673,000 


9,479,000 
4,877,000 
907,000 
14,664,000 


6,372,000 
17,457,000 


Less increase 


£ 
817,990,000 
38,622,000 


51,602,000 
21,855,000 


770,092,000 
244,759,000 


143,428,000 
130,824, 000 
68,727,000 


27,290,000 
119,789,000 


12,505,000 
19,318,000 
48,005,000 
76,955,000 

8,610,000 


11,156,000 


25,960,000 
20,849,000 
5,359,000 


39,004,000 
5,635,000 


8,898,000 
5,207,000 
887,000 
14,582,000 


6,277,000 
17,701,000 


£ 
379,C00 
744,000 


195,000 
493,000 


1,465,000 
2,567,000 
759,000 


214,000 
317,000 


395,000 
220,000 


51,000 


680,000 
467,000 


330,000 


244,000 


| 436,000 
724,000 


| 
1,344,000 
3,434,000 


3,692,000 


431,000 


1,257,000 
38,000 


681,000 


20,000 
82,000 


95,000 








2,764,500, 000 





2,761,886,000 





9,520,000 





12,134,000 
9,520,000 





2,614,000 
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Correspondente. 
To the Editor of the “ Bankers’ Maguzine.” 


Sir,—An old lady deposited £300 with us a year ago. The deposit receipt 
she handed to her son-in-law to take care of. The old lady now wants 
to draw out a portion, but the son-in-law refuses to part with the receipt 
for some family reason. We declined to pay without production cf the 
receipt, and now we are threatened with an action. Please give your 
opinion on this matter for our guidance generally. CASHIER. 

[The transaction is a loan at interest to the bank, and the receipt, which 
is not negotiable, is nothing more than evidence of the transaction. The 
refusal to pay without delivery is unreasonable, and if the money be not 
paid after proper notice, action can be immediately raised against the bank. 
Bankers incur no liability by the receipt getting into the hands of third 
parties, and they are not entitled to any indemnity.—Ep. B.M.] 


THE PRIZE ESSAY. 

S1r,—I have seen your notice re a prize competition for “ Best Essay on 
Branch Management.” Will you be good enough to say whether by a 
“motto” you mean that each manuscript should be distinguished by the 
competitor’s name, d&c., from others, or is more required? And is it best 
to write the essay in any particular manner, i.¢., treating the subject 
matter in the same order as suggested by your circular—first, code of 
instructions, then management, and so on, and whether quotations of any 
length from authorities on the subject are to be allowed or deprecated ? 

rT. 0... B. 

[No hard and fast rules are laid down. Both style and matter are left 
to the authors, each of whom thust obviously judge the harmony of his 
own essay. The motto is all that should appear on the MS., but a sealed 
envelope, connecting the motto with the name, address and position of the 
writer, should also be sent.—Eb. B.M.] 


JUBILEE ILLUMINATIONS. 

Sir,—A book, under the title of ‘‘ The Signs of Old Lombard Street,”’ by 
F. G. Hilton Price, F.S.A., has lately been published, giving an interesting 
description of various quaint signs known in Lombard Street in the 
seventeenth and eighteenth centuries. It shows that No. 21, Lombard 
Street, in 1744, was known by the sign of the Anchot and Crown—it was 
a faithful copy of this sign that formed the illuminating design at the 
London and County Bank on 21st June, in celebration of the Queen’s 
jubilee. The idea was likewise carried out by Messrs. Glyn & Co., who 
exhibited their sign of an anchor. If the old signs could have been more 
numerously displayed, the appearance of Lombard Street would have been 
both novel and unique. G. G. 


— 


No. 82, Montgomery Street, Boston, Mass., U.S.A. 
AMERICAN CLEARINGS AND CURRENCY. 

Sir,—My attention has been directed to a statement in your Magazine 
for the past month, giving the amount of exchanges at the clearing-house 
in New York since 1854, and I have thought you might be glad to have 
some reason given for the very marked changes in the sums stated at 
different periods, and I shall take the liberty to offer some facts in our 
rather peculiar financial management which I shall hope will throw some 
light upon the subject, and perhaps be worth your acceptance. It will be 
observed that in the table you have given us, the amounts from 1854 to 
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1862 do not vary very much, while in 1863 the amount is more than 
doubled, and from 1864 to 1871 the last sum is doubled again. The 
increase of transactions consequent upon the war and the general growth 
of our country will, of course, be taken into account. But the great diffi- 
culty in arriving at the truth on this question arises from the varying value 
of the dollar used, which for the year 1863 was less than sixty-nine cents, 
and for 1864 but little over fifty. From the close of the war, up to near 
the end of the year 1869, the average value of our legal tenders did not 
vary much from seventy cents, and it was with these as the standard that 
most of our transactions were effected. 

Early in 1869, Congress passed an Act which declared that these legal 
tenders should be paid at par out of our first available means. The 
volume of our business was kept up for 1872 and 1873, but in the last- 
named year the crisis came as an inevitable result following the addition 
of more than 25 per cent. to all currency obligations caused by the appre- 
ciation of the legal tenders to ninety cents. In that yéar we had nearly 
10,000 mercantile failures, and the exchanges, as your table shows, were 
much less until 1880, when the effect of final resumption showed itself 
and would have continued but for the fear which began to be felt by 
capitalists, that if they made loans by the existing gold standard which we 
had reached under the Act of 1875, they might be paid in depreciated 
silver under the Act of 1878. Confidence was seriously affected until it 
was found that Mr. Cleveland and his Secretary of the Treasury were firm 
for the gold standard. Since that time there has been a perceptible satis- 
factory revival. Nothing can be more detrimental to the interests of a 
young, growing, and necessarily borrowing nation, like our own, than want 
of stability in our standards, And least of all should we ever change them 
without providing for the integrity of existing obligations. If the leading 
commercial nations would agree that the principal coins in use should be 
of uniform weight and fineness, and that there shall be no more useless 
talk about a double standard, we should feel that we had at least laid 
a firm foundation, and could then turn our attention to a plan for inter- 
national banking and currency such as the increasing commerce of the 
world already demands, Let us have that, and make London, as it has been 
so long, the great central clearing-house, and the use of the precious metals 
as currency may be measurably dispensed with. Davip W1LDER. 





& 
—— 
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Clearing-houses et Chambres de Compensation, Par Gustave FRANGgoIs, 
Chef-Comptable de la Banque Cailliau, Dincq et Cie, & Douai, 
Imprimerie C. Danel, Lille, 1887. 

This is a clear and compendious statement of the operations of the 
clearing-houses and similar institutions throughout the civilized world. 
M. Gustave Frangois points out the advantage which an extension of the 
system in France would be in that country. The total amounts cleared in 
1885 at the principal clearing-houses of the world reached the enormous 
total of £15,560,000,000 but the share of France in this, at the Chambre de 
Compensation of Paris, was apparently no more than £159,000,000, a 
smaller sum than the clearings of Italy. M. Gustave Francois has done 
well te call the attention of bankers in France to this subject, and to the 
economy in the working of their business which Would result from an 
adoption of a system which appears indispensable to the satisfactory 
conduct of banking operations at the present time. 
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Company Chat. 


ANGLo-AMmERICAN TELEGRAPH Company.—The report estimates the total 
receipts from the Ist January to the 30th June, 1887, at £100,534. ‘Ihis 
amount, however, is subject to revision, dependent upon the result of the law- 
suit now pending with the Paris and New York Telegraph Company. The 
traffic receipts show a decrease as compared with the corresponding period of 
last year of £16,492, consequent upon competition, areduced tariff, and the fact 
that from Ist January to 4th May, 1886, the ls. 8d. rate was in force. The total 
expenses of the half-year amount to £47,211. One quarterly interim dividend 
of 5s. per cent. on the ordinary stock, and of 10s. per cent. on the preferred 
stock was paid on the Ist May, 1887, absorbing £17,500, and second quarterly 
dividends of similar amounts will be distributed on the 30th July, 1887, leaving 
an estimated balance of £18,323 to be carried forward to the next account. No 
corresponding interim dividends were declared a year ago. An action is to be 
brought by the Anglo-American Telegraph Company against the Paris and 
New York Telegraph Company before the Paris Tribunal of Commerce to 
enforce specific performance of the agreements under heavy penalties. This 
action is proceeding, but as the accumulation of business before the Tribunal 
of Commerce is very great it is feared that the hearing will not take place for 
some time. The tariff of 6d. per word has been in operation during the whole 
of the past half-year, and has resulted in astill further increase of traffic carried 
by the Associated Companies, 


Tue Merroponitan Rathway.—Sir Edward Watkin moved the adoption of 
the report, which recommended that a dividend be declared upon the ordinary 
stock, for the half-year, at the rate of 5 per cent. per annum, viz. :—4 per cent. 
out of the profits of the half-year’s working, and 1 per cent. out of undivided 
profits of previous periods, and to carry forward the balance of £26,467. 4s. to 
the next half-year’s accounts. Sir Edward Watkin said that for some time 
there had been a conspiracy going on to depress their property, and he intended 
to disabuse their minds, and state the circumstances of the case. They had 
earned 4 per cent., and they asked the shareholders to divide a sum of £26,000, 
to restore the dividend to the old figure of 5 per cent. perannum. With regard 
to the proposal to refer matters of legislation to the railway commissioners, 
everything except what they had offered on behalf of that company 
was struck out of the Bill by the Lords. Sir E. Watkin, in his reply, 
contended that in view of the attempt made to depreciate their property, the 
directors were justified in giving the shareholders the opportunity of using 
proxies. He read a letter that he had sent to Mr. Forbes in 1874, expressing 
his willingness to amalgamate, and to serve on the board of directors. He had 
renewed the proposition in various forms, but the District Company were not 
ready to have things looked into. If, however, Mr. Abbott would bring from 
Mr. Forbes the proposition he (Sir Edward) made in 1874, he would do his 
best to carry it out. 


British Nortn Bornzo Company.—Sir Rutherford Alcock, K.C.B., in 
moving the adoption of the report, stated that the receipts for the year, to the 
3lst of December last, had been £21,288 from revenue proper, and the total 
receipts £23,732. Compared with 1885 there had been an increase in the revenue 
proper of about 16 per cent., and the total gain on the working of the year had 
been £4,000. The total expenditure in Borneo had been £32,623, being £2,044 
less than in 1885, or a decrease of about 6 per cent. The excess of expendi- 
ture over income in 1886 had been £12,715, whereas in 1885 the excess of 
expenditure was £18,576. The result might appear disappointing to some 
shareholders, and perhaps, to a certain extent, discouraging, but the directors 
felt neither disappointed nor discouraged. 
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®anking and Commercial Law. 


HIGH COURT OF JUSTICE. 
CuHancerY Division.—July. 
(Before Mr. Justice Nortu.) 


THE OREDIT FONCIER OF ENGLAND v, BOYSE. 

His lordship dimissed the summons in this, a mortgagees’ action to enforce 
a security on British Government securities given by one Mrs. Boyse, of 
Marseilles, since dead. The object of the action has long since been 
satisfied. But there was a claim by persons who maintained they had a 
charge on the property which was referred to Chambers, and the Chief 
Clerk having decided against the claimants they took out a summons to 
vary lis certificate, which was heard in Court. Mrs. Boyse was of eccentric 
character ; she had married twice and was twice a widow; she was 
possessed of Consols and other Government securities to the extent of 
about £90,000, the dividends of which were payable through the Bank of 
England. She seems to have lived at Marseilles with a man of the name 
of Gautier and passed as his wife. During the year 1872 she could not get 
her dividends from the Bank of England because she could not give them 
proof that she was not married to Gautier. She had recourse to indirect 
means of trying to get her dividends. Among other modes by which she 
attempted to get such dividends was the execution of a concession by 
which she purported to assign to Messrs. Esteva, Rouchetti and Co., mer- 
chants of Marseilles, a sum of £13,200 payable in the first place out of her 
dividends and charged on the capital of her Government securities. The 
mortgage to the plaintiffs was expressed to be subject to that concession. 
The persons in whose name it was taken had therefore to be made parties 
and persons who claimed through them were brought into the matter. Mrs. 
Boyse died in 1878, and these proceedings were continued against her personal 
representative. The claimants admitted that the sum for which the 
concession purported to be made was not advanced, but they asserted that 
sums had been subsequently paid to Mrs. Boyse or to Gautier on her behalf, 
and they set up also a settlement of accounts by Gautier on her behalf in 
1876 under an old power of attorney. Mr. Cozens Hardy, Q.C., and Mr. 
Borthwick appeared for the claimants; Mr. Napier Higgins, Q.C., and 
Mr. Hadley, for Mrs. Boyse’s representative. Mr. Justice North held that 
the claimants had not established that any payment had been made for 
which they claimed to Mrs. Boyse or to Gautier in such way as to make 
her responsible. 


Cuancery Division.—July. 
(Before Mr. Justice KEKEWICH.) 


WILLIAMS 0. THE COLONIAL BANK.—WILLIAMS ¥. THE LONDON CHARTERED 
BANK OF AUSTRALIA. 
Boru cases arose out of the frauds of P. W. Thomas, Sons and Co., 
adjudicated bankrupts in February, 1884, and the question raised in both 
actions relates to the negotiability of shares in the New York Central and 
Hudson River Railroad Company. The transfer endorsed on the certificates 
had been endorsed in blank by executors, the shares standing in the register 
of the company in the name of a deceased shareholder. The actions were 
argued together, and were stated by counsel to furnish a test case of great 
importance from a financial point of view. Mr. John Michael Williams 
died in 1880, being then the registered holder of a number of the shares. 
Each certificate of these shares bears endorsed a blank form of transfer 
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which, when duly filled up, is the formal transfer of the shares. 
The executors of Mr. Williams (the plaintiffs in these actions), being 
desirous that the shares should be registered in their names, sent them to 
Thomas & Co., the brokers who usually had acted for Mr. Williams. The 
executors were informed that they should sign the transfer in blank, and 
that the certificates should bé sent to New York with the necessar 

evidence of the will and-of the death of the testator. The certificates, with 
the transfers signed in blank as directed, were delivered to Thomas & Co., 
who afterwards represented to the executors that the certificates had been 
sent to New York for the purposes of registration, whereas, in fact, a 
member of the firm of Thomas & Co., in fraud of their clients, had deposited 
them, with the transfers still in blank, with the two banks as security for 
the brokers’ debts to the banks. The question for decision was whether 
the banks or the executors were now the owners of the shares. Mr. Finlay, 
Q.C., Mr. Warmington, Q.C., and Mr. Decimus Sturges were for the 
plaintiffs in both actions; Mr. Rigby, Q.C., Mr. R. T. Reid, Q.C., and Mr. 
Christopher James for the Colonial Bank; and Mr. Latham, Q.C., and 
Mr. T. H. Wright for the London Chartered Bank of Australia ; and Mr. 
G. W. Lawrance for Mr. Whinney, the trustee in bankruptcy of Thomas 
and Co. Mr. Justice Kekewich, deciding in favour of the banks, said there 
was no question of fact in the ordinary sense ; but there were important 
questions of fact in another sense—viz., as to the usage of the monetary 
world and the question of foreign law. Dealing first with the question 
what the American witnesses meant when they said that endorsees like 
the banks had a legal title although there was no change of name on the 
register, his lordship said this evidence was accurately summed up in the 
following passage of Mr. Joseph H. Choate’s evidence :—-“ In American law 
the legal title to shares rests on the person who, for the time being, is the 
only person entitled to have them, upon demand, duly registered in his 
name as the legal owner thereof. According to the law of New York a 
person who is not on the register of shareholders may have a legal title to 
shares in the company.”’ American law did recognize what English 
law did not—the existence of legal title without legal ownership. A person 
with such a title might obtain registration of his name, and his title was 
good also against other persons (as well as the company) who had not got 
a superior equity. What was the meaning of the document, both the 
certificate and the endorsement, was a question of American law, and his 
lordship was not at liberty to construe it according to the laws of this 
country ; if he had been he should have arrived at a different construction. 
Then were the plaintiffs estopped from in any way insisting on their 
version of the affair ? American law had nothing to do with this question ; 
it must be decided according to the law of England, There was much 
evidence as to what was “good delivery,” but that was not really 
material. Stockbrokers and other mercantile men, in the hurry or rapidity 
of business, would not wait for proof of genuineness and would refuse 
documents the validity of which could not be ascertained without calling 
in the assistance of a lawyer. The executors had some notion of selling, 
and they must be taken to have known that signing for registration would 
also suffice for sale of the shares ; but the certificates were placed in the 
hands of Thomas and Co. for registration purposes. It was now known 
that they were not used for these purposes, and it was not denied that 
what was done by the brokers was in fraud of their clients. Thomas 
and Co. having treated the certificates as their own by depositing them 
with their banks, the latter now claimed as legal holders to hold them as 
security for moneys advanced, insisting on their title as pledgees or mort- 
gagees. It was necessary to consider—(1) what was the evidence of the 
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usage of the monetary world as to such documents, and if that usage was 
established ; (2) whether, as the banks contended, the executors were bound 
by that usage so as to be thereby deprived of their rights. It was proved 
by the evidence of English brokers and bankers that, whether rightly or 
wrongly according to law, and whether wisely or unwisely, merchants did 
regard such documents as securities to bearer. For years such documents 
were passed from hand to hand without registration. People were content 
so to deal with them, running the risks of so doing, the truth being that at 
the bottom of it all was that confidence in those with whom they dealt 
which was the foundation of all commercial transactions. Curiously, no one 
remembered a case of certificate endorsed by executors. But no doubt a 
bundle of certificates would be accepted in such a case on the assurance of 
the depositor that he knew the testator, was aware of his death, and could 
vouch to the particular persons being his personal representatives. Accord- 
ing to the usage of the monetary world, these securities had long been 
accepted by bankers as securities to bearer on which advances might be 
made. The banks were not put on enquiry by the fact of Thomas and Co. 
being brokers; brokers, indeed, were the persons with whom the banks 
were in the habit of dealing. That was the usage, and if the Court held 
that when brokers were concerned the banks were put on enquiry, it would 
be overruling many decided cases. Holding the banks had acted honestly, 
his lordship came to the question whether the plaintiffs were estopped from 
denying the title of Thomas and Co. to deal with the shares. The executors 
must be taken to have known the nature of the securities and to have 
given their brokers all that authority which, by the law, merchant-holders 
of such certificates were entitled to exercise. They were therefore estopped 
from denying that Thomas and Co. were entitled to deal with them. 
Thomas and Co, had thought fit. to raise money on them on their 
own account. By their acts the executors had enabled them, and 
intended to enable them, to state to others that they were entitled to deal 
with the shares. The banks were therefore declared entitled as mortgagees, 
and to an account of what was owing; but as there was no bargain with 
the plaintiffs, the defendants were not entitled to say to the plaintiffs, “ You 
must either redeem us, or do all that is necessary to enable us to obtain 
registration.” There would be no order as to costs in the action, but the 
banks would have liberty to add their costs to their securities. 


JUDICIAL COMMITTEE OF THE PRIVY COUNCIL.—July 9th. 
(Present—Lorp HosuousE, LorD MAcNAGHTEN, Sik BARNES PEACOCK 
and Sir RicHarp Coucs.) 

THE BANK OF TORONTO ¥. LAMBE.—THE MERCHANTS’ BANKS OF CANADA ¥. 
LAMBE,—THE CANADIAN BANK OF COMMERCE ¥. LAMBE,—THE NORTH 
BRITISH AND MERCANTILE INSURANCE COMPANY AND OTHERS v, LAMBE. 


THESE were appeals from a judgment of the Court of Queen’s Bench for 
Lower Canada, of January 23rd, 1885. Mr. W. W. Kerr, Q.C. (of the 
Canadian Bar), and Mr. Kenelm Digby argued the case for the Bank of 
Toronto, and Mr. Arthur Cohen, Q.C., and Mr. Blake, Q.C. (of the Canadian 
Bar), for the other appellants; Mr. Geoffrion, Q.C. (of the Canadian 
Bar), and Mr. Fullarton appeared for the respondent, but were not called 
upon. ‘The action in which these appeals arose were instituted by the 
respondent, Mr. W. B. Lambe, in his capacity of Licence Inspector for the 
Revenue District of Montreal, against the appellant companies, to recover 
the amount of certain taxes alleged to be due from them under the 
provisions of an Act passed by the Legislature of the Province of Quebec 
in 1882, entitled ‘An Act to impose certain direct taxes on certain com- 
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mercial corporations.” Lord Hobhouse delivered judgment. He said the 
appeals raised one of the many difficult questions which had come up for 
judicial decision under those provisions of the British North America Act, 
1867, which apportioned legislative powers between the Parliament of the 
Dominion and the Legislatures of the Provinces. The first question that 
arose was, is the tax a direct tax? They thought the Quebec Legislature 
must have intended and desired that the very corporation from whom the 
tax was demanded should pay and finally bear it. The next question was 
whether the tax was taxation “within the province?” Class 2 did not 
require that the persons to be taxed by Quebec were to be domiciled or even 
resident in Quebec. Any person found within the province might legally 
be taxed there, if taxed directly. A bank was found to be carrying on 
business there, and on that ground alone it was taxed. Proceeding to 
other parts of the case, their lordships held that, as regarded “ direct 
taxation within the province to raise revenue for provincial purposes,” 
that subject fell wholly within the jurisdiction of the provincial legislatures. 
The result was that, though not wholly for the same reasons, their lord- 
ships agreed with the Court of Queen’s Bench,and they would humbly 
advise Her Majesty to affirm their decree and to dismiss the appeal of the 
Bank of Toronto. The other three cases possessed no point of distinction 
in favour of the appellants. The cases had been treated as substantially 
identical in the Courts below, and their lordships would take the same 
course with respect to all of them. The appellants in each case must pay 
the costs of the appeal. 


COURT OF APPEAL.—July 12th. 


(Before the Master of the Rots, Lorp JusTi0z LINDLEY, and 
Lorp JusTICcE LoPEs.) 


CREARS ¥. HUNTER. 
THIS was an action on a promissory note for £200 turning on the 
question whether grant of time is a consideration. In 1876 the 
defendant’s father borrowed £200 from the plaintiff, and in 1877, when 
the defendant came of age, he and his father signed and gave to the 
plaintiff a joint and several promissory note for £200, payable on demand 
with interest half-yearly at 5 per cent. per annum, as security for the £200 
advanced to the father. The father being dead, the plaintiff now sued the 
defendant, and the defence set up was that the defendant had received no 
consideration for the note. The Master of the Rolls said that the 
plaintiff, having a right of immediate payment of the £200 advanced, 
brought the promissory note in blank to the house where the defendant 
and his father were living. The defendant was then under no legal or 
moral obligation to pay the £200. The promissory note was then drawn 
up and signed by the defendant and his father ; and, though on its face it 
did not delay the time of payment, yet it indicated on its face that it was 
in the minds and intention of the parties that it would not be sued on at 
once because it provided for payment of interest half-yearly. The jury 
here drew the inference from the circumstances that it was understood by 
all the parties that if the plaintiff gave time to the father the defendant 
would sign the promissory note and would pay the plaintiff interest half- 
yearly. The jury were justified in drawing that conclusion, and so their 
verdict must be restored. Lord Justice Lindley was of the same opinion, 
and said that he could not infer any rational theory as to the defendant 
signing the note except to get his father time to pay. There was no 
evidence that the son actually said so, but from the circumstances the jury 
might fairly infer that there was an implied request. That was sufficient 
in law to support the note. Lord Justice Lopes was of the same opinion. 
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THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES FOR 1886. 


GENERAL MEETING OF THE SHAREHOLDERS OF THE BANK OF FRANCE, HELD 


ON THE 27TH JANUARY, 1887, UNDER THE PRESIDENCY OF M. Maentin, 
THE GOVERNOR. 


Statement from the General Council of the Bank and the Report of MM. 
the Censors. 


[Amounts in francs converted in this statement as 25 = £1]. 


GENTLEMEN.—In conformity with Articles 24 and 30 of the funda- 
mental Statutes of the Bank of France, we have the honour to call 
you together to the general meeting in order to inform you as to the 
operations of the bank during the year 1886. 

These operations do not present, from the point of view of the interests 
of the bank, any salient fact worthy to attract your attention in a 
special manner, 

Business has remained inactive during 1886 ; it has not recovered that 
activity which we desire in the general interest of the country. How- 
ever, certain signs and sufficiently significative symptoms give us hope 
that this state of stagnation, which has followed a long industrial and 
commercial crisis, approaches its end, and authorise us to think that 
business will soon regain that activity which is so desirable. 

It is not rash to believe that the operations of the bank will, at the 
same time, make a fresh start, and that our credit will be called on to 
sustain them. 

Is there any need to declare that we shall endeavour to reconcile the 
facilities which we ought to dispense freely, with the traditional prudence 
which the bank should never depart from. 

The over abundance of capital, seeking too often the employment 
which it cannot find, has necessarily reduced the amount of our opera- 
tions. This reduction has, however, been only £9,400,000 in com- 
parison with 1885, that is to say less than 2 per cent., leaving us still 
with an imposing total of more than £480,000,000. 

In the course of this report you will see the complete development of 
our great and widely-spread transactions pass before your eyes. 

We are certain that, with us, you will be glad to witness their regular 
march, while congratulating yourselves on the great services which the 
bank does not cease to render to France. 

You will have at this meeting to elect a Regent Treasurer Payer 
General for five years, in the room of M. Gaillard, whose term of 
office has expired, and who has received permission from the Government 
to retire on his pension, having reached the inexorable limit of age. 

We cannot separate ourselves from this worthy colleague without 
expressing our regret at having to bid him farewell ; he knows that he 
leaves in the Council of Regency unanimous sympathy, we should say 
sincere friendship, which time and absence will not weaken. We shall 
never forget the good and cordial terms on which we worked together, 
nor yet his intelligent and watchful devotion to the interests under 
his charge. 

You will also have to elect two Regents for five years, in the place 
of the Count of Germiny, Treasurer General, and M. Legrand de Villers, 
whose powers are expired; and a Censor for three years, M. Darblay 
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having reached the end of his term of office. We would remind you that 
they are re-eligible. 


ParaGRraPa 1.—Total Operations.—Their Aggregate, both at Paris and 
the Branches. 


The transactions for the year 1885 amounted to ; - £492,983,092 
They were for the year 1886 . ; . 483,588,612 


Being a difference, less, for 1886. j : ‘ £9,394,480 


This difference has taken place principally in the discount operations, 
which are less by £6,400,000 at Paris, and nearly £32,000,000 ai the 
branches ; on the other hand, there is an important increase to be men- 
tioned in the advances, in the operations on gold and silver bullion, and 
in the drafts to order, the tranfers and cheques on Paris and the branches. 

We think it will not be devoid of interest to you to hear the 
operations which have been gratuitously performed by the bank for 
the Public Treasury, and which are not included among the figures 
quoted above. 

These operations amounted, for the year 1886, to. . £357,578,384 

The receipts to the credit of this account are sub-divided ‘as follows :— 
1. At Paris, remittances in bills for which cash had to 

be received ; 5 : £4,756,468 
Payments in specie, notes, and transfers. - 116,706,012 
2. At the branches, _—— of the Treasurers Payers 


General . P ‘ a 4 ‘ , . 61,295,576 


Being to the credit. . . £182,758,056 


The payments made by the bank, to the debit of the 
same account, were— 


1. At Paris, for drafts of the Treasury . £127,521,980 


2. At the branches, aa to the eee 
treasurers . . 47,298,348 


Being to the debit , , : ‘ ° . £174,820,328 


General total of the transactions with the a as 
stated above ; ; ; : : : . £357,578,384 


We think that, in completing this statement, we ought to give you 
some particulars about the part which the bank has taken during the 
raising of the National Loan in 3 per cents. of £20,000,000, which was 
issued 10th May, 1886. It appears to us that it will be a useful thing to 
show the share which the bank took in this great operation by giving, as 
an intermediary, its assistance to those who do business with it, in order 
to supply facilities to the subscription. 

In the course of one week we saw our bills increase £17,600,000, and 
the amounts presented for discount on 10th May alone reached 
£10,800,000. This is the heaviest discount which the bank has ever 
made on one single occasion. 

Demands for advances also reached our wickets, and the amount 
reached on the 10th, by the evening, £30,320,000; actually the 
amount of loans on securities called forth by the loan exceeded 
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£19,440,000 ; from the Ist to the 10th May we received on deposit 
against advances i in our safes 42,000 securities in the shape of Govern- 
ment Stock or Treasury Bills (Rentes on Bons du Trésor), and 330,000 
different shares or debentures. 

The balances in hand of the current accounts during the day, the 10th, 
were brought up to the figure of £58,640,000 ; they dropped, the same 
evening, to £6,680,000, in consequence of the transfer of £51,960,000 to 
the current account of the Treasury, which was thus brought up, between 
the morning and the evening, from £6,160,000 to £58,120,000. 

The next day, the 11th May, £49, 480, 000 flowed back to the current 
accounts of individuals; and the current account of the Treasury, in its 
turn, fell to £8,640,000. 

Movements of amounts so large as these, carried out in a period 
limited to a few hours, have proved that our organisation can lend itself 
freely to every kind of operation, whatever may be their rapidity and 
their importance. These movements have also, in a very exceptional 
manner, influenced the sum total of our business ; the traces they have 
left will be found in almost every one of the chapters of this statement. 


PaRaGRAPH 2.—WMetallic Reserves. 


The cash at the bank and the branches together amounted 

on 31st December, 1885, to . : .  £89,552,000 
The minimum amount of the year was on 16th J an., 1886 88, 3820, 7000 
The maximum amount of the year 1886 was on the 27th May 101,0 101, 032, 82,000 


On the 31st December, 1886, the total amount of the cash held 
amounted to £94,924,000, being an increase of £5,372,000 on the 
amount held the preceding year at the same date. 

We give below the particulars of the manner in which the cash held 
by the bank was divided, at Paris and the branches, for the two years 
1885 and 1886. 


AMOUNTS HELD IN GOLD AND SILVER AT PARIS AND THE BRANCHES 
ON THE 3lstT DECEMBER 1885 AND 1886. 





| GOLD. SILVER. TorTat, 





| Paris. |BRANCHEs.| Paris. |BRANCHES.| GoLD. SILVER. 
| 











£ £ £ £ £ 
1885 | 14,852,000} 31,356,000} 9,616,000) 33,728,000) 46,208,000) 43,344,000) 89,552,000 
1886 | 16,232,000} 33,092,000} 10,696,000) 34, 904, 000 49, 324, 000) 45 600, 000} 94,924,000 














The increase in the amount held, which is £5,372,000, is divided as 
follows between our reserves of gold and silver :— 

The gold is more by . : : + % “ £3,116,000 
The silver is more by . i . ‘ £2; 256, 000 
While we have no reason to be astonished at this i increasing progress of 
our metallic reserves which has amounted in three years to more than 
£16,000,000 ; we ought, on the other hand, to congratulate ourselves on 
seeing that this increase continues to be for the greater part in our reserve 

of gold, whilst our stock of silver remains almost stationary. 


56* 
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Note by translator :— 
Increase in 1884 over 1883 of gold £2,004,000, of silver £1,236,000 
Do. 1885 ,, 1884 _ ,, 6,152,000 2, '208, 000 


” 


Do. 1886 > 188 > 3116000 », 2,256,000 


Total increase between 1886 and 
1883 of gold ‘ . £ll 272,000 000 £5,700, 


Paraarapu 3.-—Rate of Discount. 

The rate of discount has remained without alteration during this year ; it 
has stood at 3 per cent. since 22nd February, 1883, that is to say, it will have 
remained at this rate in a short time for four years. We endeavour for 
the sake of business, to maintain a character of fixity in the rate of interest 
and we have been so fortunate as to do so, once again, in 1886 ; notwith- 
standing the raising of the rate of discount which took place during the 
month of December last, at the principal banks of issue in Europe. 

The rate on advances, equally, has not varied during the same period ; 
it is 4 per cent. 


PaRraGRaPH 4.—Discount of Commercial Paper and Bills. 


The amount of the discounts at Paris and the branches 


was in 1885 . : : : ‘ ‘ : : . £370,004,867 
It was in 1886 . , ; . ; : : ; ; 332,115,572 
This comparison shows a difference, being less, of £37,889,295. 

The drop in the average time which the bills have to run and in the 
average of their amount, which was noticeable already a year ago, has 
continued in 1886. 

The following summary compares these averages at Paris and the 
branches during the two years, 1885 and 1886: 


Bills discounted at Paris. 


Average time the bills had to run, 29°57 days in 1885 ; 24°98 in 1886. 
Do. amount of the bills ° «»« BOF 5 £31 sy, 


Bills discounted at the Branches. 


Average time the bills had to run, 33:59 days in 1885 ; 30 in 1886. 
Do. amount of the bills : £32 ‘ S &* 


Paris and the Riedie together. 


Average time the bills had to run, 31:86 days in 1885 ; 27-35 in 1886. 
Do. amount of the bills : - £32 ae £29 . 


These figures explain the difference which exists between the propor- 
tional results obtained during the periods over which the two latest 
reports extend, between the amounts received for discounts, and the 
amount and number of the bills discounted. 


Paris. 
The number of trade bills admitted to discount at Paris 
was 4,966,581, for the amount of . ; ; . . £152,404,208 
These bills are subdivided thus : 


2,528,926 bills on the towns in which there are aaa for £61,267,480 
2,437,655 bills on Paris 2 91,136,728 


4966581 bilsfor . . . . . .. ., £162,404,208 208 
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Of this last-named number of bills there were— 
13,528 bills for 8s. 4d. and below. 
638,876 ,, from 9s. 2d. to £2. 
940,271 ,, from £2—10d. to £4. 
3,373,906 ,, above £4, 
That is to say 1,592 675 bills below £4—being nearly a third. 
The number of trade bills below £4— 
Was in 1881—1,160,945 
1882—1 224, 326 
1883—1 349 270 
1884—1, 581 B15 
a 1885—1, 590, 839 
Thus, it is the year 1886 which, ssteltieioniian the very considerable 
reduction in our discount operations, shows the largest number of bills 
below £4. 
These figures show the share which the retail trade of Paris takes 
among the discounts ; they show the services which we perform to that 
trade ; during six years these services have continued to increase. 


Tue BRANCHES. 


At the branches the number of bills admitted to discount was 6,410,824; 
representing the amount of £179,711,364. 


PaRIs AND THE BRANCHES. 


On the 14th May, 1886, the aggregate amount of bills under discount 
at Paris and the branches was . : - «  £45,024,000 
This was the maximum amount of ‘the year. 
The minimum, on the 20th September, was . .  £16,548,000 
The amounts at Paris and the branches form to-day, 27th Ji anuary, 
1887, the sum of .  £28,828,000 
Out of 11 468,612 bills for an amount of : 2 . £336, 157, 132 
presented for discount 
11,377,405 ,, were admitted, forthe sum of. 332,115,572 


Hence 91,207 ,, were rejectedfor . : _ £4,041,560 


The reasons for rejection were very different in the various cases. 

Of 14,935 bills for £1,800,988 rejected in Paris, 5,323 bills for 
£1,105, 800 were refused only on account of irregularities in form, which 
allowed the bills to be presented again after rectification. 

The number of bills actually rejected was thus reduced to 9,612, for 
an amount of £695,188, being rather less than 4 per cent. on the total 
amount presented at Paris. 

The number of bills rejected at the branches was 76,272, for the sum of 
£2,240,572 ; the greater part being on account of irregularities i in form. 


Paraarara 5.—Advances on Public Securities, Railway Securities, dc. 
(Paris and the Branches). 

The maximum amount of the advances at Paris was, on 

10th May, 1886. j ; .  £23,436,000 
The minimum, on 26th August, "1886, was . 4,888,000 
At the branches the maximum amount of the advances 

was, on 14th May, 1886 . ; i : : 6,920,000 
The minimum on 3rd August, 1886, was . 5,248,000 
The maximum amount of the advances at Paris and the 

branches collectively was, 10th May, 1886. , : 29,132,000 
The minimum on 26th August, 1886, was . ‘ : : 10,164,000 
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The total operations in advances, which in 1885 amounted 
At Paris to ; ; : . £10,548,452 
At the branches to . ; . 12,837,352 


£23,385,804 
Was, in 1886, 
‘At Paris . ‘ ; . £25,883,512 
At the branches _ ‘ . . 13,858,076 
————_—s_- £89,741,588 
Being more for 1886. . ‘ . £16,355,784 
The amount of advances on current accounts included in the operations 
of 1886, was— 
At the Central Office ; ; ‘ : . £9,571,784 
At the Branches . ‘ ; F ; ; ; 9,278,052 


Together . 3 : . £18,849,836 


ParaGRAPH 6.—The Note Circulation. 

The amount of notes to bearer issued by the Central Bank 

and its branches was, on 26th December, 1885, the day 
on which the operations of 1886 commenced. : . £111,761,252 
The maximum on 29th January, 1886, was : 118,946,536 
The minimum of the year on 24th September, 1886, was . 106,323,004 
The amount to-day, 27th January, 1887, is r ‘ ‘ 114,178,748 

Divided as follows :— 

5 notes of £200, amountingto. . : ; ; £1,000 
1,150,179 40 ; , : . . 46,007,160 
573,322 20 ‘ ; : : . 11,466,440 
2,590 8 . P 5 E . 20,720 
13,148,871 4 ; . . ‘ . 52,595,484 
1,960,467 2 : ‘ - ‘ . 3,920,934 
19,689 1 ;i eae am Ff 19,689 
122,817 16s. ‘ ; ‘ ‘ ; 98,254 
160,902 ,, 4s, aa . ; e ‘ , 32,180 
1,208 forms out of date : : : ‘ ; 16,887 


17,140,050 notes for ‘ : 3 ‘ ‘ ‘ , £114,178,748 


ParaGRaPH 7.—General movements of Specie, Notes, and Clearings at the 
Central Bank. 


The total of these movements has been larger than the corresponding 
amount in 1885, 
They amounted in 1885 to. ‘ ‘ ‘ ‘ ‘ . £1,864,684,548 
In 1886 they were. ? ; : ‘ : ; . £2,100,431,264 

Namely— 

1885. 1886. 

In Clearings . : , ‘ . £1,162,361,380 £1,387,903,360 
In Notes . . ; ; . ‘ 654,870,628 658,394,248 
In Specie . : ‘ , , 47,452,540 54,133,056 





£1,864,684,548 £2,100,431,264 
Difference, more in 1886, £235,746,716. 
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Which is sub-divided thus— 


In the Clearings : : : : ; , : - £225,541,980 
_ ee? < es eee &rs 3,523,620 
» Specie . : ; : . , : : 6,681,116 


Difference, being the increase . : £235,746,716 


Paracrarn 8.—Drafts.on Demand. 


In 1885 the number of drafis received 
to be cashed in Paris was ° 1,021,946 
For the amount of . .  £22,030,900 
In 1886 the number of drafts was. 1,134,978 
For the amount of . . ; 22,232,748 
Being, for 1886, more in number of 
drafts and more in amount . £201,848 113,032 
In 1885 the number of drafts re- —=——=_ = 
ceived to be cashed at the branches 
was i F 185,788 
For the amount of . . £1,757,076 
In 1886 the number of drafts was. 224,430 
For the amount of . ; : 1,891,144 


Om obo 


Being, for 1886, more in number 
of drafts and more in amount. £134,068 38,642 


The drafts at sight remitted in 1886, both at Paris and the branches, 
thus amounted collectively to 1,359,408 drafts, for the amount of 
£24,123,892. 


Paraararn 9.—Current Accounts. 


In 1885 the maximum of the balances to the credit of 

the current accounts at Paris was, on 27th April . : £18,436,000 
In 1886 the maximum, on Lith May, was : = ; 56,580,000 
In 1885 the minimum, on 28th February, was . : : 9,696,000 
In 1886 the minimum, on 10th May, was . : 2 3 6,020,000 


0 
0 
0 
0 
t 
f 
9 
4 
y 
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The maximum of the current accounts at the branches 
was, 30th June, 1886. 4 - £2,868,000 
The minimum, on the 26th December, 1885, was. a 1,876,000 


s 


The maximum of the current accounts at Paris and 
the branches, collectively, was, on 11th a — .  £58,464,000 
The minimum, on the 10th May, was , : 7,904,000 


The number of current accounts open at Paris is 3,806 ; that of the 
current accounts open at the branches is 6,481; of which 1 141 have been 
opened by persons who live outside the place where the branch is 
situated, and who correspond with it by means of the post. 


The total number of current accounts open at the bank is 10,287. 


The total balances on the current accounts at Paris, at the 
branches and of the public hasanries is _— 27th 
January, 1887 . ; ; ~  £24,832,000 
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Paracraru 10.—Bills payable to order drawn by the Bank on the Branches 
and vice versa, and Clearings and Cheques. 


In 1885 the bills payable to order, clearings and cheques 
issued by the Central Bank andits branchesamountedto  £72,766,492 
In 1886 they were, for Paris. : .  £31,642,260 
orthe branches . " : 44, 5517, 652 
———— 76,159,912 


Being, more, for 1886 . . ‘ ‘ . ‘ ‘ £3,393,420 
The cheques issued by the branches on Paris 

and themselves numbered . 67,690 for £23,330,908 
Those issued by Paris on Paris and the branches 

numbered . : : ; : ‘ . 16,601 ,, 13,021,580 


Together . ‘ : : ; : . 84,291 4, £36,352,488 





This shows, on looking back to the figures of last year, an increase of 
3,474 cheques for the sum of £2,559,772. 


PaRraGRAPH 11,.—Receipts in Paris (drafts on demand included). 
In 1885 the number of drafts received 


was. . «~~ 4y399,922 
Foranamountof . . . . £161,658,124 


In 1886 the number was. ; »  —45336,241 
Wor an amount of ; ; . 151,183,592 


Being less in number ; . 63,681 


And Jess in amount ‘ ‘ F : , ‘ .  £10,474,532 

The heaviest day’s work of the year, both as regards the amounts to be 
received and the number of drafts that had to be presented, since 
the 26th December, 1885, the day on which the operations of 1886 com- 
menced, was on the 30th October, the 31st being a Sunday, and the 
1st November being a holiday; it amounted to the sum of £4,702,948— 
in 198,923 bills, which had to be presented at 69,559 dwellings. The 
representatives of the bank have during the year had to make application 
at 2,362,156 dwellings. 

Eight district ol established in Paris have _— placed there to 
facilitate the receipt of money in out-of-the-way quarters in the city, at 
the terms of the 5th, 10th, 15th, 20th, 25th, and the end of the month ; 
more than 64,000 persons have availed themselves of these offices in 1886 ; 
this is an increase of 3,000 persons in comparison with the year 1885. 


ParaGRaPu 12.—Bills overdue. 


Paris, 
On 26th December, 1885, the account of bills overdue 
stood at the amount of . £75,641 
There has been added to the debit of this “account during 
the year 1886, bills amounting in principal and interest to 16,010 


Making atotal of : Go tee ee Cee a £91,551 
Carried forward ‘ ‘ , F £91,551 
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Brought forward . £91,551 
The amounts received on these bills during the same 
period were .. ; : : : ; ; ; 39,773 


Which has reduced the debit balance of the said account 

on 24th December, 1886, to . ; £51,778 
BRANCHES. 

The amount of the bills stood, at the date when the panel 
tions of the year 1886 commenced, ab. tt £75,503 
There has been added during the year ; . ; ‘ 133,925 
Together . : £209,428 
There has been received off this amount . ‘ ; ; 95,341 


Which reduces the debit to. £114,087 
We have drawn from the reserve at the two half-yearly 

closing of accounts, to write off the sums due at the 

branches of Angouléme, Annecy, Bordeaux, Boulogne, 

Bourges, Dijon, Marseilles, Mende, Montauban, Orleans, 

Rodez and Toulon, the sum of . 2 ; : : 27,170 


Thus the debit balance of this account stands, on 24th 
December, 1886, at. £86,917 
This sum, like the amount mentioned before at Paris, of . 51,778 


forming a total of . . ; : : : : £138,695 


represents debts, the recovery of which we consider 
almost certain. 


Payments received on account of overdue Bills previously written off. 


The amounts received, both at Paris and the branches, on account of 
bills of this description amount, during the year 1886, to the sum of 
£223 at Paris. 
4,906 at the branches. 
Together . . £5,129 
These sums are received on account of bills which had been completely 
written off, either out of our reserves or out of the profits made in each 
year ; they thus are a profit which forms part of the dividends of 1886. 


ParaGrapPH 13.—Transactions in deposits of Securities. 


This branch of our business continues to extend, The general move- 
ment of securities, during the year 1886, divided under the three heads 
of the free deposits, the deposits as guarantees, and the securities deposited 
by the syndicate of stockbrokers (agents de change) have been 5,315,715, 
being 672,167 more than in 1885. This increase results principally 
from the operations connected with the 3 per cent. loan on 10th May, 
1886. 

To sum up, there remained in our safes at Paris, on 24th December, 
1886, 4,352,246 securities for a value of £127,840, 000. 


These securities, the details of which are given further on, represent 
261,700 deposits brought to our wickets by 45,037 depositors. 
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1.—Free Deposits of the Public at Paris. 
The number of securities in our safes 
at Paris, on 24th December, 1885, was ‘ - “ee 
Corresponding to . 177,486 deposits 
And, at the same date in 1886 they were ‘ ; A ‘ 
Corresponding to . 184,267 deposits 


For a sum of £85,694,727. 
This is for 1886 an increase in number 
of securities of 3 ‘: . ‘ 


2,887,080 
2,888,481 


But the number of deposits has in- 
creased by - ‘ ‘ ; ; 6,781 


These securities, of 1,528 different descriptions, belong to 31,784 de- 
positors, being 627 more than in 1885. 

During the course of the year nearly 195,000 persons have presented 
themselves at our wickets on account of the various operations connected 
with the securities. 

It is not without interest to notice that this year, as in preceding years, 
our small depositors form a large part of our customers, and that their 
number tends constantly to increase. Hence a great many large 
deposits having been withdrawn in 1886 and replaced by a larger number of 
small ones, the number of deposits on 24th December, 1886, is larger by 
6,781 deposits than that of December, 1885 ; whilst the growth in the 
number of securities is only 1,401, after having increased to 49,723, on 
28th August, 1886 (the date at which the free deposits reached their 
maximum number of 2,936,803). The owners of the lottery bonds of the 
City of Paris, and of the Crédit Foncier, appear in our statement for 
56,644 deposits, and for 443,644 obligations, and they represent about 
three-tenths of the free deposits. 


2.— Deposits received in the name of the Syndicate of Stockbrokers 
(Agents de change). 

The deposits of this class have increased ; the 60 stockbrokers (agents 
de change) of Paris have made use of the facilities offered to the House 
(Parquet) by this new branch of service, the operations of which com- 
menced, as is well known, on 21st July, 1881. 

There have been handed to us, during the year, 22,090 deposits for 
491,572 securities. The total is of 40,837 deposits for 949,630 securities 
of a value of £27,217,360, being 3,903 deposits and 75,098 securities 
more than on 24th December, 1885. 

We have received during the operations of the year 34,501 securities 
for £128,400 rente of the 3 per cent. loan of the 10th May ; the last of 
these was withdrawn on 14th January, 1887. 


3.—Securities handed in to guarantee Advances, Discounts, é&c. 


The number of deposits of this class keeps up; there are 36,596 of 
these for 514,135 securities of 102 different descriptions received from 
13,193 depositors, for a value of £14,942,414, being 37,466 securities 
more, with 566 deposits and 459 depositors less than in 1885. 

On the occasion of the loan of 10th May, there were handed to us in 
seven days (from the 3rd to the 10th May) 369,747 securities of a value 
of £23,034,360 ; the total of the securities rose on 10th May to 157,086, 
among which there were 25,041 securities for £2 in rente, the amount 
being £613,942. 
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Amounts received on Securities drawn by lot, and paid on securities placed 
in free deposit, and as guarantees. 

The number of securities drawn by lot, of which some were for large 
— amounted to 17,933, for which the sum of £403,368 has been 
received, 

The amounts received represent £3,853,509 for 6,776,484 coupons and 
securities to bearer, independently of 1,523,578 coupons handed to 
depositors. 

The branches have transmitted to the Bank, in order to receive the 
proceeds, 48,657 coupons and securities for £44,536. 

There is a diminution of these this year, because since 1st December, 
1885, the branches cash on the spot the amounts to be received on the 
securities deposited in guarantee for advances, in place of sending the 
coupons and the securities to bearer to the Central Bank. 


Offices of Deposit in the Branches of Bordeaux, Lyons and Marseilles. 

The operations of these offices have, during the same time, increased 
only slightly ; on 4th December last they held 42,856 deposits for 
761,878 securities, of a value of £18,442,960 belonging to 8,932 deposi- 
tors; being 250 depositors, 1,324 deposits, and 10,386 securities more 
than in 1885. The value of these securities in money is £163,600 less 
than those of the preceding year. 


Charges for Custody of Valuables and Commissions (Paris and Branches). 

The amount of the charges for custody of valuables and commissions for 
different operations was in 1886, at Paris and the three branches which 
have offices for deposits, £46,215 ; of this, £38,173 for Paris. 

This sum of £46,215 represents the gross produce of our operations 
in free deposits. 

It is but a small amount as a recompense for the charges and responsi- 
bilities which this service imposes on the Bank. But we must not lose 
sight of the object proposed when these duties were undertaken, and the 
figures which have been mentioned show that the public receives ad- 
vantages from our action in this matter, which are continually increasing. 


ParaGRAPH 14.—Respecting the Brawches. 
The operations of the a which reached in 1885 


the amount of : . £272,427,224 
Were in 1886 . P ; - : ‘ ; . ; 240,215,052 


Being a diminution in 1886 of . ‘ ‘ ; ° - £32,212,172 
As in 1885 the five branches of Bordeaux, Lyons, Marseilles, Lille and 

Le Havre, occupy the first rank in respect of the importance of their opera- 

tions. The following are the figures after deducting the operations of 

the Treasurer’s Payers General :— 

Bordeaux.—In 1885, the business transacted amounted to £25,090,036 

It was in 1886 . : . : : = . : 5 23,294,500 


Being a diminution for 1886 of . : £1,795,536 


LIyons.—In 1885, the business transacted amounted to . £19,273,344 
It was in 1886 . : : . . ; : , 18,483,716 


Being a diminution for 1886 of .  . £789,628 


——— 
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Marseilles.—In 1885, the business transacted amounted to £21,824,992 
It was in 1886 . 17,030,008 

Being a diminution for 1886 of .  . £4,794,984 
Lille—In 1885, the business transacted amounted to . £15,310,348 
It was in 1886 . ; : 13,137,888 


Being a diminution for 1886 of . . £2,172,460 


Le Havre.—In 1885 the business transacted amounted to £16,832,932 
It was in 1886 . : : 3 ; ; ; 11,266,736 


Being a diminution for 1886 of . , £5,566,196 


Six branches are in a deficiency this m di 
Annonay, for . i ; . £148. 
Bo a a a a re £85. 
Bar-le- Duc, for ‘ : ‘ ‘ ° . £414, 
Digne, for : a ‘ , : . . £161. 
Gap, for . . e 8 ° £64. 
La Roche-sur- Yon, for. ‘ ‘ ; . £923. 


£1,795 


Towns connected and Ausiliary Offices. 


The table showing the operations of the auxiliary offices, which has 
been annexed to the accounts spares us the necessity of referring to them 
in this place. 

Through the creation of our new establishments, the last of which com- 
menced operations only in 1886, the bank now numbers 208 towns to 
which banking facilities have been given, being— 

1 central bank ; 
94 branches; 
38 auxiliary offices ; 
67 towns connected ; 
8 towns united with one of these establishments. 


PARAGRAPH 15.—The expenses of the Central Bank and the Branches. 


The expenses of the bank have been as follows :— 
Those of the central bank . . ‘ : ‘ ‘ £259,708 
Those of the branches . ‘ 247 ,662 
Those of a general character (cost of the transport of 

specie, duties and taxes) . : S 2 ; 118,361 


Together . é ‘ ‘ ; : ; £625,731 


In this amount are included the cost of the transport of specie and of 
notes being £6,140, and the taxes paid to the State being £90,733. 
PARAGRAPH 16,—The Dividends. 


We have said that our profits had of necessity to feel the diminution 
of business which has made further progress this year. 
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The dividend for the first half-year of 1886 was . £310 1 per share. 
That for the second half-year . : . ; . oH FT 


»” 


Together, for the year . . - 678 
The tax paid for the two half yearshas been . -ves 


”» 
” 


The amount distributed for the year has therefore been £6 4 0 


” 


It has been divided among 26,483 shareholders, representing 182,500 
shares, of which 120,340 belong to proprietors who have the free disposal 
of their property ; and 62,160 belong to public bodies, to married women, 
to minors, and to persons interdicted from the control of their own affairs. 


PARAGRAPH 17.—Advances to the State. 

The advances made to the State remain at the amount of £5,600,000 ; 
they are divided as follows :—£2,400,000 under the provisions of the Act 
of 10th June, 1857, and £3,200,000 in conformity with the Act of 
13th June, 1878. 


PARAGRAPH 18.—The Members of the Discount Committee, Administrators 
and Censors of the Branches. 

We are happy to express here our feeling of gratitude to the 
members of the Discount Committee at Paris, as well as to the adminis- 
trators and censors of our branches. 

This year, as during previous years, we have experienced the great 
value of their assistance, of their experience and their devotion. Repre- 
senting among us the interests of commerce and of industry, they assist 
us in impressing on our operations the stamp of discretion and regularity 
which maintain the confidence and esteem of the country in the Bank. 

You will join with us in this expression of well-deserved thanks. 


PARAGRAPH 19.—The Officers. 

We always express thus, with the same satisfaction, our expression of 
deep respect to the staff of the bank. The traditions of honour and of hard 
work remain constant in its ranks ; all, heads of departments and officers 
of every rank, are always ready for the greatest efforts. The operations 
connected with the loan laid on them an increase of labour and respon- 
sibility which might have seemed beyond their strength ; the manner in 
which these were surmounted gives us the opportunity of bearing 
testimony once more to the zeal of our agents and the elasticity of our 
organization. 

Every year draws thus the bonds which unite the bank to its devoted 
servants more tightly ; whatever may be the duty which circumstances 
may lay on them, we may state, without fear, our certainty that the bank 
may depend on them, while they, on their part, are assured of the constant 
goodwill of the bank to them. 

We have arrived, Gentlemen, at the end of our yearly duty. We may 
say to you, in conclusion, with an honourable pride, and a patriotic 
satisfaction, that our great National Credit establishment has remained faith- 
ful to its past history of discretion and worthy of the lofty and universal 
consideration which is felt towards it throughout the whole world. 


Report oF THE Censors.—MV. Bandelor, Reporter. 
Gentlemen,—The Committee of Censors has to render you an account 
of the mission which you have entrusted to them. 
In conformity with the statutes, we have taken part in all the sittings 
of the general council and of the committees, and we have been present when 
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the verification of the safes in which the securities are kept has taken 
place, as well as of those which belong to the office of the general secretary. 

The making and issuing notes have not been authorised till it has been 
shown that this was justified by the requirements of the service. 

We have verified the paper intended to be employed in the manufacture 
of the notes. 

The cancelling, as well as the destruction, of the notes withdrawn from 
circulation has taken place under our direction. 

We have thus been able to bear witness that the most complete order 
reigns throughout the whole organization of the bank, and that the staff, 
from the highest officer down to the lowest subordinate, performs its 
duties with a zeal, a thoroughness, and a devotion which we have pleasure 
to record. 

As is customary, we have examined the bills held at Paris and the 
branches ; the discount committees perform with the most intelligent care 
and competency the difficult duties which devolve on them. 


Issue of Notes. 

There were issued in 1886 9,050,000 notes of different 
denominations, representing an amountof .  . £93,800,000 
Namely— — 
1,425,000 notes of £40 each . ‘ ‘ ‘ j £57 ,000,000 
"475,000 ms we sy : ; , ‘ 9,500,000 
6,500,000, a sy ; : . ‘ 26,000,000 
650,000, a 4 « * ‘ ; 1,300,000 


9,050,000 £93,800,000 


9,350,000 notes of different denominations were issued in 1885 for the 
amount of £81,300,000. 

The notes issued in 1886 show thus, in comparison with 1885, a 
diminution of 300,000 notes, and an increase in amount of £12 600,000. 


Notes Cancelled, Destroyed, Withdrawn from Circulation, &c., &c. 
Notes Cancelled. 
The notes cancelled, including those of the Central Bank and the branches, 
have amounted to 1,513,614 notes, representing an amount of £9,168,199. 





Particulars of the denominations, Notes. Amounts. 





Notes of the ve Bank. 

Notes for £200 . - ; r 1,111 £222,200 
Notes for £40 . i‘ ‘ . m 85,017 3,400,680 
Notes for £20 . : . ‘ r 45,308 906,160 
Notes for £8 ‘ ‘ : . ‘ . 2,219 17,752 
Notes for £4 : . ‘ , , . 939,141 3,756,564 
Notes for £2 . , 5 . ‘ : 353,000 706,000 
Notes for £1 i ; P P 14,611 14,611 
Notes for 16s. . ‘ . ‘ - e 56,200 44,960 
Notes for 4s. ‘ ? 14,600 2,800 
Notes ‘of the branches. 

Notes for £40. : : ‘ 2,263 90, 
Notes for £8 P : é : ‘ 744 | 5, 








52 
95% 


Inall . - o«. «| 1,618,614 £9,168,199 
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This is, in comparison with 1885, a diminution of 5,197,999 notes, for 
£53,563,001. 


Notes Destroyed. 


In 1886, 1,513,881 notes were destroyed, representing an amount of 
£9,173,895. 





Particulars of the denominations. Notes. Amounts, 





Notes of the Central Bank. 
Notes for £200 . ; ° ° . 1,111 £222,200 
Notes for £40. - = ; ‘. 85,106 3,404,240 
Notes for £20. ‘ “ : . ‘ 45,397 907,940 
Notes for £8 ; ‘ . ; : : 2,219 17,752 
Notes for £4 a " = A - F 939,230 3,756,920 
Notes for £2 s " ‘ ° ‘ 353,000 706,000 
Notes for £1 ; ‘ 2 ; 14,611 14,611 
Notes for 16s. . ; ‘ ‘ ji 56,200 44,960 
Notes for4s. . ° . ‘ 14,000 2,800 
Notes of the branches. 
Notes for £40 : = : : 2,263 90,520 
Notes for £8 ; 4 ; - ; 744 5,952 














Inall . . . ~~ | 1,618,881 £9,173,895 




















In 1885 there had been destroyed 21,658,566 notes, for an amount of 
£161,128,032. 

It follows from these figures that in 1886 there was a diminution of 
20,144,685 notes of different values, representing a sum of £151,954,137. 

The diminution of the cancellings and destruction of notes corresponds 
to the period of transition which has passed between the operations 
dependent on the old system of cancelling and the putting into execution 
the new method of arrangement of the values of the notes, decided on by 
the General Council of the Bank, 30th March, 1882. 


Notes withdrawn from Circulation. 

The notes withdrawn from circulation amount, for the year 1886, to 
9,874,782 ; this represents a diminution, as compared with the year 1885, 
of 2,201,518 notes. 

Bank Note Paper. 

The manufactory of the Bank at Biercy produced, in 1886, 11,031,000 
notes, divided as follows :— 

Notes of £40. : ; : : . 1,616,500 
Notes of £20. ; - : . 164,500 
Notes of £8 ‘ ; : 2 : - 7,175,000 
Notes of £2 r - 3 : . 2,075,000 

11,031,000 

The manufacture in 1886 was, generally speaking, on ‘he tee mile as 
that in 1885. 

Account of Profits in addition to Capital. 
Following the course of the year 1885, the rate of discount has not 


varied ; it has remained fixed at 3 per cent., and that for advances at 4 per 
cent, 
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The account of profits, in addition to capital, has hence remained without 
alteration at the amount of £320,093. 


Offices of the Central Bank and its Branches. 


The office and the furniture of the Central Bank continue to stand in 
the balance-sheet at the amount of £160,000. 
The buildings occupied by our 94 branches had cost, 

up to 27th December . = £1,278,933 
There had been written off from this amount , , ‘ 909,324 


Hence it follows that these mated! stand in the balance- 
sheet only at. . ° £369,609 


The 138 auxiliary offices authorized by the general council are all now 
at work. 
The Staff of the Bank. 
The staff of the Bank consisted, on 26th December last, of--- 
1,004 officials at the Central Bank. 
1,224 officials at the branches. 


Inall . 2,228 ,228 officials, including the directors, heads of depart- 
ments, clerks and ‘agents of all ranks. 
In 1885 the number was 2 ,238. 
Hence there is a diminution of 10 agents, resulting from the suppres- 
sion of 12 different official positions in Paris, compensated by the creation 
of 2 among the branches, 


Reserve Fund of the Employes. 


This fund consisted, on 31st December, 1886, of— 
225 shares of the Bank of France. 
£23,427 Rente—Redeemable 3 per cents, 
£880 Rente—Old 4} per cents. 
£522 Rente—New 44 per cents. 
3,613 shares in various French Railways. 
The whole represents, at the price of the day, a sum of £801,720. 


Fund for Retiring Allowances of the Workwomen. 

This fund possessed, 31st December, 1886, £134 Rente Redeemable 
3 per cents. On 28th December, 1885, it held only £109 of this Rente. 

The fund is maintained by the income from a reserved capital of £20,000 
set aside by the bank for this purpose, and by a stoppage of 1 per cent. 
on the wages of the workwomen, to which is added the dividends from 
the Redeemable 3 per cent. Rentes, which have been bought from time to 
time out of the surplus income. 

The capital of £20,000 belonging to the Bank has been employed in the 
purchase of £755 Rente, Redeemable 3 per cents. 


General Transactions. 


In 1885 the operations of the bank and its branches 

amounted to . ; : : - £492,983,092 
In 1886 those of the Central Bank were . £243,373,560 
And those of the branches : . 240,215,052 


Together . P ‘ . . ‘ 483,588,612 
Being, less, in 1886 ‘ : ; : £9,394,480 
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The ordinary expenses of the Central Bank have amounted to £259,708 
Those of the branches to . ‘ 247,662 
If we add to these two amounts the expenses of a general 
character, such as those of the transport of — 
charges, taxes, &c., amounting to . ; . 118,361 
A total is reached of . 625,731 
Among these expenses the tax paid to the State as stamp 
duty on the note circulation, charges, taxes on the divi- 
dend, &c.,aloneamountto . . . . « . £90,733 


The net profits realized by the Central Bank have been . £347,238 
Those of the branches ; 447,808 
The sundry profits, including among these the dividends 

on Government securities, amount, after deducting the 

general charges, to : : 4 “ : ‘ 354,453 


Total net profits . i - . ; £1,149,499 
In 1885 they were. ; : . = 3 1,406,432 


Being thus less for 1886 by . . 3 . . £256,933 


Which is not only to be explained by the drop of £9,394,480 which has 
taken place in the figure of our general operations ; we ‘must not lose 
sight of the fact that the diminution of nearly £40, 000,000 in our 
discounts has not been compensated, from the point of sight of profits, by 
increases occurring among less profitable transactions. 

The Council of | Regency has fixed the dividend for the year 1886 at 
£6. 4s. 

Although this result is also inferior to that of the year 1885, notwith- 
standing the profit obtained through the loan of last May, it shows none 
the less the persevering efforts made by the government of the bank to 
overcome, so far as is any way possible, the effects of the commercial and 
industrial crisis which has weighed so long, and with an unexampled 
intensity on all business. We have much pleasure in thanking them. 

You would also greatly desire us to address our thanks equally to the 
Council of Regency ; the high authority it holds, its traditional prudence, 

and the powerful assistance it gives, contribute in the most efficacious 
manner to the prosperity of our great credit institution. 

We cannot complete this statement of your affairs without joining 
thoroughly in the feeling which has just been expressed on the subject of 
our valued colleague, M. Gaillard, formerly one of the Treasurers Payers 
General, who has recently retired on his allowance. 

During his long business career he had obtained a consummate experi- 
ence of business and a deep acquaintance with financial questions. He 
placed all this at the service of the bank during the seven years that he 
has held a seat among us. 

His wise advice and his cordial goodwill have won for him the esteem of 
all his colleagues, and the warm friendships which accompany him in 
his retirement. 

We have to address to M. Gaillard the expression of our great regret, 
and of our deep sympathy with him. 

The general meeting elected—M. Renouard, Treasurer General of the 
Department Basses-Pyrénées, Regent for five years, in place of M. Gaillard. 

It re-elected—M. Darblay, Censor for three years. 

The Count of Germiny, and M. Legrand de Villers, Regents for five years. 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 


AND OF ITS BRANCHES DURING THE YEARS 1885 AND 1886. 
(The Franc converted at 25 —= £1 throughout these tables.) 


First Srx Monrtus. 















































1885, 1886. 
Paris, | Branches. | Paris. Branches. 
Months. | 
Di t | Di t | Total, Discounts Discounts Total, 
Commercial | Commercial jal | © ial 
Paper. Paper. } Paper. Paper. 
ie Se ee £ £ £ 
End of December | | 
and January 25,762,167 | 37,036,172 | 62,798,339 || 21,535,968 | 32,535,808 | 54,071,776 
February | 12,652,365 | 16,872,428 29,524,793 || 11,204,156 | 15,149,892 | 26,354,048 
March - | 16,893,263 | 18,837,855 | 35,731,118 || 10,733,676 | 16,080,080 | 26,813,756 
April . | 15,534,233 | 18,785,140 | 34,319,373 || 12,700,896 | 15,742,376 | 28,443,272 
May | 11,203,912 |. 17,010,015 28,213,927 || 24,591,664 | 16,101,028 | 40,692,692 
June . 5,486,089 2,976,131 8,462,220 8,031,556 1,602,392 4,633,948 
* Totals . £) 87,532,029 111,517,741 199,049,770 83,797,916 | 97,211,576 |181,009,492 








Seconp Srx Monrtss. 





















End of June and | | 
July . . | 21,383,980 | 31,608,654 | 52,992,634 |) 18,118,684 | 24,297,396 | 42,416,080 
August 8,186,800 | 15,447,541 | 23,634,342 | 8,001,296 | 12,127,268 | 20,128,564 
September . 9,327,012 | 16,261,184 | 25,588,196 | 8,432,796 | 13,402,288 | 21,835,084 
October 15,035,435 | 17,333,354 | 32,368,788 | 13,141,000 | 15,567,052 | 28,708,052 
November . 11,190,153 | 16,411,381 | 27,601,534 || 12,659,840 | 15,379,212 | 28,039,059 
December , 6,177,484 | 2,592,119 | 8,769,603 || 8,252,676 | 1,726,572 | 9,979,248 
* Totals. £) 71,300,864 | 89,654,233 |170,955,097 || 68,606,292 | 82,499,788 |151,106,080 

| 
























































Summary. 
First Six Months | 87,532,029 [111,517,741 {199,049,770 83,797,916 | 97,211,576 |181,009,492 
Second ditto - | 71,300,864 | 99,654,233 |170,955,097 || 68,606,292 | 82,499,788 |151,106,080 
| 

Totals . £|158,882,893 211,171,974 370,004,867 152,404,208 179,711,364 |332,115,572 

Discounts of December, 1886. Central Bank, | Branches. | Total. 

£ | 4 £ 

Until the 24th December at Paris, and until the | | 

10th of the same month in the Branches . - 8,252,676 1,726,572 9,979,248 
During the last seven days of December at Paris . 9,196,508 ae 9,196,508 
During the last days of December in the Branches “a | 16,557,804 16,557,804 


Totals 

















£17,449,184 


* From the Ist to the 24th in Paris, and on the 1st days of the month for the Branches. 





18,284,376 | 35,733,560 
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Amount of Business done. 
Advances on 
Public Securi- 
shares, H ution Gross 
Bills to Order, 
Bills - Profits 
Name of Branch. Discounted. tances; Opera- Total. — Losses. so. 
Shageld pnd Rebate, 
mentsof Trea 
surer-Payers 
Operations. (1) Profits. (2) General, &c. (4) (5) (8) (7) 
'85. 786. 85. °86- £ £ £ £ £ £ 
1 1 Bordeaux 1 1] 20,152,348 | 3,142,152 | 23,904,500 | 73,148 = 62,392 
3 2 Lyon 5 3] 12,910,588 | 5,573,128 | 18,483,716 | 33,013 is 22,213 
2 3 Marseilles 2 2) 12,920,624 | 4,109,384 | 17,030,008 51,576 - 37,400 
§ 4 Lille . 4 6] 10,327,980 | 2,809,908 | 13,137,888 | 21,593 ow 15,381 
4 5 Havre(Le) . 3 4 8,832,144 | 2,434,592 | 11,266,736 | 28,230 we 21,442 
6 6 Rouen . .10 9 6,359,228 | 2,769,112 9,128,340 | 14,555 - 8,991 
7 7 Roubaix-Tour- 
coing . . 1% 6,175,220 | 1,487,388 7,662,608 9,876 6,824 
8 8 Toulouse 6 5 4,358,528 | 1,164,056 5,522,584 | 20,641 Si 16,793 
10 9 Nancy . 13 21 3,177,944 | 1,981,584 5,159,528 10,620 “a 6,008 
9 10 Nantes . 11 8 3,713,916 981,396 4,695,312 14,821 10,581 
14 11 Besangon 3 7 8,524,784 888,844 4,513,628 16,804 13,699 
13 12 Nimes . . 38 37 2,973,600 | 1,349,608 4,323,208 6,570 3,494 
12 138 Valenciennes. 34 56 3,118,216 | 1,044,928 4,163,144 5,133 1,912 
18 14 Saint Etienne 47 39 3,016,932 916,084 3,933,016 9,615 ne 3,415 
1115 Angouléme . 15 19 3,156,500 764,924 3,921,424 9,708 . 6,431 
17 16 Montpellier . 36 41 2,216,704 | 1,310,264 3,526,968 5,351 . 3,319 
15 17 Saint Quentin 9 12 3,011,648 502,636 3,514,284 | 11,588 ae 8,080 
1618 Reims . . 85 47 2,657,704 718,576 3,376,280 6,908 ‘ 2,340 
19 19 Cette . 22 35 2,537,904 652,008 3,189,912 7,947 ; 3,995 
26 20 Nice . 39 28 2,037,248 | 1,090,400 3,127,648 8,678 : 5,250 
2021 Limoges . 14 11 2,358,484 606,728 2,965,212 | 10,978 ‘ 8,498 
21 22 Amiens . 26 27 1,825,880 | 1,059,060 2,884,940 8,309 : 5,545 
4 28 Dunkerque . 12 15 2,101,440 718,604 2,820,044 9,488 ‘ 6,892 
22 24 Sedan . . 18 12 1,998,476 766,904 2,765,380 8,424 : 6,008 
2725 Troyes. . 29 20 1,983,092 722,696 2,705,788 | 10,077 6,177 
31 26 Dijon . 25 24 2,048,920 473,768 2,522,688 9,612 , 5,952 
2827 Bayonne . 23 17 1,768,240 592,844 2,361,084 8,730 : 6,786 
299 28 Caen . 1,906,612 418,848 2,325,460 | 10,084 : 7,221 
34 29 Arras - 7 0 1,799,484 502,080 2.301,564 10,759 e 8,795 
25 830 Cambrai . 16 13 1,634,520 597,316 2.231,836 9,653 ‘ 7,788 
30 31 Mans (Le) . 24 18 1,702,392 513,888 2,216,280 8,816 ‘ 6,594 
37 82 Angers . . 61 65 1,171,028 846,164 2,017,192 4,342 5 1,320 
40 33 Tours . 61 58 1,171,244 786,864 1,958,108 4,395 : 2,167 
36 34 Orléans . 33 29 866,832 | 1,018,712 1,885,544 6,997 . 5,125 
35 35 Valence. . 32 32 1,537,336 323,464 1,860,800 7,539 = 4,375 
38 86 Chalon - sur - 
Sadne . . 49 45 1,454,804 388,668 1,843,472 5,335 ; 3,094 
33 87 Epinal . . 31 42 1,604,624 202,792 1,807,416 5,569 6 3,293 
44 38 Bar-le-Duc . 92 93 1,124,048 655,548 1,779,596 2,054 414 a 
46 39 Rennes . . 52 52 1,160,472 550,384 1,710,856 5,781 ” 2,175 
32 40 Carcassonne . 54 40 1,103,328 550,208 1,653,536 6,047 3,411 
41 41 Agen . 55 64 1,189,046 437,812 1,626,852 8,394 ie 1,434 
52 42 Clermont-Fer- 
rand 46 31 955,360 560,508 1,515,868 6,604 ees 4,480 
49 43 Bourges 27 23 1,260,580 249,904 1,510,484 8,099 ae 5,975 
45 44 Douai . 60 69 1,073,432 412,932 1,486,364 2,980 ‘ig 1,116 
39 45 Nevers . 20 26 1,145,408 306,472 1,451,880 7,613 ‘ 5,677 
43 46 Grenoble 63 62 992,788 441,244 1,434,032 3,771 1,595 
23 47 Boulogne-sur- 
Mer . . 19 60 923,404 504,716 1,428,120 5,247 : 1,679 
4248 Beauvais . 28 30 1,223,492 201,492 1,424,984 6,574 2 4,522 
Forward . . £! 158,264,520 | 51,201,592 ' 209,466,112 | 563,646 414 | 387,654 














|| 
| 
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CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1886. 





Name of Branch. 


Amount of Business done. 








Operations. (1) Profits. 
85. 786. 785. ’86. 
Forward...... 
48 49 Rochelle(La). 70 74 
50 50 Montauban . 30 25 
51 51 Moulins. . 43 44 
53 52 Castres. . 53 63 
66 53 Flers . . 58 54 
47 54 Saint-Lé . 42 49 
54 55 Perpignan . 66 68 
55 56 Chateauroux. 40 34 
65 57 Bastia . . 65 51 
60 58 Auxerre. . 87 33 
62 59 Toulon. . 64 50 
67 60 Rodez . . 62 67 
63 61 Niort . 44 38 
61 62 Brest . 59 57 
59 63 Tarbes. . 57 59 
58 64 Périgueux . 41 36 
64 65 Mont - de - 
Marsan . 48 46 
71 66 Blois . . 67 61 
57 67 Annecy. . 50 48 
68 68 Tulle . 56 58 
66 69 Belfort. . 74 83 
75 70 Avignon . 83 78 
70 71 Chaumont . 79 73 
74 72 Lons-le-Sau- 
nier . . 82 81 
76 78 Aurillac . 68 66 
72 74 Lorient 71 76 
78 75 Annonay 88 91 
69 76 Bourg . 72 82 
77 77 Versailles 45 43 
73 78 Poitiers. 69 71 
83 79 Vesoul . 90 87 
80 80 Saint-Brieuc. 73 70 
86 81 Chambéry . 87 88 
81 82 Foix . . 80 79 
85 83 Evreux. - 84 77 
87 84 Cahors . 75 72 
92 85 Gap 93 89 
82 86 Laval . 76 55 
84 87 Puy (Le) . 86 80 
79 88 Auch . 81 85 
88 89 Meaux . - 85 84 
90 90 Chartres - 78 75 
91 91 Aubusson. 91 90 
89 92 Mende . . 17 86 
93 93 Digne. _—. 89 92 
94 94 


94 Roche-sur-Yon94 
(La) 


Saint Denis 


Totals 


Advances on 
Public Securi- 
ties, Railway 
















































































’ Gross 
Bills | Pand Remit” — Net 
Discounted. | tances; Opera- Total. allowing | Losses. | profits 
tions on values for ‘ 
of Gold and Rebate, 
Silver; Pay- 
ments of Trea- 
(2) General. (4) (5) @® | @ 
g £ £ £ | -@ 
158,264,520 | 51,201,592 | 209,466,112 | 563,646 414 | 387,654 
942.672 | 479,648! 1,492,320| 3,227| .. | 699 
1,227,500 | 192,996 | 1,420,496| 7,377| .. | 5,869 
1,064,156 |. 346,436 | 1.410,592| 6,687| .. 3,098 
1,024,268 | 205,356 | 1.999.624| 4,340| .. 1,586 
880,340 | 292,004 | 1,172,344 | 4,093| .. 2,065 
731,432 | 438,360 | 1,169,792] 5,051] .. 2,303 
874,768 | 246,932 | 1,121,700| 3,234] .. 13123 
724,932 | 326,776 | 1,050,708 | 5,463] .. 4,043 
757,044 | 251,256 | 1,008,300| 3,281| .. 2178 
700,920 | 285,376 986,296 | 5,772| .. 4,288 
705,128 | 268,368 973,496 | 4,277] .. 2,297 
643,532 | 314,904 958,436 | 3,338| .. 1,122 
795,088 | 151,852 946,940 | 4,969| ., 3,429 
437,884 | 474/384 912,268 | 4,664] ., 1,888 
584,072 | 322,360 906,432 | 4,309| .. 1,717 
632,624 | 237,568 870,192 | 5,059] .. 3,515 
608,012 | 157,536 765,548 | 4,137] .. 2,463 
410,304 | 354,268 764,572 | 3,284] 1,620 
642,164 | 105,332 747,496 | 3,673] .. 2/335 
525,564 | 196,848 722,412 | 4,181| .. 1,812 
496,008 | 163,876 649,884 | 1,987| .. 191 
470,216 | 138,908 609,124 | 2.961] .. 457 
279,276 | 243,908 523,184 | 2,184 724 
354,712 | 160,872 515,584 | 1,444], 324 
407,960 99,552 507,512 | 2,723| - L171 
268,612 | 232,928 601,540 | 1,783] .. "599 
374,200 | 113,404 487,604 941 | 148 ee 
328,524 153,324 481,848 1,694 we 194 
291,108 | 177,708 468,816 | 4,994| °- 3,240 
295,452 165,968 461,420 2,894 | .. 774 
300,936 | 137,612 438,548} 1,501| °. 64 
278,792 | 157,140 435,932 { 2,340| |. 856 
248,628 | 124,424 373,052 | 1,446| |. 38 
300,172 70,688 370,860 | 1,901| °: 491 
205,980 | 161,552 367,532 | 2,087| |. 547 
239,498 | 109,620 349,028 | 2,032 ; 744 
187,364 | 151,864 339,228 | 1,192 64 i 
168,324 | 157,256 325,580 | 3,678| ., 2,014 
213,120 97,916 311,036 { 1,830] °. "330 
149,476 | 121,704 271,180| 1.479| °: 95 
99,128 159,464 258,592 1,462 as 162 
120,124 | 135,100 255,224] 2107| - 631 
109,420 | 107,036 216,456 | 1,215 85 Pe 
129,808 65,828 | 195,636} 1,420| ,, 88 
70,500 | 113,700} 184,200] 1152 i61 Ps 
44,992 85,136 | 130,128 513 923 oa 
179,609,164 | 60,445,640 | 240,054,804 | 704,952 | 1.795 
102, 200 58,048 | 160,248 "436 hes at 
£| 179,711,364 | 60,503,688 | 240,215,052 | 705,388 | 2,959 | 450,767 











COMP. 


Nam 
Br 


Agen 


Amier 


Ango' 
lem 


Anne 


Anno 


Aubt 
SOI 


Auck 


Auri 








Net 
Profits, 


(7) 


£ 
387,654 
699 
5,869 
3,098 
1,586 
2,065 
2,303 
1,122 
4,043 
2,178 
4,288 
2,297 
1,122 
3,429 
1,888 
1,717 
3,515 


2,463 
1,620 
2,335 
1,812 


631 
‘sof 


—_— ——_ 


450,767 


450,767 
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COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 


YEARS 1884, 1885, 1886. 





























































































































Averages Averages 

Name of the | Name of the 
Branch. {Of the Bills| Of the | Of the Branch. log the Bills| _ Of the = 
held. Cash held, acocuite: held. Cash held. potsoenen ay 

on re a £ £ £ £ 
(1884 164,920 | 378,200 | 9,320 ial 89,840 | 389,920 | 19,280 
Agen 1885) 101,280 | 394,920 | 16,520 || Avignon sen 42,400 | 480,600 | 11,600 
1886 71,200 | 249,760 | 10,960 44,480 | 534,560 | 12,080 
1884| 105,440 | 346,480 | 9,880 Bare ve 36,600 | 86,440 | 440 
Amiens 41885| 150,560 | 268,720 | 14,160 °D, © 21885} 36,200 | 103,240 800 
1886 113,880 | 293,320 | 12,480 1886 36,440 | 120,000] 1,560 
(1884| 67,280 | 2,628,800 | 8,560 1e04 75,200 28,320 | 2,120 
Angers 41885] 74,240 | 2,719,120 | 8,520 || Bastia 1885| 68,960 21,400 | 2,600 
1886} 84,000 | 2,832,000 | 9,000 1886, 77,040 16,400 | 5,640 
1884} 329,040 | 275,680 | 8,800 1884 190,600 | 304,840 | 11,880 
Angou- }135| 344,600 | 310,880 | 9,720 || Bayonne. 41885} 195,360 | 305,040 | 6,480 
léme 1886| 207,640 | 282,120| 7,600 1886) 182,640 | 300,360 | 12,320 
1884} 184,240 | 199,400] 1,320 1884 250,600 | 346,400 | 5,280 
Annecy < 1885| 139,560 | 267,880 | 1,120 || Beauvais 41885) 230,280 | 357,520 | 5,440 
1886} 108,120 | 314,560 | 2,680 11886, 165,480 | 384,160 | 6,640 
1884| 34,960 30,520 | 2,600 1884] 95,080 | 192,040 | 2,400 
Annonay 41885] 36,680 57,240 | 1,160 || Belfort 41885! 68,720 | 267,040 | 1,680 
1886| 23,960 45,360 | 1,120 1886) 45,040 | 380,880 | 1,040 
1884} 327,160 | 228,760 | 6,480 (1884| 509,400 | 300,880 | 2,360 
1885| 254,040 | 315,400 | 6,320 || Besancon 41885] 437, 20 | 472,560 | 2,160 
1886| 240,120 | 245,720 | 6,200 lisse 457,480 | 544,680 | 2,920 
Anbu 1884, 30,880 | 366,120] 1,560 1884} 51,800 | 3,023,200 | 4,480 
mbus- 11885 19,000 | 383,200 | 2,360 || Blois 188 66,200 | 2,867,400 | 5,480 
1886, 16,400 | 472,000 | 2,400 1886} 75,040 | 2,691,440 | 6,520 
1884 88,400 | 190,400 | 1,000 | 5 1884/2,080,000 | 1,560,000 | 400,000 
Auch 1886| 31,840 | 218,880 | 1,280 | "%" 4 1885|2,228,000 | 1,816,000 | 416,000 
1886 147560 | 238,280 | 5,800 sae 1886 1,890, 000 | 2,242,000 | 444,000 
1884 zaeee | 363,600 880 |! 5 uloene wed 271,400 70,600 | 19,960 
Aurillac 1 1885| 67,880 | 371,640 320 pin 1885) 239,960 | 108,920 | 15,920 
1886 66,000 | 418,400 280 1886| 76,960 | 109,600 | 18,720 
1884| 167,040 | 2,149,440 4,880 1884] 84,720} 543,360 | 2,120 
Auxerre {1885 113,360 | 1,751,080 | 4,400 ||Bourg. {1885| 74,480 / 611,280] 1,960 
1886) 105,480 | 1,751,880 | 7,160 1886} 41,840 | 709,040] 1,000 
| | 
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CoMPARATIVE TABLES OF THE AVERAGES OF THE PrincipaL Heaps or Accounts (continued). 





Averages Averages 
a ETRE : Name of the ee ee 
a. Branch. —_of the Bills| Of the Cash | of the 
accounts held. held. accounts, 


£ & £ £ & & 
1884} 242,160 | 2,100,360 | 3,160 41,120 | 1,111,280 | 9,000 
Bourges 41885) 235,200 | 2,004,120 | 2,800 || 86,240 | 1,278,400 | 8,840 
1886| 213,760 | 1,939,280 | 3,040 3} 86,000 | 1,428,000 | 12,400 





Name of the 
Branch. Of the Bills| Of the Cash 
held. held. 














1884] 123,280 | 141,560 | 16,920 | 21,600 74,360 920 
Brest 1885| 96,960 | 144,800 | 14,400 | Di 5| 18,800 | 81,200} 1,080 
lisse} 87,280} 152,c00 | 16,640 12,800 | 86,920 | 1,000 








1884) 275,720 | 809,040 | 16,440 205,720 | 721,480 | 16,720 
1885| 258,120 | 832,440 | 17,760 | Dij 216,040 | 449,440 | 20,200 
1886| 233,720 | 866,720 | 24,160 212,000 | 396,000 | 31,520 


Caen 








1884] 44,480 | 175,160 | 1,440 | 128,360 39,400 | 4,560 
1885| 43,120} 168,920 | 1,120 | i 5| 101,960 38,400 | 5,160 
1886} 46,920] 151,880 800 72,160 | 105,760 | 5,520 


Cahors 








1885} 316,120 | 1,835,680 7,840 |) z 352,720 127,880 | 12,960 
1886) 242,360 | 1,925,680 9,800 209,480 161,080 | 20,640 


Cambrai 








1884) 112,520} 133,200 | 10,240 | 231,920 89,640 | 11,640 
1885] 111,040 | 159,600 | 17,240 i 211,720 92,920 | 6,000 
1886} 99,360 72,000 | 17,560 || 155,360 | 100,880 | 5,720 
1884| 137,600} 209,440 | 5,000 27,760 | 192,840 | 2,280 
1885| 130,120 | 229,440] 7,360 28,120 | 223,040 | 2,240 
1886} 86,120 | 230,520] 6,560 21,880 | 307,600 | 2,080 


Carcas- 
sonne 











Castres 





{iss 270,000 | 1,734,280 | 7,680 429,800 | 141,280 | 8,000 








{ 1884 525,360 | 208,360 9,400 | 77,000 | 1,370,000 | 2,840 





1885| 279,400 | 266,080 | 14,040 85] 69,240 | 1,340,720 | 3,560 
1886; 183,600 | 269,480 | 14,280 76,200 | 1,340,560 | 1,320 





(1884| 191,600 | 150,600 | 8,840 63,800 | 23,000; — 80 
1885| 134,000 | 153,800 | 8,760 | Foi 56,120 | 20,840 | 360 
1886] 121,600 | 224,000] 6,160 | “48,640 | 22,560 | 720 








1884) 47,720 | 283,440 | 1,760 | 27,280 64,040 | 800 
1885} 33,760 | 574,720 | 2,000 || 5} 18,000 77,280 | 200 
1886} 32,600 | 776,080] 1,720 25,800 | 83,520 120 








1884) 8,000 | 3,264,000 | 8,360 : 66,960 | 456,920 | 5,080 
1885} 13,480 | 3,190,000 | 10,440 53,800 | 489,320, 7,000 
1886} 14,320 | 2,946,480 | 11,160 46,520 | 502,240 | 6,480 
1884 146,360 | 393,520 | 6,960 | 1884|1,789,600 | 560,920 | 142,040 
| 132,800 | 486,280 | 6,800 | 1885|1,576,880 | 2,716,680 | 152,720 
113,840 | 558,920 | 7,320 | . 1886| 676,000 | 2,884,000 | 164,000 




















47,840 | 392,000 360 1884] 33,600 | 869,840 / 3,200 
25,680 | 369,320 440 1885] 30,400 | 932,400 6,960 
1886} 30,800 | 374,160 480 {1886} 16,800! 556,920 6,280 




















12,400 
920 
1,080 
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Comparative TABLES OF THE AVERAGES OF THE PrincipaL Heaps or Accounts (continued). 





Name of the 
Branch. 


Averages 





Of the Bills 
held. 


Of the 
Cash held. 


Of the 
Current 


accounts. 


Name of the 
Branch. 


Averages 





Of the Bills 
held. 


Of the 
Cash held. 





| 1884 
Lille 1885 
1886 


1884 
1885 
( 18ss6 


Limoges 


1884 
Lorient 1885 
1886 
1884 
1885 


L 
mL isse 


£ 
799,360 
711,760 
404,000 


£ 
235,280 
327,720 
385,400 





324,520 
301,240 
269,520 


2,545,240 
2,643,920 
2,536,480 


£ 
20,760 
22,320 
31,520 
11,760 
9,800 
8,440 





80,520 
38,880 
30,640 


228,320 
229,200 
239,960 


2,160 
3,360 
2,440 





64,960 
52,640 
36,440 


457,800 
570,680 
713,800 


3,000 
8,560 
10,000 





528,600 
471,720 
566,960 


833,320 
3,132,280 
2,772,520 


457,680 
347,800 
347,920 





1884 
1885 
1886 


= 


1884 


Marseille { 1885 


291,840 
249,240 
216,200 


3,072,680 
3,132, 280 
2,960,000 


7,600 
5,480 
5,480 





1,189,720 
1,200,560 
782,840 


2,183,400 
2,554,680 


4,221,120, 


188,200 
148,680 
220,720 





1885 
1886 


35,480 
26,200 
11,400 


206,600 
214,000 
220,600 


5,000 
4,400 
8,230 





1884 
1885 
1886 


Mende 


| 
F- 
r 


62,680 
47,560 
27,000 


118,400 
144,840 
170,680 





200 
240 
160 





1884 
1885 


Mont- 
1886 


auban 


1884 
Mcnt-de- 1885 


Marsan 1886 


1884 
1885 


1886 


Mont- 
pellier 


182,560 
188,440 
190,480 


141,560 
148,200 
169,920 


880 
640 
760 





107,480 
130,640 
93,040 


171,920 
172,200 
201,600 


2,260 


2,800 
3,400 





131,800 
143,400 
96,520 








252,240 
347,000 
333,000 





27,520 
24,600 
31,160 





1884 
Moulins 1885 
1886 
1884 
1885 
1886 


Nancy 


1884 
1885 
1886 


Nantes 


1884 
1885 
1886 


Nevers 


1884 
1885 
1886 


Nice 


1884 
Nimes 1885 
1886 

1884 

Niort 1885 
1886 
18 


1885 
1886 


Orleans 


1884 
1885 
1886 


Péri- 
gueux 


1884 
1885 
1886 


Perpig- 
nan 


1884 
1885 
1886 


Poitiers 


1884 
1885 
1886 


Puy (Le) 


£ 
152,280 
139,200 
155,680 


£ 
727,200 
842,240 
882,880 





478,840 
393,080 
208,640 


307,320 
267,240 
922,000 





616,680 
409,840 
343,120 


1,021,640 
730,520 
449,160 





271,480 
232,160 
176,640 


582,800 
707,000 
773,040 





270,760 
197,560 
128,120 


760,280 
991,600 
1,100,000 





132,440 
122,920 
108,440 


120,720 
140,480 
132,280 





108,440 
124,600 
121,440 


923,440 
1,060,800 
1,113,200 





77,880 
95,240 
69,760 


608,040 
669,720 
692,880 





140,280 
101,160 
84,560 


419,680 
448,000 
424,000 





83,320 
69,280 
63,400 


29,000 
47,640 
36,760 





62,160 
33,840 
31,200 


928,560 
854,560 
889,400 


15,720 





33,280 
35,400 
26,880 





278,960 
284,680 
306,600 








80 
480 
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Comparative TABLES OF THE AVERAGES OF THE PrincrpAL Heaps or Accounts (continued), 





























































































































Averages Averages 
Name of the Of the Name of the Of th 
Branch.  OftheBills| Ofthe | Gurrent Branch, OftheBills| Ofthe | Current 
held. Cash held. accounts. held. Cash held. accounts, 
£ £ £ £ £ a = 
1884} 350,000 | 140,400 | 28,800 1884| 295,680 62,000 | 6,960 
Reims 1885| 189,440 | 106,200 | 24,160 || Sedan 1885} 311,240 93,800 | 5,640 
1886| 152,680 | 125,080 | 19,680 1886} 191,000 | 157,000 | 6,880 
1884} 132,160 | 316,640 | 7,040 1884| 116,760 | 301,880 | 11,760 
Rennes 41885) 101,960 | 622,840 | 6,440 ||Tarbes ? 1885] 100,200 | 397,680 | 10,720 
1886| 46,560 | 670,880 | 13,640 1886| 84,080 | 500,960 | 9,600 
Rochelle {1884| 76,240 | 510,080 | 10,520 1884} 108,720 | 221,920 | 8,160 
(La) 1885} 659,280 | 584,760 | 11,240 ||/Toulon <1885| 80,800 | 169,840 5,160 
1886] 125,120 | 605,120 | 12,880 1886| 91,400 58,920 | 8,320 
Roche- ( 1884) 7,000 | 528,120 | 1,040 1884| 699,720 | 840,600 | 33,040 
sur-Yon } 1885} 6,080 | 634,600 | 1,040 || Toulouse {1885} 606,160 | 1,177,120 | 43,160 
1886] 5,200] 698,760 | 1,000 1886| 504,480 | 1,636,320 | 48,360 
1884; 86,600 | 446,120 680 1884} 84,960 | 878,680 | 6,240 
Rodez 1885] 71,320 | 507,880 720 || Tours 1885} 70,000 | 740,000 | 7,240 
1886] 55,840 | 537,760 | 7,760 1886} 62,000 | 338,080 | 7,000 
Roubaix- Mes = 787,000 | 101,400} 7,440 1884| 215,040 | 393,440 | 12,000 
Tour- 41885) 647,240 | 154,080 | 8,040 ||Troyes 41885] 188,680 | 229,800 | 7,960 
coing (1886] 268,680 | 123,800 | 8,000 1886] 192,600 | 240,760 | 10,800 
1884] 456,480 | 657,440 | 55,920 1884| 106,400 | 417,680 | 6,760 
Rouen 1885] 371,920 | 430,080 | 45,520 || Tulle 1885} 111,080 | 495,720 | 7,720 
1886| 246,920 | 396,040 | 63,040 1886} 101,640 | 626,520 | 5,360 
Saint- 1884) 65,200 | 316,400} 1,120 1884| 225,600 | 355,600 | 7,280 
Bricuc )1885| 55,960 | 372,680 | 2,160 || Valence 41885| 191,200 | 394,760 | 7,760 
1886} 51,080 | 588,320 | 2,080 1886| 163,400 | 443,360 | 7,040 
Saint- ae aoe 223,240 58,480 Valen. {1884 220,000 210,280 poe 
ieee 480 | 227,200 | 46,240 || "C-o , 11885] 172,000 | 223,880 40 
1886 176,720 | 206,840 | 41,120 1886|- 110,280 | 207,080 | 33,760 
; 1884; 241,000 93,520 | 8,480 || v 1884} 52,400 | 191,000 | 11,920 
Saint L6 } 1885, 160,640 | 142,000 | 2,440 || ""., 41885| 46,240 | 177,280 | 9,600 
1886) 108,600 | 154,200 | 3,800 1886} 53,400 | 168,000 | 19,200 
Saint 1884} 412,280 | 1,034,720 | 3,440 1884) 13,440 | 198,120 720 
Quentin ) 1885) 475,680 | 1,322,720 | 3,400 || Vesoul 41885) 14,720 | 215,280 840 
1886) 276,960 | 1,382,320 | 11,520 1886} 12,960 | 246,120) 1,040 
Averages. iia 
Bills held. Cash held. —— 
£ £ £ 

P 1884 21,453,760 55,307,080 2,075,000 

——— 1885 | 19,397,000 | 62,735,280 | 1,936,200 

2. ne 14,572,400 66,349,280 2,185,080 














~~ 
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746 The Transactions of the Bank of France for 1886. 


RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1886. 
First Six Monrus. 








Particulars of Expenditure. 


General 
Charges. 


Paris. 


Branches. 


Total of 


Columns 1, 
2&3. 





*¢ Contributions directes”’ 

Tax of 3 per cent. upon the dividend . 

Stamp-duty on the circulation 

Stamp-duty on the — and sundry 
stamps. . 


Expenses of carriage of specieand notes 

Net expenses of the business ; 

Difference between credits taken pre- 
viously and the expenses paid or 
still to be paid : A 


Total expenses of the business . 

Deduct from this the tax of 3 per 

cent. included in the amount of 
dividend 


£& 


19,191 
16,662 


1,100 


£ 
5,068 


80 


£ 
4,809 


150 


F3 
9,877 
19,191 
16,662 


1,330 





36,953 
2,551 
6,218 


4,666 


5,148 
128,834 


4,959 
121,853 


47,060 
2,561 
256,905 


4,666 





50,388 


19,191 


133,982 


126,812 


311,182 


19,191 





31,197 





133,982 


126,812 


291,991 





Rebate of interest at Paris and the 
branches ‘ 

Gross dividend on the 182, 500 shares 
at £3. 10s. 1d. per share 

Balance of profit not divided 


Total 














21,821 





36,022 


57,843 


291,991 


57,843 


639,691 
2,811 


992,336 








Sreconp Srx Monrus. 








“ Contributions directes ’’ 

Tax of 3 per cent. upon the dividend . 

Stamp-duty on the circulation . ; 

Stamp-duty on the siesied and ae 
stamps . 


Expensesof carriage of specieand notes 

Net expenses of the business 

Difference between credits taken pre- 
viously and the expenses paid or 
still to be paid. ° ; A 


Total expenses of the business . 
Deduct from this the tax of 3 per cent. 
included in the amount of dividend 


Rebate of interest at Paris and the 
branches " 

Gross dividend on the 182, 500 shares 
at £2. 17s. 7d. per share 

Balance of profit not divided 


Total 


| 


| 
| 
| 


£ 

9,877 
15,804 
16,662 


1,330 





130,874 


125,809 


43,673 
3,589 
262,618 


4,670 





47,760 
15,804 


136,022 


130,768 


314,550 
15,804 





31,956 


136,022 


130,768 


298,746 





18,557 


33,117 


51,674 


298,746 


51,674 


526,804 
192 




















877,416 
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The Transactions of the Bank of France for 1886. 747 


RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1886. 


173np DrvipEnpD, 





Fo of 
; mns 
Particulars of Receipts. Generel . | Branches.| 1,23 
Products. . 
added 
together, 








£ £ & 

Rebate brought forward from the preceding six 
months. = : 43,778 62,074 
Balance of profit not divided, brought forward 
from the preceding six months . 186 — _ 186 
Receipts from securities belonging to the Bank. | 200,068 a — 200,068 
Discounts during the sixmonths , : ; — 192,290 | 247,891 | 440,181 
Interest on advances on securities . p ; —_ 127,616 | 116,718 | 244,335 
Do. do. coin and bullion i — 2,043 342 2,385 
Commission on drafts at sight,clearings & cheques _ 1,249 2,563 3,812 
Transfer fees, commission on payments, and 
exchanges of securities . : ; 20,679 3,904 | 24,583 
Commission on cashing coupons sent to Paris . a 216 216 
Commission on bills collected . . a“ < 2,586 473 3,058 
Premiums on goldandsilver . ‘ ‘ 1,492 _ 1,492 
Recovered on bills overdue , r 33 4,038 4,071 
Overdue interest on protested bills, &e. : x 1,187 1,428 2,614 
Interest on advances to the Public ‘Treasury . 2,418 — 2,418 
Sundry profits . . -| 330 512 843 

















—— ss Se le ee s 200,254 | 370,219 | 421,863 | 992,336 





174TH DivipEnp. 





Rebate brought forward from the preceding six £ 
months. a 
Balance of profit not div ided, brought forward 
from the preceding six months . 2,811 
Balance disposable of credits referring to the 
expenses of administration, 1885 : 14,683 
Receipts from securities belonging to the Bank 199,857 
Discounts during the six months . “ — 121,117 | 196,111 
Interest on advances on securities . . 101,381 110,008 
Do. do. coin and bullion . ; 314 509 
Commission on drafts at aie clearings and 
cheques ‘ 1,133 2,089 
Transter fees, commission on payments, and 
exchanges of securities. - 17,926 3,920 
Commission on parcels of precious metals 31 _ 
Commission on bills coilected . 3 r 2,746 535 
Commission on cashing coupons sent to Paris . — 214 
Premiums on gold und silver . ° . Z 19,385 559 
Recovered on bills overdue. : 191 | 867 
Overdue interest on protested bills, &. : 1,085 1,114 
Interest on advances to the Public Treasury : 271 | _— 
Sundry profits. ‘ = a : : = — | 716 
Taken from Special Reserve . . : -| 20,000 — | — 





Total . . ° . 237,351 | 287,401 | 352,664 | 877,416 























748 
Report of Bank, &e., Meetings. 


ALLIANCE BANK, LIMITED. 


THIRTY-THIRD report presented to the shareholders at the half-yearly ordinary 
general meeting, held on July 21st, 1887. 

The directors have to report that the net profits of the bank for the past 
half-year, after making deductions for interest on deposit accounts, current 
expenses (including subscription to life insurance fund), bad and doubtful debts, 
and rebate on bills not yet due, amount to £32,270. 5s. 4d., which, added to 
£6,802. 8s. 5d., the balance brought forward from the previous half-year, makes 
a total of £39, 072. 13s. 9d. now to be disposed of. Out of this sum it is re- 
commended that £28,000 be appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income-tax ; that £605 be placed to the 
credit of redemption of premises fund, and in reduction of furniture account ; 
and that the remainder, £10,467. 13s. 9d., be carried forward to the credit of 
the next account. The directors have to announce that branches of the bank 
were opened in February last at 30, Victoria Road, Battersea Park, and at 201, 
Earl’s Court Road. The Upper Holloway branch, at 820, Holloway Road, was 
opened for business on the 2nd May, and the Streatham branch, at 1, The 
Triangle, Streatham, will be opened in a few days. The directors who retire 
by rotation, in accordance with the provisions of the articles of association, are 
the Honourable Wm. St. John F. Brodrick, M.P., Frederic Peel, Esq., and 
Henry Holmes Sutherland, Esq., all of whom, being eligible, offer themselves 
for re-election. Since the last meeting the directors have elected Rhodes Cobb, 
Esq. (of the firm of Messrs. Anning and Cobb, of 11, Lime Street, E.C.), and 
and Hugh Cameron Ross, Esq. (a director of the Standard Bank of South 
Africa), to seats at the board; and these elections the shareholders will be 
asked to confirm. The auditors, William Quilter, Esq., and John Young, Esq., 
also retire at this meeting, and offer themselves for re- election. 

Tuos. J. Scorr, Secretary. 


Dr. Balance-sheet, 30th June, 1887. 
Capital—so, 000 shares at £25 each, "£2, 000,000 ; = up 
thereon, £10 per share . ° . 
Reserve fund 
Amount due to customers on current and deposit accounts, 
circular notes, &c. . ‘ ; ; . ‘ ‘ ° 
Acceptances 


£800,000 0 0 
235,000 0 0 


3,719,401 16 


Liabilities by endorsement on foreign bills sold 

Redemption of premises fund 

Rebate account . 

a Ages. <0 forward, 31st December, 1886, £6, 802. 
8s. ; balance, being net _ for — half- om 
£32, 70 5s.4d. . 


Cr. 
Cash in hand and at Bank of England, £406,391. 6s, 6d. ; 
cash lent at call, £535,000 . 
Investments (of which £180, 236. 3s. 6d. are in securities of 
and guaranteed by the British Government) 
Bills discounted, £958,689. 7s. 10d. ; — advances, &e., * 
£2,466,850. 13s. 10d. ° . 
Liabilities of customers for acceptances, as per contra . 
Liabilities of customers for a on aid bills 
negotiated, as per contra . 
Bank premises, furniture and fixtures . : es 


5,087 14 1 
133 3 
3,833 4 9 


0 
661,665 12 4 
1 
5 


39,072 13 9 
$5,464,194 5 2 


£941,391 6 6 
383,916 12 7 


3,425,540 1 8 
661,665 12 4 


5,087 14 11 
46,592 17 2 


£5,464,194 5 2 
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PROFIT AND LOSS ACCOUNT. 


Dr. 
Current expenses, including rent, taxes, salaries, directors 
remuneration, life insurance, income-tax, &c. ‘ £25,927 6 6 


Rebate on bills discounted, not yet due 








° 3,833 4 9 

Net profit, proposed to be appropriated as follows :— 

Dividend of 7s. per share on 80,000 shares, £28,000 ; 

redemption of premises fund, &c., £605; balance carried 
to profit and loss new account, £10,467. 138. 9d. . ° 39,072 13 9 
£68,833 56 0 

Cr. 

Balance brought forward 31st December, 1886 . £6,802 8 56 


Gross profits for the past half-year, after payment of 
interest on deposit accounts, and nti neve for 
bad and doubtful debts . . 








. . . 62,030 16 7 
£68,833 5 0 
Balance brought down . , ; . ° £10,467 13 9 


corre ener 
RESERVE FUND. 


Balance 30th June, 1887 ° £235,000 0 0 





We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be properly drawn up 80 as to exhibit a 
true and correct view of the state of the bank’s affairs. Further, we have 
ascertained by actual enumeration the correctness of the items of cash and bills 
of exchange in hand, and have inspected the securities representing the bank’s 
own investments in Government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find them 
to be in due accordance with the books and accounts of the bank. 


WIitiiaM QUuILTER, 
(Quilter Welton & Co.) ‘ 
JOHN Youna, Auditors. 


(Turquand, Youngs & Co.) 


At the thirty-third meeting, the Right Hon. Sir Lyon Playfair, M.P., 
presided, and, in moving the adoption of the report, congratulated the share- 
holders on the increased dividend, notwithstanding that the rate of interest 
since they last met had been ‘somewhat less. ‘The fact was, however, that, 
although the rate of interest had decreased, the earning powers of the bank had 
increased. The scarcity of good bills had caused the small diminution of 
£38,000 in the amount of bills discounted. Against that, however, they had 
had a large increase in other directions, their acceptances, loans, and advances 
having increased. The current expenses had increased by £3,339, but they had 
now established nine branches in different parts of the metropolis. Eight of 
them were opened, and the ninth, which was at Streatham, would be opened in 
the coming week. The prompt action of the board on the failure of the West 
London Commercial Bank had been attended with very encouraging results. 
After declaring a dividend at the rate 7 per cent. per annum they were able to 
carry forward £10,467. Mr. Hugh B. Muir seconded the motion, which was 
carried unanimously, and resolutions were afterwards passed confirming the 
election as directors of Mr. Rhodes Cobb and of Mr, Hugh Cameron Ross, and 
re-electing the retiring directors and auditors. 
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BANK OF LIVERPOOL, LIMITED. 


Report of the directors to the proprietors, presented at their fifty-sixth annual 
general meeting on 14th July, 1887. 

The transactions of the year have resulted as follows :—The net profits of the 
bank, after payment of current expenses and providing for bad and doubtful 
debts, amounted to £128,902. 4s. 1d. ; reserved forincome-tax, £3,350— £125,552. 
4s. 1d. From this sum the directors have appropriated—To the payment of 
two half-yearly dividends of 5 per cent. each (free of income-tax), £75,000; 
to be added to the reserved surplus fund £50,552. 4s. ld—£125,552. 4s. ld. 
That fund, at the commencement of the past financial year, stood at £323,589. 
7s. 3d., and was increased by the above amount, £50,552. 4s. 1d., to £374, 141, 
lls. 4d. The directors have declared a further dividend by way of bonus of 
10s. per share (also free of income-tax), £30,000; and have appropriated in 
reduction of the purchase of Heywood’ s business, £20, 000—£50,000 ; which being 
deducted from the above amount, leaves at credit of the reserved surplus fund, 
£324,141. 1ls. 4d. The branches at Wavertree and Lodge Lane, Liverpool, 
referred to in last report, were opened for business in the end of 1886. A further 
branch has lately been opened at 50, Hamilton Square, Birkenhead. The post 
of sub-manager, lately vacated by Mr. Hotson, has been filled by the appoint- 
ment of Mr. George Thorburn Addis, formerly of the Chartered Mercantile 
Bank of India, London and China. Three new directors have to be appointed 
at the present meeting, in room of Mr. Arthur Heywood, Mr. James Marke 
Wood and Mr. Samuel Smith, who retire by rotation. A statement of the 
liabilities and assets of the bank is annexed. 

Agruur Earue, Chairman. 


LIABILITIES. 


Dr. 
Capital paid-up ‘ . ° ‘ 3 - £750,000 0 
Reserved surplus fund z ° 324,141 11 


Amount due on current, deposit, and other. accounts, 

including the bank’s acceptances, £474,850. lls. 8d... 5,964,328 0 
Unpaid dividends, £1,706. 17s. 6d. ; dividend and bonus 

payable 15th July, i887, £67,500 . ; 69,206 17 





mrlo am oO 


£7,107,676 9 


ASSETS. ? 
Cr. 
Cash in hand and at Bank of England ‘ £353,587 14 7 
At call or short notice, not exceeding seven ‘days with other 
bankers and with bill brokers ° ‘ 942,415 0 11 
Invested in Consols and other first class securities é = 747,896 12 3 
Bills of exchange F R 1,748,144 10 4 
Loans and advances to customers, &e., after debiting the 
bank’s acceptances, as per contra. . 3,048,808 19 8 
Bank premises—head office and branches—less premises 
redemption funds . ° 146,823 11 7 
Balance of purchase of Arthur “Heywood, Sons & Co.’s 
business . . ° ° ° ° F . 120,000 0 0 





£7,107,676 9 4 


Liability on credits opened but not yet accepted against, 
£184,417. 17s. ; liability on bills discounted under con- 
tract account with the Bank of England, £72,587. 11s. 5d. 








G 














Bank of Rowmania. 


PROFIT AND LOSS ACCOUNT. 





Dr. 
Salaries, rents, and all other charges during the year ° £44,417 8 1 
109th dividend, payable January, 1887, £37,500; 110th 

dividend, payable July, 1887, £37,500. : ° . 75,000 0 0 
Reserved for i income-tax : - : ; 8,350 0 0 
Balance carried to reserved ‘surplus fund . , ° . 50,552 4 1 

£173,319 12 2 

Cr. 
Gross profit for the anal after aia for all bad and 

doubtful debts £173,319 12 2 





Artur Eartez, 

JAMES SPENCE, Directors. 
James M. Woop, 

J. H. Smpson, Manager. 


We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company affairs, as shown by the books of the company, and that 
the profits, as stated in the profit and loss account, have been fully and fairly 
earned. 

Harmoop Banner & Son, Chartered Accountants. 


Liverpool, 7th July, 1887. 


BANK OF ROUMANIA. 


Report presented to the seventeenth general meeting of shareholders held in 
London, on Monday, 27th June, 1887. 

The committee submit herewith the accounts of the bank for the year 
ending the 31st December, 1886, showing (after making provision for bad and 
doubtful debts) a net profit of £21, 486.18. 9d, for 1886. Of this sum £20,000 has 
already been distributed ina payment of 8s. per share, or 5 per cent. on the capital 
of the bank in January last. There remains, therefore, a sum of £1,486. 1s. 9d. 
to be carried to the reserve fund. The depression i in trade, and the continued 
uncertainty in regard to political affairs, have naturally acted unfavourably 
upon the business of the bank in the past year; nor can good results be 
anticipated until the prospects of peace become more settled. The retiring 
members of the committee are the Honourable T, C. Bruce and Monsieur 
Demachy, who are eligible for re-election. 

By order, 


C. B. Pace, Secretary. 


Liabilities and Assets of the Bank of Roumania, 31st December, 1886. 


Dr. 
Capital ° 5 e ;. . ‘ ° A ~ - £1,000,000 0 0 
Bills payable ° : ° . . ° 43,909 14 6 
Current accounts—‘ creditors wee - ° = 4 ° 194,836 10 2 
Reserve fund . P ‘ : “ : 122,952 12 11 
Profit and loss account : . ° . : 21,486 1 9 


£1,883,184 19 3 
eee tem 


58* 














752 Bradford Old Bank. 


Cr. 
Capital not called up . . 2 ‘ . ‘ x £600,000 0 0 
Cashinhand . . ‘ ; P _ ° . 90,040 11 10 
Bills receivable and other securities . P a . " 856,525 9 3 
Current accounts—‘“ debtors” ° Fe . F ‘ 333,303 3 8 
Bank premises and furniture . o) * “a oo ie 8,315 14 6 


£1,383,184 19 3 











——————— 
PROFIT AND LOSS ACCOUNT. 
Dr. 

Ourrent expenses for the year ending 31st December, 1886, 
including rent, salaries, directors’ remuneration, &c. ‘ £22,855 19 4 
Balance net profit carried forward . . , ° : 21,486 1 9 
£44,342 1 1 
te 


Distribution of 8s. per share made Ist January, 1887. ‘ £20,000 0 0 
Reserve fund . ‘ - . P a ‘ “ 2 1,486 1 9 


£21,486 1 


Cr. 
Balance brought forward from last account - ° £904 14 9 
Gross profits for the year ending 3lst December, 1886, 
after making provision for bad and doubtfuldebts . . 43,437 6 4 
£44,342 1 1 
Balance, being net profit, 31st December, 1886 . ° £21,486 1 9 


15, Moorgate Street, 
27th June, 1887. 


BRADFORD OLD BANK, LIMITED. 


Report of the directors presented to the proprietors at the half-yearly ordinary 
meeting, 25th July, 1887. 

The directors submit to the shareholders of the bank the usual half-yearly 
balance-sheet. The profits for the half-year—provision having been made 
for bad and doubtful debts—amount to £28,066. 8s. 4d., subject to deduction 
of £835. 2s. 6d. for income-tax, the net profit being £27,231. 5s. 10d. When 
the balance of £4,279. 13s. 9d. brought forward from last account is added, the 
suin to be dealt with by the meeting stands at £31,501. 19s. 7d. The directors 
recommend the appropriation of this sum as follows, viz. :—In reduction of 
amount at debit of bank premises account, £1,000; in payment of a dividend of 
£1 per share, clear of income-tax, on Tuesday, 2nd of August next, £25,000 ; 
leaving a balance to be carried forward to next half-year of £5,501. 19s. 7d. 
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British Linen Company Bank. 


Balance-sheet, 30th June, 1887. 


LIABILITIES, 


Share capital—25,000 shares of £50 each, with sat per 

share paid up - ‘ ‘ £500,000 0 0 
Reserved surplus fund. ; ° 150,000 0 0 
Deposits, £883,191. 4s, 7d. ; credit balances on current 

accounts, drafts on London a &e., — 

7s. 10d. : . ° : 2 2,129,486 12 5 
Unpaid dividends . . : . ° ° . ° 529 5 0 
Rebate on bills . ° ° 1,626 4 4 
Profit and loss account—balance from account to 3ist 

December, 1886, £4,270. 13s. 9d.; profit this half-year, 

£28,066. 8s. 4d.; less — £835. 28s. 6¢.—£27,231. 

6s. 10d. ° ° e . ° 31,501 19 7 





£2,813,094 1 4 








ASSETS. 


Cr. 
Cash at head office and branches, £90,255. 16s. 6d. ; money 
at call at London and other bankers, £145,596. Os. 6d. ; 





bills of exchange on hand, £478,373, 4s. 2d. . s ° £714,225 1 2 
Loans on stock and other securities 2 7 349,740 13 0 
Investments in railway debenture and guaranteed stocks, 

Consols, Colonial Government and other securities f 265,694 0 0 
Advances on current accounts . - = . e 1,441,337 2 2 
Stamps on hand ° ° . ° ° . . ° 524 0 0 
Bank premises . . ° ° . ° ° - R 41,573 5 0 

$2,813,094 1 4 





We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand ; and further we have inspected the securities for the investments of the 
bank, and also those held for advances and loans, and have found them all to be 
in accordance with the books of the bank. In accordance with the articles of 
association of the company, we certify that in our opinion the above is a full 
and fair balance-sheet, and contains the particulars required by the regulations 
of the company, and exhibits a true and correct view of the state of the company’s 
affairs. 


13th July, 1887. 


R. Mackay & Co., Auditors. 


BRITISH LINEN COMPANY BANK. 


Annvat report to the general court of proprietors, 20th June, 1887, 

The directors have the pleasure in submitting to the proprietors a statement of 
the results of the bank’s business during the year ending 15th April last, together 
with an abstract of the general balance-sheet ason that date, with the auditors’ 
certificate. The balance at the credit of profit and loss account for the year 
ending 15th April, 1887, after providing for bad and doubtful debts, interest due to 
customers, and rebate on bills current, is £151,286. 10s. 8d.; balance from 
preceding year, £23,128. 7s. 3d.—together, £174,414. 17s. ld. Of which sum 











754 British Linen Company Bank. 


there has been applied in payment of half-year’s dividend at Christmas last, 
£70,000; and in reduction of cost of bank offices, £5,000. The directors 
recommend that there be now applied in payment of half-year’s dividend on 24th 
June current, at the rate of 14 per cent. per annum, free of income-tax, 
£70,000 —£145,000 ; leaving £29,414. 17s. lld. to be carried forward to the 
credit of profit and loss account for the current year. Including the rest 
of £775,000, the surplus funds will thus amount to £804,414. 17s. 11d. 


By order of the court of directors, 
H. A. Horson, Manager. 


Abstract General Balance-sheet, 15th April, 1887. 


LIABILITIES. 
Dr. 

Deposit receipts and current accounts, with interest accrued 
to this date, £10,291,972. 16s. 4d. ; notes in circulation, 
£660,452; drafts, letters of credit, and transfers by advice 
outstanding, £147,712. 7s. 7d.; acceptances, £97,713. 
6s. 3d.—total liabilities to the public F . 

Capital, £1,000,000; reserve fund or rest, £775,000; 
half-year’s dividend, payable at Midsummer, £70,000 ; 
balance of profits carried forward, £29,414. 17s. 11d.— 
total liabilities to the proprietors . = ° - 1,874,414 17 11 


£11,197,850 10 2 





Total liabilities to the public and the proprietors. £13,072,265 8 1 








ASSETS. 


Cr. 

Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £1,945,264. 2s. 8d.; stock in 3 per Cent. 
Consols, New 3 per Cents., and 2} per Cents., Egyptian 
Guaranteed 3 per Cents., Indian and Colonial Government 
securities, and Metropolitan Consols, £1,953,276. 17s. ; 
stock in Bank of England, corporation, railway debenture, 
and other stocks (including £2,860 of the bank’s own 
stock), £451,350. 6s. e ‘ ‘ z ‘ y 

Bills discounted, and advances on cash credit and current 
accounts, £6,274,670. 14s. 4d.; loans for short terms on 
stocks and other securities, £2,018,620. 15s. 4d. ; 
securities against acceptances, £97,713. 6s. 3d.; bank 
premises at head office and branches, £192,598. 13s. 3d, ; 
other heritable property yielding rent, £138,770. 18s. 3d. 8,722,374 2 5 


£4,349,891 5 8 








Total assets of the bank ‘ i ‘ F - £13,072,265 8 1 









J. R. Mackay, Accountant. 


We hereby certify that we have audited the books at the head office of the 
British Linen Company Bank, and the returns from the branches and the 
London office, and checked the cash and securities in Edinburgh, Glasgow, and 
London ; that the reserves and investments of the bank are correctly stated and 
vouched, and that the preceding abstract general balance-sheet as at 15th 
April, 1887, corresponds with the books of the bank. 


Watrer Mackenzim, 0.A., ) : 
W. R, Mytne, C.A., j Auditors, 
Edinburgh, 18th June, 1887, 
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BURY BANKING COMPANY, LIMITED. 


Report of the directors submitted to the shareholders at the fifty-first annual 
general meeting, Friday, 5th August, 1887. 

The directors beg to submit the annexed statement of accounts made up to 
the 30th June, 1887. The gross profits for the year ending 30th June, 1887 
ja agen 3 £1,022. 2s. brought forward) are, after providing for sundry bad 

ebts and rebate of bills not due, £31,721. 0s. 11d.; deduct current expenses, 
directors’ and auditor’s fees, salaries, rent, Government and local taxes, 
stationery, and all other expenses, £6,653. 6s. "td. ; interim dividend, paid 18th 
January, 1887, £12,000—£18,653. 6s. 7d. There remainsa balance of £13,067. 
14s, 4d., which the directors recommend to be dealt with as follows:—In 
payment of a dividend at a rate of 8s. per share, £12,000; carried forward to 
next account, £1,057. 14s. 4d.—£31,721. 0s. 11d. During the past year the 
bank has incurred heavy losses on sundry old accounts, the probable loss on 
which was considered to be fully provided for by securities deposited with the 
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bank. The realization of these securities has not so far come up to the 
expectation of the directors, and the continued depreciation of manufacturing 
property and plant renders it necessary to appropriate an amount from the 
reserved fund out of which to provide for the losses before mentioned, leaving 
2 the reserved fund standing at £100,000. By adopting this course your directors 
are convinced that they are not only acting wisely, but they also feel that the 
interests of the bank and its shareholders are thoroughly assured. The directors 
who retire by rotation are Edwin G. Wrigley, Esq., and Richard Rothwell, Esq., 
1 who are eligible for re-election. The auditor, Mr. R. 8. Taylor, also retires, 
- and offers himself for re-election. 
l RicuarpD WALKER, Chairman. 
= Bury, 13th July, 1887. 
Balance-sheet, June 30th, 1887. 
LIABILITIES. 
Dr. 
Capital—30,000 £25 shares, £6 paid . . £180,000 0 0 
Reserved surplus fund, as per last account, £200, 000 ; less 
appropriation, as per auditor’s report, £100, 000 . ° 100,000 0 0 
Current and deposit accounts, and rebate of bills on hand 900,252 9 9 
Profit and loss account, as per statement below e ‘ 1,067 14 4 
Dividend now to be paid . ; . . ° ° . 12,000 0 0 
8 
£1,193,320 4 1 
ASSETS, 
Cr. 
Bills of exchange and advances on current accounts . £977,259 13 8 
5 Cash on hand and at call . : . = = ° 203,354 12 1 
= Bank premises and property . ° ° ° ° . 12,705 18 4 
. £1,193,320 4 1 
Profit and Loss Account for the year ending 30th June, 1887. 
Dr. 
si Current expenses, including directors’ and auditor’s fees, 
le salaries, rent, Government and local ati stationery, 
d and other expenses ‘ ‘ i £6,653 6 7 
d Interim dividend, paid 18th January, 1887 ‘ ° 12,000 0 0 
h Dividend now to be paid at the rate of 8s. per share, 
£12,000; carried to next account, £1,067. 14s. 4d. 13,067 14 4 








£31,721 0 11 


——____. 
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Cr. 
Balance, 30th June, 1886 . : £1,022 2 0 
Gross profit, after providing for bad debts and rebate of 

bills on hand : ° ° 30,698 18 11 


$31,721 0 11 





Ricuarp WALKER, 
O. OrmERoD WALKER, 
Epwin G. Wrictey, ? Directors. 
JonaTHAN MELLOR, 
Ricuarp RotHwELt, 
JosErH Hanpiey, Manager. 

I have examined the above balance-sheet of the Bury Banking Company, 
Limited,‘and hereby report that, after the appropriation of £100,000 of the 
reserved surplus fund for bad debts and loss through the shrinkage i in value 
of sundry securities, in my opinion, it is a full and fair balance-sheet, properly 
drawn up, and exhibits a true and correct view of the state of the company’s 
affairs as shown by the books of the company. 

R. S. Taytor, Chartered Accountant, Auditor. 

Peel Chambers, Bury, July, 1887. 


CARLISLE AND CUMBERLAND BANKING COMPANY, LIMITED. 
(The dividend is at the rate of 8 per cent. for the half-year.) 
General Balance-sheet for the half-year ending 30th June, 1887. 








Dr. LIABILITIES. 
Ses «ss *« © +e eh eh Uc hlUc thUmc;:rh OS 
Reserve fund . ‘ e ‘ : . e " “ 70,000 0 0 
Notes in circulation . is 22,940 0 0 
Amount due by the bank on current, deposit, “and other 
accounts, and fund to provide for bad and doubtful debts . 596,732 19 11 
Balance of profits from 31st sain 1886. ° : 1,629 11 11 
Nett profits for half-year . . ° « % 8,524 18 0 
£799,827 9 10 
A eT 
ASSETS, 
Cash’ at head office and branches, money at call, and bills 
of exchange . ¢ £60,783 5 1 
Investments in English railway debenture, preference, and 
ordinary stocks 93,097 1 9 
Reserve fund invested in Consols and railway debenture and 
preference stocks . : ° ‘ ° 70,000 0 0 
Loans and advances on current accounts - 540,988 15 0 
Freehold bank premises at Carlisle, Alston, Appleby, 
Keswick, and Penrith . . 17,977 $ 1 
Other freehold properties on rental ‘ ° . ° . 16,981 4 11 








£799,827 9 10 


——_____ 
Re SEN coe 


Examined and approved, 


MarttrnHew Brown, 
WittiaM Parker, 
Tuomas NEtson, Directors, 
Wittram THORNBURN, 
Rosert ANDREW ALLISON, 
Tuomas Cocurane, Manager. 
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We have ascertained the correctness of the cash on hand at the head office, 
and of the money at call and short notice, and have inspected the securities 
representing the investments of the bank, and find them to bein order. We 
have also examined the balance-sheet in detail with the books at the head office, 
and with the certified returns from each branch, and in our opinion such balance- 
sheet is properly drawn up, so as to exhibit a correct view of the state of the 
bank’s affairs. 

Harmoop Banner & Son, Chartered Accountants, Liverpool, 
Auditors. 
Carlisle, 12th July, 1887. 


CARLISLE CITY AND DISTRICT BANKING COMPANY, LIMITED. 


I ne to inform you that after payment of all expenses, and the bonus of 10 
per cent. on the salaries of the officials voted at the last annual meeting, and 
making provision for bad debts, the profits for the half-year ending 30th June, 
including £903. 10s. 11d. brought forward, are £9,040. 8s. 7d., out of which 
the directors have declared a dividend for the half-year of 7s. 9d. per share (being 
at the rate of £15. 10s. per cent. per annum), absorbing £7,750, and leaving 
£1,029. 8s. 7d. to be carried forward, Annexed is an abstract of the balance- 
sheet of the bank, certified by the auditor, Mr. Weise, of the firm of Messrs. 
Turquand, Youngs, Weise, Bishop and Clarke, of London. 
Witiiam Mitcuett, Manager. 
Carlisle, 20th July, 1887. 


Balance-sheet for the half-year ending 30th June, 1887, 


LIABILITIES. 
Dr. 
Capital—20, 000 shares, £5 per share paid . £100,000 0 0 
Deposits, current accounts, notes in circulation, and current 
drafts on London agents x ° ° ° ° a 514,451 8 0 
Shareholders for unpaid dividends . : . 4 : 117 16 0 
Guarantee fund 95,000 0 0 


Profit and loss account :—Balance from’ 31st ‘December, 
1886, £908. 10s. 1ld.; net —* for en £8,136. 








17s. 8d. ° . . . 9,040 8 7 
£718,609 12 7 
ASSETS. 

Cr. 
Cash in hand, at call at London agents and other banks, 

and special loans on railway and other securities . £68,928 17 1 
Railway debenture and preference stocks, and special loans 

on railway stocks, and bonds eee — A ° 95,000 0 0 
Current bills on hand e ° ‘ 7 47,750 12 7 
Loans and over-drafts e : ° 481,590 2 10 
Bills over-due, but considered recoverable j 941 10 2 
Bank premises at Carlisle, Brampton, Cockermouth, Halt- 

whistle, Maryport and Workington, £26,957. 13s. 6d.; 

less redemption fund, £3,000 . * .% . ° 23,957 13 6 
Stamps . . . oe ee OR ocd 440 16 5 


£718,609 12 7 





T have examined the books and accounts of the Carlisle City and District 
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Banking Company, Limited, for the half-year ending 30th June, 1887, and 
also the securities representing the bank’s investments, together with the cash 
at call and the cash and bills on hand, and certify that the above balance-sheet 
is correct in accordance therewith. 
J. Weisz, Auditor, 
18th July, 1887. 


CENTRAL BANK OF LONDON, LIMITED. 


Tue forty-seveuth report of the directors. 

The directors submit the result of the operations of the bank for the half-year 
ended 30th June, 1887. The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous half-year, of 
£29,857. 19s. 5d., and deducting therefrom the charges at head office and 
branches, directors’ remuneration, and interest to customers for the past half- 
year, and writing off an adequate sum from the amount expended on bank 
premises, there remains a balance of £10,589. 5s, 7d. The directors, therefore, 
recommend that a dividend be paid at the rate of £10 per cent. per annum, free 
of income-tax ; that £1,500 be added to the reserve fund, which will thereby be 
raised to £98,500, and that the surplus, amounting to £2,839. 5s. 7d, (including 
rebate), be carried forward to profit and loss new account. 

By order of the Board, 
A.rRrep Marks, Secretary. 


General Balance-sheet, 30th June, 1887. 
CAPITAL AND LIABILITIES. 


Dr. 
Capital—Authorised, £1,000,000; issued in 25,000 shares 
of £10 each, £250,000 ; amount paid up, viz., £5 per share 


on 25,000 shares . ; £125,000 0 0 
Amount due on current accounts, £983, "807. ” 8s. 1ld. : 

deposit accounts at notice, £395,623. 18s. 5d. 1,379,481 7 4 
Acceptances, £173. 11s. 1d.; j foreign bills 8 nogociated for 

customers, £1,014. 4s. . 1,187 15 1 
Reserve fund invested i in Consols 97,000 0 0 
Rebate of interest on current bills, £1, 248. 7s. 11d, ; ; profit 

and loss account—Net — as ” statement, £9, 340. 

17s. 8d. ° ° ° 10,589 5 7 


£1,613,208 8 0 





ASSETS. 


Cr. 
Cash in hand and at Bank of anand ‘ ‘ m . £265,019 15 4 
Cash at cal! ° , 265,000 0 0 
Investments at cost, ‘viz. ey "£231, 308. 11s. 8d. Consols (of 

this £98,115. 18s. 7d. represents the reserve fund, and 

£32,000 is set aside as security for accounts of public 

bodies), £61,029. 15s. 4d. reduced, £6,500 bond of the 





Kent Water Works my a ° 294,443 15 0 
Bills discounted . : : ° ‘ < ° 395,372 3 6 
Loans to customers . 347,937 11 10 
Liabilities of customers for | acceptances and indorsements as 

percontra . 1,187 15 1 
Bank premises—Freeholds, £32 ,798. Qs. 4d. ; ‘ leasehold and 

fittings and furniture, £6, 099. 9s. 4d. . . 38,897 11 8 
Stamps and sundry other assets . ? eo . 5,349 15 7 

£1,613,208 8 0 























City Bank. 


Profit and Loss Account for the half-year ended 30th of June, 1887. 
i. 
General charges at head office and branches, including 
directors’ fees, £15,132. 10s. 11d.; amount written off 
bank premises account for depreciation of leasehold prem- 








ises, furniture, &c., £107. 7s.2d. . a . ° 4 £15,239 18 1 
Interest to customers . 4,028 15 9 
Rebate of interest on current bills, £1, 248. 7s. 1id.; balance, 

being net profit to 30th June, 1887, £9,340. 178.8d. 10,589 5 7 

$29,857 19 5 
——— 
Cr. 
Balance at 31st December, 1886 . £8,730 8 7 
Deduct—Amount of 46th dividend, £6, 250 ; : amount carried 
to the reserve fund, £1,500. . 7,750 0 0 
£980 8 7 
Balance of profit (after providing for estimated loss by bad 
and doubtful ee for the half- — ended 30th ~— 
1887. 28,877 10 10 
£29, 857 19 5 5 


Audited and approved. 
Joun Youne, 
(Turquand, Youngs & Co.,) 


H. L. Hammack, Auditors. 
E. H. Byas, 

RicHarpD BRADSHAW, 

Gerorce Satu, Directors. 
GrirFita THOMAS, 


13th July, 1887. 


At the meeting, Mr. George Smith presided, and, in moving the adoption of 
the report, said that the past year had been favourable on the whole to banking 
business in London, notwithstanding the deadness of trade and the cheapness 
of money. He then referred to the changes in the balance-sheet compared 
with that submitted in the previous half-year, and afterwards stated that the 
number of accounts of customers and depositors continued steadily to grow. 
They proposed to declare the usual dividend of 10 per cent. per annum, to add 
£1,500 to the reserve fund, and to carry forward (including rebate) £2,839. 
The profits earned had not been the result of any exceptional windfall or risk, 
but had arisen from strictly ordinary banking business. The supply of money 
at present exceeded the demand, owing, among other causes, to the depression 
of trade and agriculture. When trade revived they might look for a more 
wholesome condition of the money market, with increased prosperity for all. 
He concluded by speaking of the keen competition which now prevailed 
among London banks. Mr. Richard Bradshaw seconded the motion, which 
was carried unanimously, and the dividend recommended was afterwards 
approved. 


CITY BANK, LIMITED. 


Sixty-THrRp report, printed for the use of the proprietors at the ordinary 
general meeting, at the Cannon Street Hotel, Tuesday, 19th July, 1887. 

The directors present to the shareholders the annexed balance-shect and 
profit and loss account for the half-year to 30th June, 1887, showing that, after 
providing for interest on deposit accounts and for bad and "doubtful debts, the 
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gross profits, with £9,919. 9s. 7d. brought forward from the last account, 
amount to £110,053. 13s. 2d. Provision being made for current expenses, and 
rebate on bills discounted not due, the directors declare a dividend, free of 
income-tax, at the rate of £10 per cent. per annum on £1,000,000, the capital 
paid up, and carry forward to the next account, £12,850. 5s. 8d. The directors 
have pleasure in announcing that the business of Queen Victoria Street branch is 
now being carried on in the new permanent premises at the corner of Huggi 
Lane. The directors have purchased the freehold premises, Nos. 100 and 101, 
Fore Street, E.C., for a branch of the bank, and during the necessary altera- 
tions business is being carried on in temporary offices at No. 1, Aldermanbury 
Postern. The directors have elected to a seat at the board, subject to the 
confirmation of the shareholders, Mr. John Corry, of the firm of Messrs. James 
P. Corry & Co., a duly qualified shareholder. The directors retiring by 
rotation on this occasion are Mr. Thomas Morgan Harvey, Mr. Samuel Joshua, 
Mr. Joaquin de Mancha, who, being eligible, offer themselves for re- election. 
The auditors, Mr. John Curry and Mr. William Edmund East, also again tender 
their services for the ensuing year. 

Balance-sheet, 30th June, 1887. 


Dr. 
Capital paid up, viz., £10 per share on 100,000 shares - £1,000,000 0 
Reserved fund . 3 ; 600,000 0 
Current and deposit accounts _ . 5,056,285 16 
Acceptances against cash in hand, bankers’ ‘ills, approved 

securities, ‘&e. ‘ ° - 2,013,556 15 
Liabilities on foreign ‘bills “negociated a 5,480 9 
Profit and loss account, viz.—Undivided profit brought 

forward from last half-year, £9,919. 9s. 7d. ; since added, 

after provision for bad and doubtful debts, £100,134. 

83. 7d. . . ° ° : ‘ ‘i . = ° 110,053 13 2 


£8,685,376 13 7 


Cr. 
Consols, New Three per Cents., Exchequer bills, East India 

debentures and securities guaranteed by the Govern- 

ments of the United Kingdom and India_ - £793,823 19 10 
Cash—In hand, £285,894. 14s. 1ld.; at Bank of England, 

£326,426. 8s. 9d.; at call, £469, 000. ° 1,081,321 3 
Bills discounted, £1, 211, 924. 9s. bd. ; = advances, &e., 

$3,434,410. 6s. 9d. .  « 4,646,334 16 
Liabilities of customers for acceptances, per contra . - 2,013,556 15 
Liabilities of customers for endorsements on foreign bills 

negociated per contra. ° ° ° 5,480 9 
Bank premises ; head office, and branches . - ‘ . - 104,563 14 10 
Current expenses . . . ° . « ‘ 40,295 14 11 





£8,685,376 13 7 
————— 


Profit and Loss Account for the half-year ending 30th June, 1887. 

Dr. 
Current expenses, including salaries, rent, stationery, 

directors’ remuneration, indie of building expenses, 

income-tax, &. . £40,295 14 11 
Amount carried to profit and loss new account, being rebate 

on bills discounted not yet due 6,907 12 7 
Dividend account, for the payment ‘of a dividend at the 

rate of £10 per cent. per annum on £1,000,000, amount 

of paid-up capital upon 100,000 shares . 50,000 0 0 
Undivided profit transferred to profit and loss new account 12,850 5 8 


£110,053 13 2 


— 





Colantal Bank, 


Cr. 
Balance brought down, viz., undivided profit brought for- 
ward from last half-year, £9,919. 9s. 7d.; since added, 
-_ provision for bad .and ‘doubtful _—_ £100, 134, 
ae “ . : ° - £110,053 138 2 


Emits Levitra, 
JOAQUIN DE Mancua, } Directors. 
Wi11am McArruvr, 


ALtrreD Gzores Kennepy, Manager. 


To the shareholders of the City Bank, Limited.—We beg to report that, in 
our opinion, the foregoing is a full and fair balance- sheet, properly drawn up, 
and that it exhibits a true and correct view of the company’s affairs, as shown 
by the books of the company. 

Joun Curry, 
Wituiam E. East, 


} Auditors. 


COLONIAL BANK 


Revort by the directors of the Colonial Bank to the proprietors at the ninety- 
ninth half-yearly general meeting, held at the Bank House, on Thursday, the 
7th day of July, 1887. 

The directors have to submit the following statement of the debts and assets 
of the corporation on 31st December, 1886, viz. ;— 


Dr. DEBTS, 
Paid-up capital . . . ° ° ° . £600,000 
Reserved fund . . ° ° ° ° ‘ 130,000 
Notes in circulation . : : - ‘ 421,286 
Deposits at interest and on current account, : ° - 1,404,338 
Bills payable and other liabilities ° ° ° - 1,301,758 
Balance of profit from last half-year, £952. 118. 3d. ; net 

profit for half-year ending 31st December, 1886, £30, 216. 

4s.9d, . ° 31,167 16 
Recovered in action ‘ Colonial Bunk 0. Whinney 7 (P. W. 

Thomas Sons & Co.) . ° . 20,000 0 





£3,908,551 0 7 


ceeemeemmmemidaaateninaienri te 


Cr. ASSETS. 
Specie . : £292,578 18 10 
Cash at London bankers, and at call and short notice ‘ 235,453 0 8 
English and Colonial Government and other investments 

held in London - ‘ ° i = . = i 815,359 6 8 
Bills receivable, &c. . ° ° e ° 1,129,077 14 8 
Due in the Colonies on current accounts . ‘ 30,499 5 6 
Bills discounted in the Colonies, bills in transit, and 

advances on security, &c. x - 1,895,582 14 83 
Bank premises and furniture in London and the Colonies ; 10,000 0 0 

7 





£3,908,551 0 
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Profit and Loss Account. 
Dr. 
Expenses at London office and 14 branches . : £30,454 12 5 
Income-tax. ‘ . A ‘ ° - ; 783 6 2 
Balance . 4 F ‘ . ‘ ‘ ‘ ; 51,167 16 0 


£82,405 14 7 
Cr. 
Brought forward from last half-year . ‘ £952 11 3 


Gross profits after providing for bad and doubtful debts 61,453 3 4 
Recovered as above . 3 ! : : ‘ : - 20,000 0 0 


£82,405 14 7 


Out of the above balance, amounting to £51,167. 16s., the directors recom- 
mend the payment of a dividend of 5 per cent. for the half-year ending 31st 
December last, which will require £30,000, leaving £21,167. 16s. to be carried 
forward to the next half-year. Notwithstanding the continued depression in 
the price of sugar the business of the bank has been fairly maintained. Seasons 
have been favourable, and large crops have been reaped, enabling planters 
generally to meet present low prices. It must, however, be recognised that the 
competition of bounty-fed beet root sugar has entailed serious loss upon a large 
proportion of those interested in sugar estates in the West Indies, and until 
measures are taken by the Home Government to alleviate the evil, it is impos- 
sible that our sugar colonies can make that progress which their industrial posi- 
tion would warrant. In accordance with the wishes expressed by shareholders 
at the last general meeting, the directors have amplified their accounts by pub- 
lishing a statement of profit and loss. The bank’s charter has received the 
serious consideration of the directors, and a short act embodying some alterations 
is being drawn up, which will be submitted and explained to the proprietors, 
The accounts received from the branches up to the present date are satisfactory. 

H. H. Dosrez, Chairman. 

7th July, 1887. 


CRAVEN BANK, LIMITED. 


Tue directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and loss 
account, for the half-year ending June 30th, 1887. These statements have 
been duly certified by the auditors, and will be presented for confirmation at 
the ordinary general meeting, to be held on Wednesday, July 27th. The 
profits for the half-year, after making provision for bad and doubtful debts, 
and for the payment of income and property-tax, and after deducting discount 
of bills on hand, amount to £14,039. 10s. 11d., which being added to the balance 
brought from the previous half-year, makes £16,116. 3s. 8d. available for 
distribution. The directors have increased the reserve fund by the transfer of 
£2,000 from the profit and loss account, and they propose, subject to the 
approval of the members, to declare a dividend of nine shillings per share (free 
of income-tax), amounting to £11,250; to apply £500 in reduction of the bank 
premises account, and to carry forward to next half-year the balance of £2,366. 
3s, 8d. The new bank buildings at Otley are completed and occupied, and in 
compliance with a request from customers in that locality, a sub-branch is now 
open at Guisely. Attendance isalso given at Hellifield on the days of the 
cattle auction sales. 


Skipton, July 22nd, 1887. 


Gxrorce Rosinson, General Manager. 





Craven Bank. 


Balance-sheet, 30th June, 1887. 


LIABILITIES. 

Dr. 
Capital—25,000 shares of £30 each, £750,000 ; amount paid 

up at £7 per share on 25,000 shares . £175,000 
Reserve fund, £33,000; transfer from profit and loss 

account, £2, 000 ° 35,000 
Due by the bank on deposits, current ‘account balances, &o. 1,701,063 
Drafts on London agents . : . ‘ . ° ° 57,433 
Acceptances. “ - . - . - : : 745 
Rebate on bills . = . . ° ° s ° 362 
Profit and loss account . ° ‘ : : : 14,116 


o 


a 
wlanweo 

_ 
awaanoo o 


~ 
~ 


£1,983,721 


ASSETS, 
Cr. 


Cashinhand , P ; = £72,781 
Cash at bankers at call and at notice . . ; . 193,675 
Bills of exchange . . a 107,562 
Loans on railway and. other stocks . ° r ‘ ‘ 113,671 
Bank premises . ° 45,891 
Investmentsin English railway debenture, Colonial Govern- 

ment and other securities ‘ + . a - 38,032 
Advances to customers . ; " ° - ‘ - 1,411,061 
Value ofstampsonhand . ac ioe ps . : 1,044 


5 
0 
6 
7 
8 
0 
1 
4 
7 


£1,983,721 


Profit and Loss Statement, for the half-year ending 30th June, 1887. 
Dr. 
Transfer to reserve fund . ‘“ ‘ . £2,000 
Transfer in reduction of bank premises account. 500 
Proposed dividend of nine shillings = share on 26 000 
shares, free of income-tax . ° 11,250 
Balance to next account . - ‘ ‘ - ; 2,366 


£16,116 


Cr. 
Balance from last account . £2,076 12 9 
Nett profits for the half-year, . after providing for bad and 

doubtful debts, and income and property-tax, and after 

deducting discount of bills on hand : ° ° 14,039 10 11 


£16,116 3 8 


We have audited the accounts of the Craven Bank, Limited, to the 30th June, 
1887, and certify that in our opinion the above balance-sheet i isa full and fair 
balance- sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company. 


Harmoop Bannerk & Son, Chartered Accountants. 
Liverpool, July, 1887. 
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balance-sheet i is annexed. 
Carlisle, 20th July, 1887. 
General Balance, 30th June, 1887. 


Capital paid-up . ° 

Reserve or guarantee fund . ° 

Bank property redemption fund . ; 

Deposits on receipt and current account balances 
Notes in circulation . ° 

Balance of profit and loss account 


Cr. 
Cash on hand and at bankers. 
Investment of reserve fund, viz. :— £178, 000 3 fuse “Cent. 
Consols . ° 
Other investments and loans on security 
Carlisle corporation bonds 
Bills discounted, customers’ balances, ete. 
Bank property at Carlisle and branches 
Bill and other stamps on hand : 


Dr. 
Expenses at head office and branches, etc. . 
Interest on deposits and credit balances, and rebate on bills 
Directors’ remuneration . = = . ° 
Balance . ° . ; . . 


Cr. 

Balance 31st December, 1886 . 

Less—dividend declared 7th February, "1887, £20, 000 ; 
transferred to bank property redemption fund, £2,000 


Balance 4 
Income-tax for the year ° 


Gross income at head office and branches during the half- 
year, after making provision for bad and doubtful debts 


19th July, 1887. 


CUMBERLAND UNION BANKING COMPANY, LIMITED. 
Tue directors have declared an interim dividend of 17s. 6d. per share for the 
half-year ending 30th June, which will absorb £17,500, and leave a balance of 
$1,905. 88. 2d. to be carried forward. A copy of the half-yearly statement and 


Gzo. A. Main, General Manager. 


£250,000 0 0 
160,000 0 0 
8,000 0 0 
1,731,016 16 5 
34,440 0 0 
19,405 8 2 
$2,202,862 4 7 


fs 


£235,126 11 


160,000 0 
123,228 15 
24,640 0 

1,580,317 14 
78,465 1 
1,084 2 


wwooneo to 








£2,202,862 4 7 


Profit and Loss Account, for the half-year ending 30th June, 1887. 


$10,430 1 6 
15,720 1 10 

525 0 0 
19,405 8 2 


£46,080 11 6 


£24,384 9 10 
22,000 0 0 


$2,384 9 10 
1,286 19 7 
£1,097 10 3 
44,983 1 3 


£46,080 11 6 





QuittER, Wetton & Co., Auditors. 
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ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED BANK. 


Report of the directors to the proprietors at the sixty-cighth ordinary meeting, 
on the 25th July, 1887. 

The directors have now to submit to the shareholders the usual balance-sheet 
of the bank for the half-year ending 30th June last. The amount at credit of 
profit and loss account, after deducting current charges, making provision for 
bad and doubtful debts, and including the sum of £10,207. 13s. 11d. carried 
forward from last account, is £48,331. 19s. 1d. This sum the directors propose 
to deal with as follows :—In payment of a dividend of 10 per cent. per annum, 
free of income-tax, on the paid-up capital of the bank, £36,000; in reduction 
of bank premises and furniture accounts, £1,000 ; leaving to be carried forward, 
£11,331. 19s. 1d. 

F. A. Hankey, Chairman. 


In London on the 30th June, 1887, and in the Colonies on the 31st March, 1887. 





LIABILITIES. 
Dr. 

Paid-up capital : ‘ : . ° ° ° : £720,000 0 0 
Reserved fund . é ° R Pe 2 ‘ 3 * 220,000 0 0 
Guarantee and provident fund . ° : : ; 5,000 0 0 
Deposits . . Pe . ‘ 4 e . ; 4,959,649 3 8 
Bills payable and other liabilities . ‘ s ° ° 582,949 10 6 
Circulation - : . : ° ° ° ° 194,361 0 0 
Profit and loss account . ‘i ‘ P - ‘ . 48,331 19 1 

£6,730,291 13 3 

ASSETS. 


Cr. 
Bills receivable, loans on security, cash at bankers, &c. . £5,652,005 10 3 
Specie and bullion : e . _ z . “ 797,317 11 9 
Bank premises and furniture, £340,830. 5s. ; less, written 
eas hlslhlUhth lh th ll ethUlUcehUl el 280,968 11 3 





£6,730,291 13 3 





PROFIT AND LOSS ACCOUNT. 




















Dr. 
Current expenses in Adelaide, Melbourne, Sydney and 
sub-branches . F ; ° ; £44,008 19 6 
Ditto, in London, including directors’ remuneration and 
income-tax ° : ar oe ° ° ° ° 6,490 11 2 
50,499 10 8 
Balance r ‘ ‘ i Fe Soe ‘ ‘ P 48,331 19 1 
£98,831 9 9 
Cr. 


Balance from last half-year ; ‘ ‘ ° . ° £10,207 13 11 
Profits for the half-year, after providing for bad and 
doubtful debts ° , : = 2 . . . 88,623 15 10 


£98,831 9 9 





Examined, compared with the books and vouchers, and together with the 
securities found correct, 14th July, 1887. a 
. H. Sremmerz : 
Henry R, SPERLING, | Auditors. 
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GLAMORGANSHIRE BANKING COMPANY, LIMITED. 


Hatr-YEar.y report of the directors. 

The directors submit to the proprietors the balance-sheet and profit and loss 
account of the company, shewing its assets and liabilities as they stood on the 
380th June, 1887. The remaining assets of the old company continue to be 
treated as heretofore. The further losses of that company ascertained during 
the past half-year have been written off the contingency account, and the items 
still unrealized or unliquidated are retained in the present balance-sheet at 
the amounts at which they stood in the account of 27th March, 1884; the 
balance, now amounting to £41,753. 2s. 10d., being held against them. "The 
net profits for the half-year ending on the 3lst December, 1886, amounting to 
£7,515. 17s. 2d., were duly applied as resolved at the general meeting held on 
the 9th day of February last. The net profits for the half-year, as shewn by 
the accounts, are £7,197. 10s. 8d. The directors recommend that this sum be 
applied as follows, viz. : £3,010. 8s. 10d. in paying a dividend at the rate of £5 
per cent. per annum, free of income-tax, on the preference and ordinary shares 
of the company ; £3,000 to be added to the reserve fund, and invested in 
Government securities ; and the balance of £1,187. 1s. 5d, to be transferred to 
the bad and doubtful debt account. With a view to make all the ordinary 
shares of the company of the same value, it was resolved at the last general 
meeting that the directors be instructed to receive from any shareholder holding 
£30 shares, with £1. 17s. 6d. paid, the sum of 12s. 6d. per share, making such 
shares of equal value with the £30 shares, £2. 10s. paid. It will be seen by the 
present accounts that several shareholders have availed themselves of the power 
so given, and it is still open to the others so to do, if, and when, they think 
proper. The directors retiring on this occasion are Mr. L. L. Dillwyn, M.P., 
Mr. J. H. Rowland, and Dr. Griffiths, who, being eligible, offer themselves for 
re-election. The auditors of the company, Mr. R. G. Cawker and Mr. W. J. 
Rees, also offer themselves for re-election. 


Swansea, 23rd July, 1887. 
Balance-sheet, 30th June, 1887. 


Dr, 

16,927 £5 preference shares, £2, 10s. paid, £42,317. 10s. ; 
28,218 £30 ordinary shares, £2. 10s. paid, £70,545 ; 
‘, ¢ £30 ordinary shares, £1. 17s. 6d. paid, 81, 708. 


-6a. . ° £120,570 12 6 
Pan fund (invested i in Government securities) ° ° 8,500 0 0 
Drafts on London bankers outstanding . ‘ 9,484 18 8 
Liabilities by endorsement of bills ae for customers 922 13 10 


Deposits, current and other accounts sama _— 


ances, £124,415) ‘ < ; ‘ % 970,219 3 8 
Unclaimed dividends . ; ° ° ° 3 : . 30 10 0 
Rebate on undue bills ; ° ‘ ‘ Z 3 F 1,041 13 10 
Contingency account ‘ : . : ‘ : ‘ 41,753 210 
Profit for the half-year . é ° ° ‘ ‘ a 7,197 10 3 





$1,159,720 5 7 


Cr. 
Bills discounted, advances on current accounts, &c. . a £840,673 6 9 
Cash in hand and at bankers and brokers, £248,986. 7s, ; 

English railway securities, £45,037. 18s. ; Government 


securities, £8,500 . e 302,524 5 0 
Liability of customers for endorsement on bills negotiated 

as per contra . ° . 922 13 10 
Freehold premises at Swansea, Neath and Aberavon . 15,700 0 0 





$1,159,720 5 7 

























Halifax Commercial Banking Company. 





























PROFIT AND LOSS ACCOUNT. 








Dr. 
London bankers’ commission, eect: salaries, 
3 directors’ fees, stationery, &. : E £5,387 0 0 
} Interest paid or accrued on “— accounts . 7,778 12 2 
> Rebate on undue bills = = e ; ; 1,041 13 10 
; Balance. ;. ; ° . ; . ‘ 7,197 10 3 
j 
£21,404 16 3 
————— 
Cr. 
Gross profits for the half-year . : ‘ m Ae ‘ $21,404 16 3 


L. L. Dittwyn, Chairman. 
T. A. Marten, Deputy-Chairman. 
Cuas. Batu, 
J. H. Rowranp, 
J. Capy, Directors. 
R. Voss, 
T. D. Grirrirus, 
FrepErick Epwarps, General Manager. 
R. J. Lercusr, Secretary. 


We have audited the above balance-sheet with the books and vouchers, and 
have examined the cash, bills and securities at the head office and several 
branches; and we report that, in our opinion, it is a full and fair balance- 
sheet, properly drawn up, so as to exhibit a true and correct view of the state 
of the bank’s affairs as shewn in the books of the bank. 

R. G. Cawker, 

(Tribe, Clarke & Co.,) } Auditors. 

Ws. Jno. Rzzs, 


ie a Tei Ma 





Dated 14th July, 1887. 


HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. 


Report of the directors to the fifty-first annual general meeting of proprietor 
held at Halifax, on the 22nd July, 1887. 

The directors present the balance-sheet for the year ending 30th June last, 
and have to report that the net profit, after due provision for bad and doubtful 
debts, rebate on bills, and interest on deposits, is £16,536. 0s. 8d. This sum, 
after deduction of the interim dividend of 10s, per share, paid in January last, 
leaves a balance of £9,036. 0s. 8d., which the directors propose should be dis- 
tributed as follows:—Dividend of 10s. per share (making 10 per cent. for the 
year), £7,500; credit of contingent fund, £1,000; balance carried to new 
account, £536. 0s, 8d.—£9,036. 0s. 8d. 


Statement of the Liabilities and Assets. 
LIABILITIES, 


Capital stock . ° * -« . oe . . - £150,000 0 0 
Reserve fund . ‘ . i . ‘ A 100,000 0 0 
Deposit —— and credit balances . ‘ - - 784,653 0 5 
Rebate on bills and interest on —_— : ° ‘ ° 4,133 2 5 
Note account . : : x ° 15,000 0 0 
Shareholders’ dividend account 83 3 2 
Balance of profit and loss account, £16, 536. 08. 8d. ; ; loss 

| dividend paid in January last, £7,500 . ° 9,036 0 §& 





$1,062,905 6 8 
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768 Imperial Bank. 


ASSETS. 
Bille’ of exchange ‘ Pe £232,433 3 11 
Advanced on current accounts and cash in "pankers’ hands $36,088 5 10 
Investments in colonial bonds, &c. . e ‘ ‘ ° 101,710 6 9 
Bank premises at Halifax and aesate is . : ‘ 18,148 5 0 
Stamps on hand : e ° . ‘ ‘ - 139 12 4 
Cash on hand . ‘ ‘ ‘ . ° ‘ , ‘ 74,435 12 10 





£1,062,905 6 8 








The retiring directors are Wm. Ambler, Esq., and T. H. Morris, Esq., 
both of whom are eligible for re-election, and offer themselves accordingly. 
Mr. John Caw, the retiring auditor, offers himself for re-election to that 
office. 

Wa. Ampier, Chairman, 





IMPERIAL BANK, LIMITED. 


FirtiretH report presented to the shareholders at an ordinary general meeting 
held on 19th July, 1887. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 30th June last. Upon reference to the 
annexed balance-sheet it will be seen that after payment of interest on deposit and 
other accounts, and providing for bad and doubtful debts, the balance of profit 
amounts to £46,656. 5s. 9d.; deducting from this amount the current expenses 
and rebate of interest on bills discounted not yet due, there remains for appro- 
priation, £28,094. lls. 9d.; which it is proposed to apply in the following 
manner, viz. :—£23,625 to the payment of a dividend at the rate of 7 per cent. 
per annum, free of income-tax, and the balance of £4,469. 11s. 9d. to be carried to 
the credit of profit and loss new account. 


Dr. Balance-sheet, 30th June, 1887. 
Capital issued, viz. : 45,000 shares, £50 each, £15 per share 

paid £675,000 uv 0 
Amount due by the bank, on current, deposit, and interest 

accounts . é : ‘ . - 2,671,257 0 3 
Acceptances ° ° ° ° e - ° . ° 436,591 18 1 
Reserve fund . F a P ‘ : re 150,000 0 0 
Redemption of premises fund . . 8 6,416 0 0 
Balance from 3lst December, 1886, £5,532. "1s. 9d. ; 

balance of profit for half-year, after providing for bad 

and doubtful debts, £50,380. 10s. 10d.—£55,913. 8s. 7d. ; 

less interest paid on deposit and other accounts, £9, 257. 

2s. 10d. . ° ° ° . . . ° 46,656 5 9 





£3,985,721 4 1 





Cr. —— 
Government, India, and colonial bonds, and ne 

Board of Works stock . ° ° ° ? £312,075 9 2 
Bills discounted ‘ ° ° ° " ‘ ‘ 578,425 16 9 
Loans and other securities . . e ° i * 2,001,048 1 9 
Acceptances as per contra, secured . : . ° ° 436,391 18 1 
Bank premises, furniture, and fixtures ° ‘ ° ‘ 23,680 4 8 
Current expenses . 16,867 18 0 
Cash in hand, and at Bank of England, £377, 231. 15s, 8d. ; 

cash at call, £240,000 ° ° ‘ e = 617,231 15 8 





£3,8 985, 721 4 41 
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Imperial Ottoman Bank. 769 


Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses, including directors’ remuneration . ° £16,867 18 0 
Payment of dividend at the rate of 7 per cent, per a 

for the half-year ending $0th June, 1887 ‘ 23,625 0 0 
Rebate on bills not due . : ‘ = 1,693 16 0 
Amount carried to profit and loss new account . . . 4,469 11 9 





Amount brought down - ° P ° ‘ . ° £46,656 5 9 








We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. Freperick Fraron, Audit 

GrorcE Broom, } eee 


IMPERIAL OTTOMAN BANK 


Report presented to the twenty-fourth annual general meeting, the 29th.June, 
1887. 

The accounts made up to the 3lst December, 1886, show gross profits of 
£423,722. 18s. and net profits of £244,836. 18s. 4d., which, added to the 
balance brought forward from last year, leaves £252,489. 11s. 9d. at the credit 
of the profit and loss account, and of this the committee recommend a distribution 
of 10s, per share, equal to 5 per cent. on the paid-up capital of the bank, leaving 
£2,489. 11s. 9d. to be carried forward to the current year. The arrangements 
with the ‘l'urkish Government in regard to the adjustment of the accounts 
between the Government and the bank (which were alluded to in the last report) 
have been finally completed, and the bonds representing the amount settled 
have been handed over to us. The members of the general committee who 
have to retire at this meeting and who are eligible for re-election are Messrs. 
Le Comte Pillet-Will, the Hon. Thomas C. Bruce, Alfred André and Pascoe 
du Pre Grenfell. 

Wittiam W. Lanner, Secretary of London Agency. 


Liabilities and Assets of the Imperial Ottoman Bank, 31st December, 1886. 


Dr. 
Capital, £10,000,000; less not called up, £5,000,000 ; - £5,000,000 0 0 
Bank notes in circulation, £351,694. 10s. ld. ; ; bills payable, 

£973, 6 4s, 3d. ; current accountsof sundries, £2, 750,472. 














14s. ; deposits for fixed terms, £775,901. 12s, 4d. 4,851,306 2 0 
Par reserve . 318,846 0 0 
Profit and loss (including £7, 652. 138. 5d. brought from : 

last account) . ° ° e 252,489 11 9 

£10,422,641 13 9 

Cr. 

Cash in hand at Constantinople and branches, £1,230,046. 

4s. 10d.; money at call, £260,087. 17s. 8d.; bills 

receivable, £1,127,832. 7s. 2d. ; investments, £3,559,821. 

ls. 2d.; current accounts of sundries, £2,515,415. 

13s. 1ld.; advances on securities, £253,845, 18s. 10d. ; 

bank premises and furniture, £82,666. 16s. 7d. > - £9,029,716 0 2 
Statutory advance to the Government ° . : 681,818 3 8 
Participations in advances to the Government. ° ° 650,197 3 2 
Current account with the Government ; ° ° ° 60,910 6 9 

£10,422,641 9 


















Leeds and County Bank. 


Profit and Loss Account from 1st January to 31st December, 1886. 


Dr. 
10 per cent. of profits carried to statutory reserve fund £34,020 4 5 
One-twentieth of the balance provided by the statutes to be 
appropriated to the founders of the bank ‘ 2,809 2 0 
One-twentieth of the balance provided by the statutes to 
be appropriated to the adminstrators of the bank . 2,809 2 0 
Dividend of 12s. per share, paid Ist July, 1886 . ‘ > 300,000 0 0 
ce. ‘ ‘ ° ° . : 2 - ‘ 7,652 13 5 


— —— 


£347,291 1 10 





v. ee SR! 
Balance at 3lst December, 1885, asrendered . ‘ e £347,291 1 10 
Balance. ° e £7,652 13 5 
Profits for the year ending 31st December, 1886. ° ° 244,836 18 4 











£252,489 11 9 








LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors presented at the forty-ninth ordinary general meeting 
of the shareholders, held on the 27th day of July, 1887. 

The directors submit to the shareholders the statement of accounts for the 
half-year ending the 30th June, 1887, from which it will appear that the net 
profits for the half-year, including the amount of £1,878. 8s. 9d. brought 
forward from last account, are £10,118. 4s. 8d., out of which the directors 
propose to pay a dividend at ‘the rate of 6 per cent. per annum (free of income- 
tax), amounting to £4,099. 4s. ; to retain £1,118. 10s. 4d. for rebate of interest 
on bills not due, and £200 for depreciation of furniture ; to place £2,500 to the 
reserve fund, which will then amount to £25,000, and to carry the "balance of 
£2,200. 10s. "4d. forward. 

Balance-sheet, 30th June, 1887. 

Dr. LIABILITIES. 

Shareholders for £10 per share paid on 9,200 shares of £85 
each, £92,000; shareholders for £5 per share - on 


8, 928 new ‘shares of £25 each, £44,640 . é £136,640 0 0 
Reserve fund : 22,500 0 0 
Amount due by the bank on current and deposit accounts 1,004,806 14 4 
Interest due on deposits . ° . ° s 7,311 1 11 


‘ 


Unpaid dividends ° ° ° . : ° ‘ 13 19 0 
Profit and loss account balance . 10,118 4 § 








£1,181,389 19 11 
Cr. ASSETS. 

Bills of exchange and cash on hand and at call ‘ £232,832 14 7 

Investments :—£2,500 Leeds Corporation 4 per cent. Stock, 

£2,700; £50, 006 Leeds Corporation 34 per cent. Stock, 

£49,750 : £5,000 Sheffield Corporation 34 per cent. Stock, 

£4,950; £5,000 Blackburn Corporation 34 per cent. 

Stock, £4,975 ; £1,300 Mortgage on Bradford Corpora- 

tion rates at 34 per cent., £1,287; £10,000 Manchester, 

Sheffield & Lincoln Railway 5 per cent. Preference Stock, 

£12,000 ; £5,000 Great Eastern Railway 4 per cent. 

Preference Stock, £4,950. ; £10,000 Victoria 4 per cent. 

Stock, £10,000 ; "£10, 000 South Australian 4 - cent. 

Inscribed Stock, £9, 952. 10s. . . ‘ 100,564 10 0 








Carried forward $333,397 4 7 
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London and Provincial Bank. 771 . 


Brought forward . = £333,897 4 7 

Amount due by customers on current accounts and other 
advances a a ae ae es 815,403 16 8 
Freehold and leasehold bank premises Se 8. wo - % 29,884 2 10 
Furniture at head office and branches : es ‘ 2,391 3 6 
Stamps on hand a ae ae a ee” es 313 12 4 





£1,181,389 19 11 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Current expenses :—Salaries, rates, stationery, directors’ 
remuneration, &c., at head office and branches ‘ ; £4,501 12 0 


Balance appropriated as follows: —Dividend account for 
payment of dividend at the rate of 6 per cent. per annum, 
£4,099. 4s.; rebate on bills not due, £1,118. 10s. 4d.; 
reserve fund, £2,500; depreciation furniture account, 
£200; profit and loss new account, £2,200. 10s. 4d. . 10,118 4 8 





£14,619 16 8 





Cr. 
Balance brought forward . ; ; . . - A £1,878 8 9 
Gross profit for the half-year . . . .« eo 12,741 7 11 





£14,619 16 8 





Jno Kircurn, 

O. Nussey, 

Joun SHaw, Directors. 
Frep. H. Barr, 

Joun Harpwick, 


We have examined the annexed balance-sheet, compared the various items 
with the books, and inspected the securities representing the investments of the 
bank, and find the same to be correct. 

C. F, Kemp, Forp & Co. 


LONDON AND PROVINCIAL BANK, LIMITED. 


Report presented to the shareholders at the ordinary general meeting held at 
the City Terminus Hotel, Cannon Street, on Wednesday, the 20th July, 1887. 

The directors have pleasure in submitting to the shareholders the half- 
yearly statement of accounts and balance-sheet to the 30th June last. The 
gross profits for the half-year, after making provision for bad and doubtful 
debts, and including the amount brought forward from last account, are 
£105,944. 13s. 6d., and after deducting all current expenses, income-tax, 
directors’ remuneration, auditors’ fees and interest to customers, there remains 
a balance of £41,002. 16s, 2d. The directors recommend that this amount be 
appropriated in the following manner, viz. :—£21,875 to the payment of a divi- 
dend, at the rate of 124 per cent. per annum, free of income-tax; £4,487. 
12s, 6d. to the reserve fund, being the half-year’s dividend received in April, 
on the New Three per Cents., in which the fund is invested ; £1,5C0 in further 
reduction of freehold and leasehold premises account; £1,000 to officers’ 
pension and gratuity fund; £3,328. 2s. 6d. to rebate on bills; £8,812. 1s. 2d. 
carried forward. 

7, Bank Buildings, Lothbury, 
11th July, 1887, 
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London and Provincial Bank. 


Balance-sheet for the half-year ending 30th June, 1887. 


Dr. 
Capital (70,000 £10 shares, £5 paid) . ; £350,000 0 0 
Reserve fund invested in £313,921, 11s. “6d. New Three 

per Cents. 305,137 14 7 
Amount due by the bank on current, deposit, “and other 

accounts F 4,024,213 5 6 


Balance of last profit and loss ‘account, £9, 303. 1s. 10d. : 
gross profit for half-year after making provision for bad 
and doubtful debts, £96,641. lls. 8d. 2 ° ° 105,944 13 6 





£4,785,295 13 6 

Cr. nnn et Se 
Cash at head office and branches, and deposited at call and 

on short notice ; £836,793 9 4 
Consols (including £29, 611. 9s. 1d. invested as security for 
accounts of H.M. Customs and of County and Local 
Boards), and New Two and a Half per Cents., £261,487. 
1s. 9d.; New Three per Cents. (reserve fund), £305,137. 
14s. 7d.; Egyptian Three per Cent. Stock (guaranteed 
by the British Government), Corporation of the City of 
London Debentures, Metropolitan Board of Works, and 
Liverpool Corporation Stocks, £112,013. 8s. 7d.; British 
Colonial Government: Bonds and Inscribed Stocks, 
£202,332. 14s. 10d.; English Railway Debenture and 
Preference Stocks, and East Indian Railway Guaranteed 


Stocks, £581,761. 6s. 7d. . 1,462,732 6 4 
Amount due from customers on currents accounts, bills of 
exchange, promissory notes, &c. . 2,370,970 17 3 


Freehold and leasehold premises at head office and branches, 

also bank furniture and — at head office and 
branches - 49,857 3 3 

Current expenses, including i income- tax, salaries, rent, &e., " 

at head office and branches, directors’ remuneration, and 
auditors’ fees . ; ; ‘ . ° 40,370 11 6 
Interest on deposit and other accounts ° é a ‘ 24,571 65 11 
$4,785,295 13 6 








Dr, PROFIT AND LOSS ACCOUNT. 
Current expenses, as above ‘ ‘ ‘ ; ‘ j £40,370 11 5 
Interest paid . " : e 24,571 5 11 
Dividend at 12} per cent. per annum. ° . e 2% 21,875 0 0 
Reserve fund . a - ai ‘ 3 ‘i 4,487 12 6 
Reduction of premises ‘account ‘ ‘ ‘ ‘ ‘ ‘ 1,500 0 0 
Officers’ pension and gratuity fund . . ‘ 1,000 0 0 
Rebate on bills not due carried to new account . . . 3,528 2 6 
Balance carried forward . : : F ; ; ‘ 8,812 1 2 
£105,9 944 1. 13 6 
Cr. 
Gross profit, as above - ° . ‘i ‘ ‘ J £105,944 13 6 





We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 
have found it correct. 

(Signed) Artur CoorER, 
(Cooper Bros. & Co.) } Auditors. 
Epcear Ficcess, 
London, 9th July, 1887. 
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LONDON AND SOUTH WESTERN BANK, LIMITED. 


Forty-E1GHTH report submitted to the proprietors at the ordinary general meet- 


ing, held 4th August, 1887. 


The directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, purchase of the business of the late West London Commercial Bank, 
and bad and doubtful debts, are £16,214. 17s. 2d., which, with £4,077. 16s. 2d. 
brought forward from 3lst December last, leaves an available balance of 
£20,292. 13s. 4d. From this amount the directors recommend the payment of 
a dividend to the shareholders at the rate of 7 per cent. per annum, free of 
income-tax, that £1,000 be written off bank premises account, and £250 added 
to the clerks’ guarantee and provident fund, and that the balance of £8,542. 
13s. 4d., including rebate, be carried forward to the next account. 


Head office :—7, Fenchurch Street, E.C. 
14th July, 1887. 


BALANCE-SHEET. 


LIAB TIES, 
Dr. 

Deposits and current accounts . ° ; : ; ° 

Acceptances 

Other liabilities, including : —Outstanding advices, letters 
of credit, circular notes, &c. . 

Capital : —Divided into 20, 000 shares of £50 each, on 
each of which £14 is paid, —— a total — -up capital 
of . . ° . 

Reserve fund. 

Profit and loss :—Balance brought forward, £4, 077. 
16s. 2d.; net profit for the miei ending "30th 
June, 1887, £16,214, 17s, 2d. : : ‘ : 


ASSETS. 


Cr. 

Cash in hand and at Bank of England, £447,970. 13s. 9d.; 
money at call and short notice, £166,900 

Investments :—Securities of, and guaranteed by, the British 
Government (of which "£55, 000 is lodged for public 
accounts), £364,239. 0s. 10d. ; Metropolitan Board of 
Works 34 per cent. stock at par (reserve fund), £50,000 ; 
Corporation stocks, £41,519. 10s. ; Colonial Government 
stocks, £487,273 . . : : 

Railway ’stocks and other securities Pe 

Bills discounted :—(a) Three months and under, £548, 939, 
8s. 1d.; (b) exceeding three months, £75,796. 8s. 

Loans and advances . ; 

Liability of customers for acceptances, as per contra : 

Bank premises, furniture and fittings 

Other assets, including :—Outstanding advices, freehold 
and leasehold properties, stamps, &c. . = 


£3,391,790 9 2 











































510 11 0 
79,132 14 9 


300,000 0 0 
50,000 0 0 
20,292 13 4 





£3,841,726 8 3 


£614,870 13 9 


943,031 10 10 
102,513 5 0 


624,735 16 1 
1,308,148 17 5 

510 11 0 
138,317 18 7 


109,597 15 7 


$3,841,726 8 3 
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Dr. PROFIT AND LOSS ACCOUNT. 
Interest accrued and paid . . £8,818 3 6 
Current expenses :—Salaries, rent, &e., at head office and 

branches, £35,391. 19s. 1d. ; purchase of business of late 

West London Commercial Bank, Limited, £800 . ‘ 36,191 19 1 
Dividend at the rate of 7 per cent. per annum, £10,500 ; 

premises account, £1,000; clerks’ guarantee and provident 

fund, £250; rebate on bills not due, £5,128. 15s. 2d. ; 





balance carried forward, £3,413. 18s. 2d. > - 20,292 13 4 
£65,302 16 11 

Cr. es 
Balance brought from last account . . ° a £4,077 16 2 
Gross profits for the half-year . . i - ‘ . 61,224 19 9 





£65,302 15 11 


We have compared the above statements with the books and vouchers at the 
head office, and with the certified returns from the several branches, and 
certify that we found the cash in hand, and at the Bank of England, bills dis- 
counted, loans, and other items, as stated in, the balance-sheet, to be duly in 
accordance therewith. We have likewise examined the securities for cash at 
call and short notice, as also the investments of the bank, standing in the 
balance-sheet at £943,031. 10s. 10d, and £102,513. 5s., and found the same 
correct. 

(Signed) James EpmgstTon, 
JAMES WORLEY, Auditors. 
14th July, 1887. Chartered Accountant, 


LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors to the proprietors at the special general meeting, held 
at the Bank in Lothbury, July 20th, 1887, 

The directors report that, after providing for all bad and doubtful debts, pay- 
ing the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making provision towards the pension and life insurance funds, the net 
profits for the last half-year amount to £237,243. 6s. 2d. This sum added to 
£11,594. 13s8., the unappropriated balance ‘of the preceding half-year, will 
amount to £248,837. 19s. 2d. The directors now declare a dividend to the 
shareholders of 7 per cent. for the half-year, and by way of further dividend out 
of the profits, a bonus of 1 per cent. on the paid-up capital of £2,800,000, 
carrying forward an undivided profit of £24,837. 19s. 2d. 


30th June, 1887. 


Dr, LIABILITIES. 
Current accounts and deposits . - £23,292,395 7 2 
Circular notes, credits on agents, rebate on bills discounted 

not yet due, and other funds . : j : js 589,833 13 3 
Acceptances . ° . 331,080 4 1 
Liabilities by endorsement (bills negociated for ‘customers) 36,240 1 2 
Capital divided into 140,000 shares of £100, on each of 

which £20 is paid, making a total of ‘ ‘ - 2,800,000 0 0 
Rest or surplus fund, 3lst December, 1886 . - : 1,645,620 4 9 
Balance of undivided profit, 31st December, 1886, £11, 594, 

13s, ; net profits of the past half-year, £237, 243, 6s. 2d. 248,837 19 2 





$28,943,957 9 7 
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London and Westminster Bank, 


ASSETS. 
Cr. 
Cash in hand and at Bank of England ‘ ° . - $3,042,067 15 6 
Money at call and short notice . . ‘ 2 4,760,850 0 0 


Investments—securities of the Imperial Government (of 
which £1,000,000 stock is lodged for Metropolitan Board 
of Works, £4, "493, 809. 15s. 8d. ; Indian ae Deben- 





tures, £750 ,000) s . . 5,243,809 15 8 
Bills discounted, loans, and other securities . i - 15,168,074 2 9 
Liability of customers for acceptances, as per contra . . 331,030 4 1 
Liability of customers for eames as - contra. . 36,240 1 2 
Bank premises . . F : ° 4 = 361,885 10 56 

$28,943,957 9 7 


~ Profit and Loss, 30th June, 1887. 
ir. 
Total expenditure of the fourteen establishments, including 

rent, taxes, salaries, e— fund, life insurance, 

stationery, &c. ‘ £94,830 18 2 
Payment of the dividend now declared, at the rate of 7 per 

cent. for the last half-year on the paid-up capital of 

£2,800,000, £196,000; - etl of 1 per cent. on ditto, 

£28, 000 ; balance of undivided son carried to next 

account, £24, 837. 198. 2d. ° : 248,837 19 2 
Rest or surplus fund . 2 ‘ : ‘ ° . - 1,645,620 4 9 





£1,989,289 2 1 





Cr. 
Rest or surplus fund, 31st December, 1886. . . £1,645,620 4 9 
Balance of undivided profit, 31st December, 1886 11,594 13 0 


Gross profits of the last half-year, after appropriating £2, 000 
towards the buildings of the bank, paying the income- 
tax, and making provision for all bad and doubtful debts 332,074 4 4 





£1,989,289 2 





Rest or surplus fund . : ‘ : : ; ; . £1,645,620 4 9 





Henry Joun Norman, 

Orro Auaust BENECKE, Directors. 
JamMEs MacnacutTen McGaret Hoaa, 

Wittiam Astize, Manager. 

TressitLian P, Supp, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies’ Act, 1879, we have examined the foregoing balance-sheet 
and profit and loss account with the books of the company, and beg to report, 
that in our opinion such accounts are properly drawn up, so as to exhibit a true 
and correct view of the state of the company’s affairs as shown by the books of 
the company. 

Witi1am Turquanp, _ 
Epwin WATERHOUSE, } meee 

The foregoing report and statements having been read to the meeting it was 
resolved unanimously :—1. That the report now read be adopted, and printed 
and circulated among the proprietors. 2. That the thanks at the meeting be 
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presented to the directors for their efficient administration of the affairs of the 
bank. 3. That the thanks of the meeting be presented to the officers of the 
bank for their zealous and able services during the past half-year. 4, That 
the thanks of the meeting be presented to Augustus William Gadesden, Esgq., 
for hisable and courteous conduct in the chair. 

Extracted from the minutes, 


TRESSILLIAN P. Surpp, Secretary. 


A general meeting of the shareholders of the London and Westminster Bank 
Limited was held yesterday at the bank in Lothbury, Mr. Augustus William 
Gadesden in the chair. In moving the adoption of the report, the chairman said 
it was gratifying that they were able to show a profit of 8 per cent. on their 
large paid-up capital of £2,800,000. ‘They had this time departed rather from 
their usual mode of stating the profits. The reason for that departure was that 
in the past half-year the profits had been augmented by amounts other than 
those accruing from ordinary business profits, and they had thought it better, in 
the interest of all, to mark that by declaring, as the report stated, a dividend 
of 7 per cent. and a bonus of 1 per cent. He warned them not to look forward 
in such times as the present to a dividend of 8 per cent. for the half-year. The 
increase in the expenses had been owing to the establishment of new branches. 
The four branches referred to by his predecessor at the last meeting had been 
opened, and the directors were not dissatisfied with the results of their working. 
New branches, however, did not mean an accession of profits, though in time 
they would become profitable. He congratulated them on the satisfactory 
balance carried forward. At that meeting it was not usual for them to divide 
the profits up closely, that being left to the end of the year. They had begun 
the present half-year with the bank rate at 2 per cent., compared with 5 per cent. 
last January, when there was a general feeling of hopefulness that the great 
depression which had so long existed in commerce was passing away. They 
were, however, he thought, now confronted with as great a depression in trade 
as they had seen before, and, therefore, it was all the more gratifying that they 
could carry forward such a large amount. The other figures in the account 
showed scarcely any variation. Mr. F. J. Edlmann seconded the motion, 
which was unanimously adopted. 


LONDON JOINT STOCK BANK, LIMITED. 


OnzE-HUNDREDTH report presented to the shareholders at the general meeting, 
on July 21st, 1887. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half-year 
ended on the 30th ultimo. After providing for rebate of interest on bills 
discounted not yet due, a net profit is shewn of £130,316. 19s. 7d., which has 
been appropriated as follows, viz. :—£5,000 to the credit of superannuation 
allowance fund ; £112,500 in payment of a dividend at the rate of 12} per 
centum per annum on £1,800,000, the present paid-up capital of the bank ; 
£12,816. 19s. 7d. balance carried forward to profit and loss new account— 
£130,316. 19s. 7d. The guarantee fund account stands at £1,153,215. 3s. 2d. 
The present auditors of the bank, William Crosbie, Esq. (of the firm of Messrs. 
Quilter, Welton & Co.), and John George Griffiths, Esq. (of the firm of Messrs. 
Deloitte, Dever, Griffiths & Co.), offer themselves for re-election. 


W. J. W. Baynes, Chairman. 
Epwarp Biount, Deputy-Chairman. 
5, Princes Street, E.C., 19th July, 1887. 
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London Joint Stock Bank. 


Liabilities and Assets, 30th June, 1887. 


Dr. 
Capital paid-up, viz., 120,000 shares at £15 per share - £1,800,000 0 0 
Amount of the guarantee fund . . 1,153,215 3 2 
Amount due bythe bank on current accounts, deposit receipts, 

circular notes, &c. % . . - 18,182,975 7 11 
Acceptances ° 1,632,588 18 1 
Rebate of interest on bills discounted, not yet due, carried 

to new account 9,151 17 6 
Amount of net profit "for the half-year ended 30th ‘June, 

including £8,772. 14s. balance of profit and loss account, 

31st December, 1886, £130,316. 19s. 7d.; less amount 

transferred to superannuation allowance fund, £5,000 125,316 19 7 





£17,853,248 6 3 





Cr. 
Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders on the 19th 


of January, 1865, viz. :—£2,000,000 Consols, takenat 90 £1,800,000 0 0 
Cash in hand and at the Bank of ‘England A ‘ 1,439,364 16 8 
Bills discounted, loans and other entail at call 

included ; - 12,813,896 1 7 
Liabilities of customers for ‘acceptances as per contra . 1,682,588 18 1 
Freehold and leasehold premises, a om &e., 

at head office and branches . A = ‘ 167,398 9 11 


£17,853,248 6 3 


—_____ _________ __ __. 


Profit and Loss Account for the half-year ended 30th June, 1887. 


Dr. 
Current expenses, proportion of building expenses, directors’ 

remuneration, superannuation allowances, income-tax, &c. £57,819 17 6 
Rebate of interest on bills discounted, not - due, carried to 

new account . me ‘ ; 9,151 17 6 
Superannuation allowance fund . 5,000 0 0 


Dividend account for the payment of half-a-year’ 8 dividend 

at the rate of 125 per cent. per annum on £1,800,000, 

amount of paid-up capital on 120,000 shares . 112,500 0 0 
Amount carried to profit and loss new account os 12,816 19 7 





£197,288 14 7 





Cr. 
Amount of gross profit for the half-year ended 30th June, 
including £8,772. 14s. balance of profit and loss account, 
31st December, 1886, and after seats ses for bad 
and doubtful debts . ° ° ° £197,288 14 7 


_ 


Guarantee Fund Account, 30th June, 1887. 


Dr. 

Present amount ° ° : ° = P ‘ « £1,163,215 3 2 
HH 

Cr. 


Amount on the 3lst December, 1886 - ° 5 a $1,153,215 3 2 





We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up so as 
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to exhibit a true and correct view of the state of the bank’s affairs, as shewn in 
the books of the bank. 


Wituram Crosse, 5 
Auditors. 


(Quilter, Welton & Co.) 
Joun G. GRIFFITHS, 
(Deloitte, Dever, Griffiths & Co.) 


Donatn Larnacu, 
W. J. W. Baynes, | Directors 
A. H. Goscuen, 


W. F. Narnraway, General Manager. 


At the half-yearly general meeting, Sir W. J. W. Baynes, in the chair, 
moved the adoption of the report. He stated that everything had gone on 
smoothly and well with the bank in the past six months. During the half-year 
the Bank of England rate of discount had fallen from 5 to 2 per cent. They 
had thus returned to a period of cheap money, with the outside value 
under the bank rate, with only fitful demands for it. That was a state of 
things which they must expect to recur periodically, but in the ordinary cycle 
of events a higher rate would again prevail, with improved margins between 
deposits and lending rates. Whatever conditions prevailed, safety was the 
first consideration with the directors. The accounts showed a satisfactory 
improvement, and they were enabled to pay a dividend at the rate of 124 per 
cent. per annum compared with 12 per cent. a year ago, and after setting aside 
£5,000 to the superannuation fund, to carry forward £12,816 as compared with 
£8,200. Beyond the guarantee fund of £1, 153,215, they had an additional reserve 
in the market value of their £2,000,000 consols, which were taken in the 
accounts at 90, the present market price being 101}, representing a surplus of 
£230,000. Mr. Edward Blount, C.B., seconded the motion, which was carried 
unanimously, the auditors being afterwards re-elected. 


MANCHESTER AND COUNTY BANK, LIMITED. 


Rerort of the directors made to the shareholders at the half-yearly general 
meeting held on Friday, the 22nd July, 1887. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 30th June, 1887, on reference to 
which it will be seen that, including the balance of £4,533. 1s. 1d. brought for- 
ward from the previous half-year, there is now a net profit of £61,884. 2s. 5d. 
to be appropriated. The directors propose to deal with this amount as 
follows :—£5,000 to reserve fund, thus raised to £535,000; £51,420. 7s. 9d. to 
pay a dividend at the rate of 15 per cent. per annum, and to provide for income- 
tax, £5,463. 14s. 8d. to be carried forward to the profit and loss account of the 
present half-year—£61,884. 2s. 5d. The directors have, out of the profits of 
the half-year, written down the 2} per cent. annuities to 85 per cent. 


Epwin Hitton, Chairman. 
Balance-sheet, 30th June, 1887. 
LIABILITIES. 
Dr. 
Capital, being £15 “ share on 44,000 shares. ; £660,000 0 0 
Reserve fund. e ° ‘ . 630,000 0 0 
Unpaid dividends ° n ‘ ° . ‘ 6,175 18 9 


Rebate of billsonhand . 4 . . : 12,318 1 10 
Unappropriated profit, as below. ‘ : . ‘ 61,884 2 6 


Carried forward £1,270,378 3 0 






































Merchants’ Bank of Canada. 779 


in Brought forward . - $1,270,378 3 0 
Due by the bank on current, deposit and other accounts . 6,088,665 10 9 
Acceptances by the bank . : ° ° e 93,096 18 5 





$7,452,140 12 2 





ASSETS. | 
rs. Cr. 
Cash on hand, at calland at short notice . - £2,273,488 5 7 

Bills of exchange, advances on current accounts, and “loans 

on securities, including customers’ a on the bank’s 

















| acceptances. . 4,628,887 17 11 | 
Tr, Investments i in consols—£250, 930. 9s. "8d. taken ‘at 90 a 225,887 9 0 1 
n Ditto in 24 per cent. annuities—£80, 000 taken at 85 . 68,000 0 0 
ar India stock and stocks guaranteed ™ the Indian Govern- | 
y ment . : 174,680 0 0 
le Bank property ‘account—premises in Manchester, and 
of “eee. lt le ll hUchU thUCU 81,296 19 8 
e ances 
n £7,452,140 12 2 
e — 
d Profit and Loss Account, 31st December, 1886, to 30th June, 1887. 

Dr. 
‘ Dividend of £1. 2s. 6d. per aca and re for income- 
. tax - ; ° ° ° : £51,420 7 9 
: Reserve fund = ‘ i ‘ 7 . ; E 5,000 0 0 
, Balance carried forward ‘ , " ‘ 3 F 5,463 14 8 
; £61,884 2 5 

Cr. 

Balance, 31st December, 1886 . . £4,533 1 1 


Gross profit for the half-year, after making provision for 
bad and doubtful debts, 84, 155. 148. 10d. ; less expenses 
at head office and branches, and directors "and auditors’ 
remuneration, £26,804. 13s.6d. ° . - 57,351 1 4 








£61,884 2 5 





Epwin Hitrton, Chairman. 
Gzorce Lorn, Deputy-Chairman. 
BENJAMIN ARMITAGE ‘ 

Joun Ho.zipay, ‘ } Directors. 
Arex. Murr, Manager. 

We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 


Manchester, 8th July, 1887. 


Broomg, Murray & Co., Auditors. 


MERCHANTS’ BANK OF CANADA. 


Tux annual meeting of the stockholders of the Merchants’ Bank of Canada was 
held June 15th, 1887. 

Mr. Andrew "allen, the president, read the annual report of the directors. 
The net profits of the year, deducting appropriations for bad and doubtful 
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debts, have amounted to $623,966 ; balance from last year, $3,585—$627,552. 
This has been disposed of as fol lows :—Dividends at 7 per cent., $405,944 ; 


added to the ‘rest,’ $200,000 ; 


carried forward, $21,608. 


The principal 


difference in the working of the bank between last year and this was in the 
steadily increasing line of mercantile discounts, while the total of these was 
$13,079,000 a year ago, the amount shown this year is $13,918,000 or $840,000 


more. 


Statement of Assets and Liabilities at 31st May, 1887. 


Dr. 
1. To the public :—Notes in circulation . 
Deposits at interest (including interest accrued to date), 
$5,546,753°46 ; Deposits not bearing interest, 
$2,726,094°88. 
Bulances due Canadian banks "keeping deposit accounts 
with Merchants’ Bank of Canada . ° 
Balances due Canadian banks in daily exchanges ° . 
Balances due to agents in Great Britain . . ° P 
Dividend No. 37 ° ° ° ° 3 
Dividends unclaimed . > ‘ ° a . ‘ 





2. To the stockholders :—Capital paid-up, $5,799,200°00 ; 
rest, $1,700,000°00; contingent account, $121,550-00 ; 
balance of profit — loss account carried to next year, 


$21,608°23 = “ ‘ 3 " P . A 
Cr. 
Gold and silver coinonhand . ‘ ; ‘ é 


Dominion notes . . 
Notes and cheques of other Canadian banks ° 
Balance due by other Canadian banks in daily exchanges . . 
Balances due by banks and agents in the United ee 

Dominion Government bonds. : 
Railway and municipal debentures. . ° 
Call and short loans on bonds and stocks . ° 


Total available assets . 

Time loans on bonds and stocks, $214, 651° "29 ; other loans 
and discounts, $13,918,555°50 ; loans and discounts over- 
due, and not specially secured (loss provided for in 
contingent account), $109,406°52; loans and discounts 
overdue, secured, $114,096°89 . ‘ 

Mortgages, bonds and other area the property of the 
bank ‘ 


Real estate ° : . ° . ° ° 
Bank premises and furniture. ‘ ‘ ° ‘ ° 
Other assets . . . ° ° ; ‘ - ‘ 


$2,888,754 00 


8,272,848 34 


463,964 64 
35,340 12 
479,100 24 
202,972 00 
4,750 37 


$12,347,729 71 


7,642,358 23 
$19,990,087 94 


$258,426 68 
606,206 00 


1,668,335 76 
105,945 16 
1,089,849 65 








$4,917,529 32 


14,356,710 20 


120,440 20 
138,619 91 
439,653 49 
17,134 82 





$19,990,087 94 








G. Hacuz, General Manager. 


The report was adopted. 
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NATIONAL BANK, LIMITED. 


Report presented to the proprietors at the half-yearly general meeting, held on 
Thursday, the 28th July, 1887. 

The directors submit the following statement of accounts and the auditors’ 
report, shewing the position of the society on Thursday, the 30th June, 1887. | 


Balance-sheet, 30th June, 1887. 








| LIABILITIES. | 

Dr. | 

Capital paid up . - £1,500,000 0 0 

Rest or undivided profits invested in New Three - "Cent. | 

Stock . . . ° ° 227,904 7 1 | 

: Notes in circulation : . ° ° 1,178,215 0 0 | 
Due by the bank on deposits and current accounts - “ 9,041,579 11 6 

: Acceptances to bankers’ drafts and on security . ° . 71,259 17 9 
) Rebate of interest on bills not due . ‘ 15,676 0 0 

j Net profits for the half-year, including £5, 786. 13s. 8d., 
brought forward from the 3lst December, 1886 . 8 82,056 5 1 
£12,116,691 1 5 





3 ASSETS. 
2 Cr. 
4 Gold and silver coin at Irish branches : ; s £870,270 19 1 
= Cash on hand and at the Bank of England = é 677,034 0 0 
Government stock and Exchequer bonds . ° A - 1,580,981 11 2 
Ditto for rest, per contra . 227,904 7 1 
Government stock lodged for Metropolitan. vestry accounts 32,735 0 0 
| Indian Government stock, Colonial Government bonds, 
8 and other stocks. ee 44,752 13 11 
10 Advances on securities at call and at short notice . 946,923 10 2 
) Advances on securities at sented dates, and current 
6 accounts ——* - « » « « Sess 
4 Bills discounted — 4,177,090 0 8 
6 Bankers’ cae, and securities held against acceptances, 
6 per contra 71,259 17 9 
35 Bank premises in London, Dublin and branches, freehold 
3 and leasehold ‘ ‘ a ‘ ° ; a 3 284,348 11 10 
£12,116,691 1 6 
PROFIT AND LOSS ACCOUNT. 
20 } Dr. 
: Total expenditure at the head office and all the branches, 
20 including salaries, rent, taxes, maintenance of bank 
91 premises, &e.,&c. . i £79,658 7 2 
49 f Half-year’s dividend to 30th June, 1887, being 108. per 
82 ' share, or 10 per cent. per annum, payable on and after 
— the 30th July, 1887 ° ° ° . 75,000 0 0 
94 Carried to rest or undivided profits ; é ° . = 3,418 11 3 
—j Rebate of interest on bills not due . . 2 15,676 0 0 
Balance to credit of profit and loss new account | ° ° 3,637 13 10 


£177,390 12 3 


VOL. XLVII. 60 
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Cr. 
Amount brought from last account £5,786 13 8 
Gross profits for the half-year ending the 30th J une, after 

payment of interest, income-tax, duty on circulation, 

and providing for bad and doubtful debts ° c ; 171,603 18 7 
£177,390 12 3 








Balance to profit and loss new account ° . ; = £3, 637 13 10 





Wittiam Emmens, Chairman, 
H. F. Suarrery, Deputy-Chairman, > Directors. 
Apert H. Petre, 


W. G. Simm, Secretary. 


We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such 
balance-sheet represents a true and correct statement of the bank’s affairs as 
shewn in the said books and returns on the 30th day of June, 1887. We have 
also examined the securities representing the investments of the bank, and 
found the same correct. 

Joun ABRAHAM, 
P. J. Rocug, Auditors. 
Joun F. Smiruwick, 


The profit and loss account of the bank for the half-year ended 30th June, 
1887, shews a balance of £82,056. 5s. ld. available for distribution. The 
board have declared a dividend at the rate of 10 per cent. per annum, or 10s. 
per share (£10 paid) for the half-year, payable on and after Saturday, the 30th 
instant. The income-tax on the dividend is paid by the bank. The dividend 
absorbs £75,000, leaving a balance of £7,056. 5s. 1d., of which amount £3,418. 
1ls. 3d., being at the rate of 3 per cent. per annum on the rest or undivided 
profits, has been carried to that account,and £3,637. 13s. 10d. to profit and loss new 
account. The rest will now stand at £231,322. 18s. 4d. John Abraham, Esq., 
J.P., Patrick James Roche, Esq., and John Francis Smithwick, Esq., the 
present auditors, offer themselves to the shareholders for re-election as auditors 
of the bank. 

(Signed) Witi1am Emmens, Chairman. 
London, 19th July, 1887. 






NATIONAL BANK OF MEXICO. 


Accounts for 1886 presented to the general meeting, 29th April, 1887. 
Our bill transactions, which on the 3lst December, 1885, amounted to 
$5,053,476.79, exhibited on the 3lst December, 1886, a figure of $7,064,135.29, 
being an increase of about 40 per cent. Among the facilities granted to mer- 
chants, we must specially mention the opening of accounts current for short 
periods at a moderate rate of interest, accounts of which commercial men have 
largely availed themselves. Our cash deposits and the circulation of our notes 
were also increasing. The cash or metallic reserve amounted, on the 31st 
December, 1885, to $5,615,663.35, and the circulation at the same date was 
$6,275,559. At the end of the late financial year, those amounts were respec- 
tively raised to $7,441,381.27 and $9,706,649. 
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National Bank of Mexico. 


General Balance Sheet, to 31st December, 1886. 


Cr. 
Capital not paid up . 
Cash, metallic reserve :—Mexico, $5, 378, 218. 37; | branches, 
$2,068,162.90 . ; ; : 
Bills at Mexico and branches ° ° ° ° 
Loans on security at Mexico and branches . 
Freeholds:— House No. 6, Puente del Espiritu Santo, 
$190,000 ; house No. 15, Calle de 8. Agustin, $95,000 . 
Cost of establishment not written off at Mexico and at the 


branches ° ‘ P = ‘ 
Furniture at Mexico and branches " > - 
Accounts current, Drs. at Mexico and branches . ; 
Total ‘ 2 
Dr. 
Capital 


Notes in circulation at Mexico and branches : —Total i issue, 
$11,525,078; less stock of notes at Mexico and — 
$1,818,429 |. ; 

Ordinary reserve fund, from previous ‘financial years ° 

Prevision fund, from previous financial years - . ‘ 

Judicial deposits at Mexico and branches . ° ° ° 

Bills payable at Mexico and branches : ° - ° 

Re-discounts at Mexico and branches ° 

Retentions on doubtful claims at Mexico and branches ° 

Participation accounts . . . . 

Unpaid coupons from previous financial years . ° 

Other accounts Cr. at Mexico and branches . 5 

Profit and loss:—Profits unliquidated, $160, 148, 33 ; net 
profits realised, $1,123,758.07 . . . : ° 


Total . e 


PROFIT AND LOSS ACCOUNT, 
a! Dr, 
Re-discounting bills at Mexico and at the branches . ° 
Re-discounting exchanges at Mexico and branches for 
monetary transactions 
Expenses of establishment :-Amortisation at Mexico and 
branches. ° . 


Furniture :——Amortisation at Mexico and branches : ; 
Freeholds :—Amortisation on house No. 6, Calle del Puente 
del Espiritu Santo . ; - 


Retentions on doubtful claims at Mexico and branches ° 

Brokerage at Mexico and branches . 

Stamp-duty and contributions at Mexico, branches, and Paris 

General expenses: — Mexico, $90,429.62; branches, 
$91,266.60; Paris, $9,046.45 . 

Cr. balance : —Unliquidated profits, él 60, 148.33 ; ; realised 
net profits, $1,123,758.07 ° . ° ° 


Total 3 e 





783 


$12,000,000 00 


7,441,381 27 
5,895,721 43 
1,168,413 86 


285,000 00 


134,369 70 


30,162 


95 


13,782,927 03 


-_——_ 


$40,737,976 24 


$20,000,000 


9,706,649 
381,778 
250,000 
111,391 
142,973 
107,451 
309,009 
3,619,199 
4,691 
4,820,923 


1,283,906 





$40,737,976 


00 
65 
00 
63 
90 
90 
81 
54 
59 
82 


40 





24 


$107,451 
20,329 


14,952 
3,351 


10,000 
47,191 
41,802 
25,521 

190,742 


1,283,906 





$1,745,250 
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784 National Bank of New Zealand. 


Cr. 
Balance of financial year 1885 . : re : . 3 $10,727 71 
Interest at Mexico . * a ‘ . ‘ ;: 905,476 93 
Exchanges at Mexico . ° . ° P ° ° : 223,948 08 
Commissions at Mexico . ‘ : 68,987 72 


Branches :—Profits at Vera Cruz, $72, 908. 08; Merida, 
$46,221.01; Guanajuato, $58,091.56; San Luis Potosi, 
$47,909.17 ; Puebla, $36,727.39; Guadalajara, 960, 555.28 ; 


Chihuahua, $39,781.37 . * . ° : 362,193 86 
Profits on sundry business . i ? . ‘ . é 173,916 16 
Total “ ‘ $1,745,250 46 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Report presented to the shareholders at the fifteenth ordinary general meeting, 
held on 12th July, 1887. 

The directors submit to the shareholders their annual report, with the 
balance-sheet for the year ended 3lst March last, from which it will be seen 
that the gross profits for the year, together with £2,391. 16s. 5d. brought 
forward, after deducting interest on deposits and making provision for bad and 
doubtful debts, amount to £62,352. 0s. 5¢. From this have to be deducted 
the expenses at head office and branches, £41,409. 11s. 5d., and rebate on bills, 
£4,154. 19s. 9d., leaving a net available balance of £16,787. 9s. 3d. A sum 
of £6,250 has already been paid to the shareholders by way of interim dividend, 
and the directors propose that a further payment be made of £6,250, making 
a total dividend of 5 per cent. for the year, and that the balance, £4, 287. 9s. 3d., 
be carried to the next account. The directors much regret the loss sustained 
by the bank through the death of Sir Thomas Gore-Browne, who was one of its 
original directors. Mr. Dudley R. Smith has for some time past been unable 
i to attend regularly, and he has consequently tendered his resignation, which the 
; directors have accepted with great reluctance. The board have appointed 
| Mr. Philip Vanderbyl, of Messrs. Redfern, Alexander & Co , a director. It is 
| not deemed advisable to appoint any other director at present. As provided 
by the articles of association, two directors retire on the present occasion, Mr. 
Morgan and Mr. Morrison, who, being eligible, offer themselves for re-election. 
The auditors, Messrs. Quilter, Welton & Co., retire, but also offer themselves 
for re-election. 

Balance-sheet for the year ending 31st March, 1887. 
































Dr. 
Capital paid-up—£2. 10s. per share on £100,000 shares. £250,000 0 0 
Note circulation ° ° . 95,536 0 0 
Liabilities on deposit and current accounts ‘ r 1,587,787 16 5 
Bills payable and other liabilities (including the ene 

for bad and doubtful debts) . ° 403,111 0 7 
Profit and loss account—balance as undernoted = e 10,537 9 8 











£2,346,972 6 3 









Cr. 
Coin and bullion at head office and branches, and cash at 

bankers . . £348,888 9 8 
Bills discounted, loans, current accounts, advances on 

securities, &c. ° ° ° 4 1,873,167 17 2 
Landed property, premises, "furniture, &e. : ° : 124,915 19 6 








£2,346,972 6 3 
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National Discount Company. 


Profit and Loss Account for the year ending 31st March, 1887. 








Dr. 
Charges, including rent, taxes, salaries, and expenses at 

head office and 29 branches and agencies £41,409 11 5 
Rebate on bills discounted, and not due at 31st March, 1887 4,154 19 9 
Interim dividend at the rate of 5 per cent. per annum for 

half-year ending 30th ani 1886 . ; : : ' 6,250 0 0 
Balance carried down = ° x ‘ '. 10,537 9 3 

£62,352 0 5 

Cr. 
Balance Ist April, 1886  . £2,391 16 5 
Gross profit, after deducting interest on deposits, a and making 

provision for bad and doubtful debts . ° 59,960 4 0 


£62,352 0 5 








Balance brought down ° ° ° ° . . = £10,537 9 3 





Audited and found correct according to the books and vouchers at the head 
office, and to the certified balance-books received from the several branches. 


QuitTrER, Wetton & Co., Auditors. 
. 27th June, 1887. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Srxty-szconp report, submitted to the shareholders at the ordinary half- 
yearly general meeting, at the Cannon Street Hotel, on Wednesday, 20th July, 
1887. 


The directors have to report that, after making provision for bad and doubt- 
ful debts, the gross profits of the half-year ending the 30th June last, as shown 
by the annexed statements, amount to £94,931. 5s. 7d., which, with the balance 
of £5,588. 0s. 3d. brought forward from the previous "account, gives a total of 
£100, 519. 58. 10d. After providing for all charges, including income-tax and 
directors and auditors’ remuneration, and reserving £31,134. 16s. 1d. for rebate 
of interest on bills not matured, there remains a net profit of £57,733. 11s. for 
appropriation. It is proposed to apply £50,799. 18s. to the payment of « divi- 
dend at the rate of 12 per cent. per annum, free of income-tax, leaving a 
balance of £6,933. 13s. to be carried forward to the next account. 


Balance-sheet, 30th June, 1887. 





Dr. 
Capital—viz., 169,333 shares of £25 each, £5 per share 
paid . ° ° ° £846,665 0 0 
Reserve fund . . 460,000 0 0 
Liabilities on deposits, loans, bills rediscounted, "&e. . - 10,794,853 15 7 
Amount at credit of profit and loss account. ae eee 57,733 11 0 
7 


£12,159,252 6 





















786 National Discount Company. 


Cr. 

Cash, Government, and other securities . 
Loans at call and short date ‘ ° . 
Bills discounted, &c. . ‘ P ° P 
Freehold premises. ° ° ° ° 


. £1,261,890 11 7 
2,336,106 17 4 
8,470,568 13 9 

, 90,686 3 11 


ee 6 @ 





£12,159,252 6 7 








Profit and Loss Account for the half-year ending 30th June, 1887. 

Dr. 
Current expenses, including income-tax (£1,086. 8s. 2d.), 

salaries, stationery, and other charges . js 3 ° £9,000 18 9 
Directors and auditors’ remuneration ‘ ‘ = F 2,650 0 0 
Rebate of interest on bills not due, carried to new account. 31,134 16 1 
Six months’ dividend at the rate of 12 per cent. per annum 

on the paid-up capital of £846,665, £50,799. 18s. ; balance 

carried forward to next account, £6,933. 13s. . < z 57,733 11 0 





£100,519 5 10 





Cr. 
Balance brought forward from last account ° ; i £5,588 0 3 
Gross profits during the half-year. * . & : : 94,931 5 7 





£100,519 5 10 





We have examined the foregoing accounts, in detail with the books, vouchers, 
and securities, and find them correct. — 
- Morton BELL : 
J. R. Morrison, } Auditors. 


35, Cornhill, 8th July, 1887. 


At the half-yearly general meeting, Mr. William James Thompson presided, 
and, in moving the adoption of the report, said that in the past six months 
there had been great and sudden changes in the value of money. At the time 
of the half-yearly meeting of the company, on the 19th of January, the bank 
directors still maintained the rate at 5 per cent., which had been fixed in 
December, and though in the outer market the rate fell 2 per cent. below that, 
it was not until the beginning of February that they had felt justified in 
reducing the bank rate to 4 per cent. Further reductions afterwards took 
place until the bank rate was lowered to 2 per cent. on the 28th of April, at 
which it had since stood. At first a strong opinion was entertained by some 
that money would be dear throughout the year, and it was only scarcity of 
bills that had driven down the bill rate, while the disturbed aspect of the 
political horizon and the fear of war had tended to check enterprise and to 
curtail financial operations. While the bill rate had continued to decline, 
money had commanded a comparatively high price, and it was not until con- 
fidence as to the continuance of peace was established that the value of money 
gave way in a sudden fall of nearly 2 per cent. Since March fluctuations had 
been moderate, with 2 general tendency downwards. They had every reason 
to be satisfied with the result of the half-year’s operations. After providing 
for some bad debts, which on the whole had worked off satisfactorily, they 
would pay the same rate of dividend, 12 per cent., and carry forward £1,300 
more than they did last half-year. Mr. George Burnand seconded the motion, 
which was carried unanimously, the dividend recommended being subsequently 
approved, 
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NEW ORIENTAL BANK CORPORATION, LIMITED. 


Turrp annual report of the directors presented to the shareholders at the 
ordinary general meeting, held on Friday, Ist of July, 1887. 

In submitting to the shareholders the third annual balance-sheet, and state- 
ment of profit and loss to 3lst March, 1887, the directors have pleasure in 
being able again to shew a satisfactory result of the bank’s operations. After 
payment of working expenses, interest, income-tax, rebate, exchange on 
foreign assets, and making full provision for bad and doubtful debts, the nett 
profit (including £4,844. 5s. 8d. brought forward) amounts to £50,443. 13s. 8d. 
An interim dividend of 5s. per share, being at the rate of 5 per cent. per annun, 
for the half-year ended 30th September, 1886, was paid, free of income-tax, in 
January last,and the board now recommend a ‘further dividend of 6s. per share, 
being at the rate of 6 per cent. per annum, also free of income-tax, for the half- 
year ended 31st March last, the same to be paid on the 16th J uly. They also 
recommend that all dividends payable at the branches be paid free of local 
income-tax. The directors regret to have to record the death of their esteemed 
colleague, Mr. Edward Francis Harrison, C.S.I., whose seat at the board has 
been filled by the election of Major-General Henry Beville,C.B. In accord- 
ance with the articles of association, two directors, Mr. Christian Allhusen and 
Mr. Lionel Richard Cavendish Boyle, retire by rotation, but, being eligible, 
offer themselves for re-election. The auditors, Messrs. Quilter, Ball & Co. 
whose style has lately been altered to Quilter, Welton & Co., also retire from 
office, but have expressed their readiness to act as auditors if re-elected. 

Roxsext Turner Roupg, Inspector. 


Balance-sheet, 31st March, 1887. 


LIABILITIES. 
Dr. 
Paid up capital, viz. :—Gold shares, £500,000; silver vanes 
eo 010. . . £547,010 0 0 
3 per cent, Pe rpetual Debenture Stock : a 28,490 15 1 


+ 2 aaa secured on premises—at 5 per cent., £219, 287. 
10s.; at 4 per cent., £29,723. 15s.; at 3 per cent., 


£55,988. lis. . : ° 305,000 0 0 
Drafts, acceptances and endorsements | : ° : . 1,969,244 19 11 
Fixed deposit, current and other accounts 4 . ° 3,249,678 1 11 
The rest . ° . . . . . . ° ° 132,412 13 2 





£6,231,736 10 1 


ASSETS. 
Cr. 
Coin and bullion . . ° ° 3 . £426,925 2 10 
Bills receivable, loans and advances ‘ ‘ 2 ; 5,175,104 1 10 
Premises, furniture, stamps aud stationery . 425,530 8 6 


Government and other securities belonging to the corpora- 
tion F ° fe ° e ° e . ‘ ° 204,176 17 0 





£6,231,736 10 1 
pas le a 
Profit and Loss Account, for the year ended 31st March, 1887. 
Dr. 
Salaries and expenses at head office and branches ‘ é £60,694 1 2 
(Interim) dividend of 5 per cent. per annum, paid in 
January, 1887, for half-year ended 30th September, 
1886 “ges 13,317 5 0 
Balance transferred to “the rest ; . > e . 37,126 8 8 


£111,037 14 10 
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Cr. 


Balance from last account . P i 7 ‘7 - ; £4,814 6 8 
Profit, after providing for interest and income-tax, rebate, 
exchange on foreign assets, losses and contingencies . 106,193 9 2 








£111,037 14 10 





Witiiam Watter CaRcIiL1, 

ANDREW Jonn MacponaLp, Divesteen. 
Lionet R.C. Bortz, 

Grant Heatity Top-HEatiy 


We have examined the books and vouchers of the company |:ept in London, 
and the certified accounts received from the branches, and in cur opinion the 
above balance-sheet is a full and fair balance-sheet, containing all the 
particulars required by the articles of association of the company, and is 
properly drawn up, so as to exhibit a true and correct view of the state of the 
company’s affairs. We have also examined the cash, bills and other securities 
held in London and find the same in order. 

QuitTER, Batt & Co., Auditors, 

16th June, 1887. 


PRESTON BANKING COMPANY, LIMITED. 


Forty-THIRD annual report to be submitted to the proprietors at the general 
meeting to be held on 6th August, 1887. 

The directors have to report that the total profit for the year, after paying 
interest on customers’ balances and making provision for bad and doubtful debts, 
is £34,267. 10s. 3d., which with £3,599. 19s. 6d., the balance from last year’s 
account, makes a total of £37,867. 9s. 9¢. After deducting salaries, vote to 
directors, current expenses, income-tax, and rebate, the net surplus is £24,244, 
15s. 9d. Ot this amount £5,000 is required for payment of 10 per cent. per 
annum on the “A’’ capital. The interim dividend paid in February last on 
the ordinary capital was at the rate of 10 per cent. per annum, and the directors 
now recommend a further dividend upon that stock at the same rate for the 
half-year ending 30th June last. These payments absorb £15,380, and of the 
residue the directors propose to place £4,203 to the reserve fund, which with 
the interest accrued, together with £3,937, the amount of premium received on 167 
new shares allotted during the year, will make a total increase of £10,000 in 
that fund, thus raising it to £70,000. The item in the balance-sheet under the 
head of bank property having been considerably increased of late by the outlay 
in connection witn the building of premises for the branch recently opened at 
Chorley, and of those now in course of erection for the branch about to be 
established at Lancaster, and as further expenditure will shortly have to be 
incurred for new premises for the Southport branch, the directors consider the 
time has come when a redemption or depreciation fund should be created. 
They therefore propose to transfer £2,000 from the balance of profit to an 
account to be called bank premises redemption fund, to which it is intended to 
make additions from time totime. After the above deductions a balance of 
£2,661. 15s. 9d. remains to be carried forward to next account. It is proposed 
to pay all future dividends to the shareholders free of income-tax. The 
directors have elected John Unwin, Esq., Mayor of Southport, to a seat at the 
board, an appointment which has given much satisfaction to the constituents of 
the bank in the Southport district. _The directors who retire by rotation are 
William Bretherton, Esq., Edward Garlick, Esq., and Joseph Smith, Esq., who 
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Preston Banking Company. 
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are eligible for re-election, and offer themselves accordingly. The retiring 
auditors, Messrs, Quilter, Welton & Co., also offer themselves for re- 
election. 


James WHITEHEAD, Chairman. 


Balance-sheet, 30th June, 1887. 


Dr. 

Capital—4,167 ordinary shares, £100 each, £25 paid, 
£104,175; 2,000 ““A’’ shares, £100 each, £25 i 
£50, 000 . ° . 

Reserve fund, with interest accrued 

Amount due by bank on current, deposit ‘and other 
accounts . 

Profit and loss account—balance from last year, $3, 599. 
19s. 6d. ; profit for the year, £34,267. 10s. 3d.—£37, = 
9s. 9d. ; ‘less deductions as below, £21,293. 19s. 


Cr. 

Bank property in Preston, Blackpool, Southport, Ormskirk, 
Fleetwood, Chorley, and Lancaster x 

Bills discounted, advances on current accounts, and special 
loans on security 

Investments in New 3 per Cents., India bonds, Liverpool 
Corporation Stock, and other securities and aw 

Cash in hand and at ‘banking agents . 


PROFIT AND LOSS ACCOUNT, 
Dr. 

Current expenses and income-tax at head office and 
branches - 

Rebate on bills and interest on deposit receipts . . 

Vote to directors to 30th June, 1886 . . 

Dividend at 10 per cent. per annum on ordinary capital for 
the half-year ending 3lst December, 1886, £5,171. 5s. ; 
dividend at 10 per cent. per annum on ‘*A” capital for 
the half-year ending 3lst December, 1886, £2,500 


Dividend at 10 per cent. per annum on ordinary capital 
for the half-year ending 30th June, 1887, £5,208. 15s. ; 
dividend at 10 per cent. per annum on “ A’? capital for 
the half-year ending 30th June, 1887, £2,500 : ° 


Reserve fund . . 

Bank premises redemption fund ‘ ; . : 

Balance carried to next account ‘ i ‘ ° = 
Cr. 


Balance from last year’s account 
Gross profits for the year . 


JAMES WHITEHEAD, 


James Hatt, 


Hurton Brrxey, 
F. W. Porntine, General Manager. 


£154,175 0 0 
65,797 0 0 


1,254,347 18 0 











16,573 10 9 
£1,490,893 8 9 
$31,352 2 9 


960,384 13 3 


324,610 12 1 
174,546 0 8 


—— 


£1,490,893 8 9 


mem oe 


£10,322 10 11 


2,300 3 1 
1,000 0 0 
7,671 5 0 
21,293 19 0 
7,708 15 0 
4,203 0 0 
2,000 0 0 
2,661 15 9 
£37,867 9 9 


£3,599 19 6 
34,267 10 3 
£37,867 9 9 


l Directors. 


j 
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Sheffield and Hallamshire Bank. 


We have examined the above balance-sheet, and have audited the accounts 
from which the same has been made out, and we find that the said balance- 
sheet is properly drawn up so as to exhibit a correct view of the state of the 
company’s affairs as shewn in the books of the company, and in accordance 
with the requirements of the articles of association we approve the directors’ 
—_ the recommendation contained therein as to the declaration of 

viden 


QuitTER, Wetton & Co. 
12th July, 1887. 


SHEFFIELD AND HALLAMSHIRE BANK. 


Report of the directors to the fifty-first annual general meeting of the share- 
holders, held at Sheffield, on Tuesday, the 19th July, 1887. 

The directors have pleasure to report that notwithstanding the depression in 
trade which has characterized the past year the profits of the bank have been 
maintained. After payment of all the expenses of the bank, reserving rebate 
on bills not due, and making provision for bad and doubtful debts, the net 
profits are £25,156. 19s. 8d, Out of this sum the following amounts have been 
paid, viz. :—£10, 500 for interim dividend, at the rate of 10 percent. per annum, 
for the half-year ending 31st December, 1886, and £695. 18s. 8d. for income- 
tax ; leaving the sum of £13,961. 1s. unappropriated. A dividend after the 
rate of 10 per cent. per annum, for the half-year ending 30th June last, 
amounting to £10,500, is now declared, together with a bonus of 7s. 6d. per 
share, £3,150, making 11} per cent. for the year ; and the directors recommend 
that the balance, £311. 1s., be added to the surplus fund, which will make that 
fund to stand at £89,771. 19s. 1d. Mr. Thos. Hadfield, chartered accountant, 
has audited the balance-sheet herewith, and examined the securities repre- 
senting the investments of the bank. The directors have to express their deep 
regret that since the last annual meeting a vacancy has been caused in the 
directorship of the bank by the death of their esteemed colleague, Mr. Joshua 
Smith, and they nominate Mr. David Ward, of Mount View, Sheffield, mer- 
chant, as incoming director. 

J. Y. Cow1isHaw. 
S. H. Burrows. 

A. M. CHamBeErs, 
J- W. Hawkstey. 


General Balance of the Shefield and Hallamshire Bank, 30th June, 1887. 


LIABILITIES. 
Dr. 
Paid-up capital of £25 7 share, on 8,400 shares. ° £210,000 0 0 
Surplus fund . a 89,771 19 1 


Due by the bank on | current accounts, deposit receipts, 
(including interest to this day,) notes in circulation, and 


rebate on bills in the bank . 898,697 13 9 
Dividend for the half-year, after the rate of 10 per cent, 

per annum, on paid-up capital of £210,000 10,500 0 0 
Bonus of 7s, 6d. per share on 8,400 shares, being i per 

cent. per annum on the paid-up capital . : 3,150 0 0 








£1,212,119 
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Sheffield Union Banking Company. 


ASSETS. 
Cr. 
Bills discounted, and balances owing by customers. £877,402 0 3 
Cash in the bank, and in agents’ hands. ° » 155,714 5 0 
Consols, debentures and other investments . . : . 163,003 7 7 
Bank premises and furniture . ; i . - 16,000 0 0 





$1,212,119 12 1 


een 
PROFIT AND LOSS, 


Dr. 
Dividend for the half-year ending 31st December, 1886, at 


the rate of 10 per cent. per annum . £10,500 0 0 
Dividend for the half-year ending 30th June, 1887, at the 

same rate ° 10,500 0 0 
Bonus of 7s, 6d. per share on 8, 400 "shares, being lk per 

cent. per annum on the paid-up am - ° . 3,150 0 0 
Income-tax ° ° ° ° ° : 695 18 8 
Balance carried down z ; ; : - : = 89,771 19 1 


$114,617 17 9 





Cr. 
Balance of unappropriated profits, 30th June, 1886 . ° £89,460 18 1 
Amount of profit, after payment of expenses. ° ° 25,156 19 8 


£114,617 17 9 





By balance of ees profits —— tata hati 
surplus fund . : . £89,771 19 1 





AuseRt HoipswortH, Manager. 


I beg to report that I have duly examined the cash and bills in hand, also 
the securities representing the investments of the bank on June 30th, 1887. I 
have also examined the balance-sheet and profit and loss account, and I have 
pleasure in certifying the same to be correct; also, that in my opinion, these 
accounts represent a true and correct statement of the affairs of the bank, as 
shown by the books of the company. 


Tuos. Haprietp, Chartered Accountant. 


SHEFFIELD UNION BANKING COMPANY, LIMITED. 


Report of the directors to the shareholders at their forty-fourth annual general 
meeting, on Thursday, 21st July, 1857. 

In submitting their annual report your directors have satisfaction in stating 
that the business of the bank has been well mairtained. After payment of all 
the expenses of management, and the income-tax, the profits are £11,865. 
16s. 6d. If to this be added £2,503. 8s. 6d., the unuppropriated balance of the 
preceding year, there is a total of £14, 369. 6s. Of this the shareholders 
have already received an interim dividend of 7s. 6d. per share, amouuting to 


792 Sheffield Union Banking Company. 


£5,625. Andanother dividend of 7s. 6d. per share is now declared (making 
with the interim dividend 74 per cent. for the year), and requiring £5,625— 
£11,250 ; leaving a balance of 23, 119. 6s. to be carried forward to next year. 
The enlargement of the banking room at the head office, and the new freehold 
premises erected for the Attercliffe branch, give the much needed additional 
accommodation at both places. The cost of these improvements—£3,360—has 
been charged to the ‘‘ bank premises and furniture account,”’ raising the total 
of that asset to £18,480. In accordance with the bank’s regulations, Mr. 
Francis Patrick Smith is the retiring director. He is eligible and offers 
himself for re-election. Mr. Edward Saville Forster, of Sheffield, the present 
auditor of the bank, offers himself for re-election. Subjoined is the usual 
statement of liabilities and assets. 


July 19th, 1887. 


General Balance-sheet, 30th June, 1887. 


Dr LIABILITIES. 


Capital paid-up—15,000 £40 shares, £10 each paid . ° £150,000 0 0 
Surplusfund . ° ° 10,000 0 0 
Amount due on deposit, current and other accounts . e 541,637 0 10 
Bills re-discounted* . 17,900 10 6 
Profit and loss account :—Balance 30th J une, 1886, £2, 503. 
8s. 6d.; profit for the year, £11,865. 16s. 6d. —s14, 369. 
5s. Deduct : Interim dividend, £5,625 ‘ z 8,744 5 0 
£728,281 16 4 
Cr. ASSETS. 


Cash at the head office and branches, and with the Bank of 

England, and other bankers, at call or short notice a £53,368 8 0 
Bills discounted, advances on current accounts, and loans 

on securities . e 575,587 5 2 
Investments :—Government securities, new 23. per " cent. 

stock, £16,000 ; debentures and preference shares, stocks, 

bank ‘shares, &e., £64,846. 3s. 2d. . a A ” ° 80,846 3 2 
Bank premises and furniture. . e . : ° 18,480 0 0 


£728,281 16 4 
Fras. P. Smiru, _ 
F. E. Smiru, 
R. G. Houuanp, Directors. 
Samue. M. Jounson, 
SamvuEL G. Richarpson, 


Frep. Stacey, Manager. 


I have compared the above balance-sheet with the books at the head office 
and branches, and am of opinion that it is properly drawn up, and exhibits a 
true and correct view of the company’s affairs as shewn by the books of the 
company. I have had produced to me the cash and bills on hand, and the 
securities held by the company for investments in Government and other stocks. 


Epwp. S. Foster, 
Chartered Accountant, 


} Auditor. 





* With the Bank of England, under the parliamentary composition agreement, in lieu of 
@ note issue. 
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At the forty-fourth annual general meeting of the shareholders, held at the 
Cutlers’ Hall, on Thursday, the 21st July, 1887, Fras. P. Smith, Esq., in the 
chair, the following resolutions were proposed and carried unanimously :— 
1. That the report be adopted and a copy sent to each shareholder. 2. That 
the best thanks of the meeting be given to the directors for their services 
during the past year. 3. That Mr. Francis Patrick Smith, the retiring 
director, be re-elected. 4. That Mr. Edward Saville Forster be and is hereby 
re-elected as auditor for the current year, at the present rate of remuneration. 
5. That the thanks of the meeting be given to the manager and to the other 
officers of the bank for their services during the past year. 


Fras. P. Smurtru, Chairman. 
That the best thanks of the meeting be given to the chairman. 


UNION BANK OF LONDON, LIMITED. 


SEVENTY-EIGHTH report of the directors, submitted at the annual general 
meeting of the proprietors, held at the City Terminus Hotel, Cannon Street, on 
Wednesday, 13th July, 1887. 

The directors have to report that the net profits of the bank for the six 
months ending 30th June last, after payment of all charges and making full 
provision for all bad and doubtful debts, amount to £109,145. 7s. 1d., to which 
has to be added the balance of £5,001. 13s. 4d. brought forward from 31st 
December last, making together a total sum of £114,147, 0s. 6d. Out of this 
sum the directors now declare a dividend for the last six months at the rate of 
12} per cent. per annum on the paid-up capita], clear of income-tax ; and after 
payment of such dividend, amounting to £106,562. 10s., the balance £7,584. 
10s. 5d. will be carried for ward to profit and loss new account. The following 
directors retire by rotation under the provisions of the deed of settlement, 
viz.:—Archibald Cockburn, Esq., Sir Sydney Hedley Waterlow, Bart., 
Fleetwood Pellew Wilson, Esq., who, being eligible, offer themselves for re- 
election. Roderick Mackay, Ksq., and Frederick Whinney, Esq., the present 
auditors, offer themselves for re-election as auditors of the bank. 


By order of the court, 
C. H, R. Wottaston, Secretary. 


Statement of Accounts for the half-year ending 30th June, 1887. 


GENERAL BALANCE. 

Dr. 
Capital paid-up, viz., £15. 10s. per share on 110,000 shares 

of £100 each . - 1,705,000 0 0 
Reserve fund : —Invested i in Consols, a and New 3 per Cents. a 

as per contra . . ° . ° . . 850,000 0 0 
Deposits and current accounts . ° : ° : - 18,088,367 11 11 
Acceptances ° ° ° 1,512,067 9 9 
Liabilities by indorsement on foreign bills sold : 9,072 18 8 
Other liabilities, being interest due on ow unclaimed 

dividends, &c. Re ° ° ; 147,604 6 9 
Rebate on bills not due 8,975 15 8 
Profit and loss :—Balance brought forward, £5, 001. 138. 4d.; 

net profit for the half-year ending 30th J une, 1887, 

£109,145. 7s. ld. .- « ° ° ° 114,147 0 5 





£17,385,235 2 2 


es 
| LS MERE 
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ASSETS. 

Cr. 
Cash in hand, £1,266,025. 12s. es cash in Bank of 

England, £996, 948. 0s. 3d. s a a - £2,262,973 13 1 
Money at call and at short notice P 2,320,000 0 0 
Investments :—Securities of and guaranteed by the British 

Government, £1,439,800 ; Indian Government stocks and 

bonds, £404, 000; ‘Indian railway guaranteed bonds, 

$75,000 ; British and foreign railway debenture stocks 

and bonds and English corporation stocks, £413,100— 

£2,331,900; reserve fund, £500,000 Consols, £420,000 

New 3 per Cents. —£850,000 . : 3,181,900 0 0 
Bills discounted :—(a) three months and under, £4, 425, 076, 

1s. 5d.; (b) exceeding three months, £193,673. 7s. ld. . 4,618,749 8 6 
Loans and advances . ‘ 2,930,783 0 10 
Liabilities of customers on acceptances, as per contra . - 1,612,067 9 9 
Liabilities of customers for indorsements, as per contra . 9,072 18 8 
Bank premises, consisting of freehold buildings in Princes 

Street, Mansion House Street, Argyll Place, Chancery 

Lane, Charing Cross, and Holborn Circus, and leaseholds 

in St. Mildred’s Court, Bishop’s Road, Bayswater, 

Aldgate High Street and Tottenham Court Road . ‘ 502,896 1 7 
Other ¢ assets, being interest due on investments, &ec. . ° 46,792 9 9 


£17,385,235 2 2 


—— *" 
ER A 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Interest accrued and paid to customers. ; £50,487 14 9 
Salaries and other expenses at head office and branches ; 57,293 13 2 
Rebate on bills not due : 8,975 15 8 
Dividend at the rate of 12} per cent. per annum, £106, 562. 
10s. ; balance, being undivided profit carried ‘forward to 
the next half-year, £7,584. 10s. 5d. ° ° ° ° 114,147 0 6 
£230,904 4 0 
ee amano 


Cr. 
Profit unappropriated on 31st December, 1886 . £5,001 13 4 
Gross profit for the half-year ending 30th June, "1887, 
after making provision for all bad and doubtful debts, 
payment of income-tax, and provision for pension fund . 225,902 10 8 
£230,904 4 0 
Re eee eam: 
T. R. Grant, Governor, 
Sypney H. Wartertow, Deputy-Governor, } Directors. 
A. Cocksurn, 
G. A. Tucker, Town Manager. 
E. T. Ineren, Chief Accountant. 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against monies at call and 
short notice, and of the bills discounted; and having ‘examined the foregoing 
balance-sheet and profit and loss account with the books of the company, we 
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beg to report in accordance with the provisions of the Companies’ Act, 1879, 
that in our opinion such balance-sheet and account are properly drawn up s0 as 
to exhibit a true and correct view of the state of the company’s affairs as shewn 
by the books of the company. 


. R. Mackay, | Auditors. 


F. WHInNNEY, 
2, Princes Street, Mansion House, 
8th July, 1887. 


UNION BANK OF MANCHESTER, LIMITED. 


Rerort of the directors to the shareholders at the fifty-first annual general 
meeting, held on the 27th July, 1887. 

The directors beg to submit their report, balance-sheet and profit and loss 
account for the year ending 30th June, 1887. The profits for the year, after 
deducting rebate of bills on hand, and making provision for bad and doubtful 
debts, amount to £75,426. 14s, 6d. ; brought forward from last profit and loss 
account, £1,457. 8s. 3d.—£76,884. Qs, 9d. Expenses at head office and thirty- 
six branches and sub- branches, £33,278. 18s. ; amount written off bank premises 
and furniture, £2,000; dividend for the half-year ending 31st December, 1886, 
at the rate of £8 per “cent. per annum, free of income-tax, £17,600 ; dividend 
for the half-year ending 30th June, 1887, at the rate of £8 per cent. per annum, 
free of income-tax, £17,600—£70,478. 18s.; leaving £6,405. 4s. 9d., from 
which will be carried to +. reserve fund, making it £65,000, £5,000; balance 
carried forward, £1,405. 9d. The purchase of the branch premises at 
Oldham has been coiled during the year. The directors who retire by 
rotation are Mr. Benjamin Heape, and Mr. H. R. Marriott, who are eligible 
for re-election. 

JamMEs Bartow, Chairman. 


Balance-sheet, 30th June, 1887. 


Capital —40, 000 shares, £11 each paid oe ts £440,000 0 0 
Reserve fund > 60,000 0 
Current and deposit accounts and. rebate of bills on hand - 2,093,749 16 11 
Accepted bills. ° 142,257 1 2 
Balance of profit and loss account, 30th J une, 1886, £1, 457. 

8s. 3d.; profit for the year, £75,426. 14s, 6d.— 

£76,884. 2s. 9d.; less expenses, depreciation and 

appropriation, as below, £52,878. 18s. . . - = 24,005 4 9 





£2,760,012 2 10 


——— 


Cr. 
Bills on hand, and loans to customers , ; ° £1,919,724 2 
Accepted bills, as per contra against security . . 142,257 1 
Cash on hand, at calland at short notice . . 397,343 10 
Consols, Indian Government securities, corporation stocks, 

railway preference and other stocks 258,847 18 
Bank premises and furniture at head office and branches 41,839 11 0 





$2,760,012 2 10 


ES ESRI es 
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PROFIT AND LOSS ACCOUNT. 


Dr. 
Total expenses of head office and thirty-six branches, 
including directors’ fees, _— rent, taxes and 





stationery forthe year . ‘ ° £33,278 18 0 
Amount written off bank premises, furniture, &. . , 2,000 0 0 
Interim dividend paid S ‘ a - ‘ - 17,600 0 0 

52,878 18 0 
Balance to be divided, £24,005. 4s. 9d. as follows: ae 

at the rate of £8 per cent. perannum . ° 17,600 0 0 
Amount carried to reserve fund ‘ R ‘ 3 ‘ 5,000 0 0 
Balance forward to next account ‘ 3 . i 1,405 4 9 

£76,884 2 9 

Cr. 

Balance of profit from last year : £1,457 8 3 


Profit for the year, after paying income- tax, and making 
allowance for bad and doubtful debts, £79,524. 4s. 3d.; 








less rebate of bills on hand, £4,097. 9s. 9. & ‘ 75,426 14 6 
£76,884 2 9 


James Bartow, 

J. A. Raitron, 

JAMES JARDINE, 

Ricup. Tonaz, Directors. 
H. R. Marniort, 

Benun. Hearz, 

C. S. Grunpy, 

JAMES OLIVER, 


We beg to report that we have audited the accounts of the Union Bank of 
Manchester, Limited, and inspected the securities representing the investments 
of the bank, and hereby certify that we have found them correct, as shown by 
the books of the company, and that in our opinion the balance-sheet exhibits 
a true and correct statement of the affairs of the bank. 


Tuomas Wang, Guturiz & Oo., Auditors. 
12th July, 1887. 





+ 


BANKERS’ INCOME-TAX. 


A crrcutarR from the Inland Revenue office has been issued to bankers, 
calling attention to the fact that the income-tax for the year ending 5 April, 
1888, is at the rate of 7d. in the pound, and that the Customs and Inland 
Revenue Act of this year assimilates the duties on transfers of ordinary and 
debenture stocks, The Act, it is stated, empowers the Board of Inland 
Revenue to compound with companies and corporations for the stamp duties 
chargeable on transfers of shares, stocks, and funded debt; also on share 
warrants and stock certificates, on payment of 6d. per cent. half-yearly, of the 
nominal amount paid in respect of such shares, stock, and funded debt. 
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Hills on Jndia. 
































me Councit Bis. TRLEGRAPHIC TRANSFERS. 
‘ Average. | Minimum, Average. Minimum. 
e @ s. @ a 4. e & 
July 29th . . 3 «| 1 4848 ) 1 4-906 
to 1 432 to 1 432 
1 4°86 j 1 4:937 
July 6th . «6 «of & O60 
to 1 4}3 — — 
1 4°814 
July 13th 2 : ‘ 1 4°843 1 433 1 4°906 1 432 
July 20th ‘ P ° 1 4:968 1 433 1 6°031 1 53; 




















From Ist April, 1887, to July 19th, 1887, bills for Rs. 7,76,11,100 have been 


sold, realizing £5,463,477. Up to the night of June 21st the amount was £4,171,749, 
therefore the amount realized during the past four weeks was £1,291,728, 


Statistics of Failures and Bills of Sale. 





























Corres. sammie 
1887. Total. Fen op | Increase. | Decrease. me 
s008. for 1887. 
Farntures IN ENGLAND AND 
WALES. 
Week ending 25th June . 80 80 — — 1 
Total 
Decrease. 
| - = 2nd July 82 99 — 17 16 
! ” ” 9th ” 81 87 _ 6 22 
| < a 16th ,,  o 97 84 13 _ 9 
= 
| Britis or SALE REGISTERED IN’ Total 
| Enetanp & WALEs. Tuicnoaae: 
Week ending 25th_June 262 238 24 _ 
ms ea 2nd July 221 279 — 58 123 
e e Cth 4 e 244 250 — 6 117 
ae ee re 279 249 30 ao 147 
Brits oF SALE REGISTERED IN Total 
IRELAND. Decrease. 
Week ending 25th June 14 32 — 18 145 
os me 2nd July .. 15 20 — 5 150 
ia — « 16 16 _ - 150 
| ee aia 16th 4 sc 14 15 _ 1 161 


























VOL. XLVII. 


61 

















Sg RE 


798 


Probincial Clearing-House Returns. 























ati Newcastle- 
1887. Birmingham. Manchester. on-Tyne. 

£ £ £ 
Week ending 8th Jan. . 703,593 3,456,086 | 653,330 
‘ss 15th ,, . 490,828 2,522,169 573,620 
‘a 22nd ,, 498,492 2,194,634 562,210 
a 20th .. « 611,394 2,585,823 | 567,710 
"I 5th Feb. . 622,280 2,848,675 | 615,980 
am 12th ,, 527,424 2,428,960 | 631,470 
“ 19th ,, 477,587 2,232,446 605,900 
a 2cth ,, . 554,190 2,379,389 560,480 
ea 5th March 645,749 2,797,584 593,700 
a 19GB gs) Ce 449,614 2,226,778 574,890 
i 19th ., «| 615,204 2,344,287 546,280 
- 36th ,, .| 452,149 2,327,714 481,790 
*9 2nd April. | 693,653 2,686,601 §21,810 
ge a 3 3 430,965 2,229,083 462,750 
ei 16th ,, 423,455 2,281,417 504,400 
_ 90rd ,, « 501,787 2,094,720 | 556,760 
7s 30th ,, 514,063 2,477,875 490,890 
ne 7th May . 641,955 2,471,906 585,550 
9? 14th ,, 492,111 2,585,332 696,210 
as ae ss 467,715 2,104,146 555,610 
oS 28th ,, . 452,647 2,500,767 607,770 
4th June 488,006 1,714,350 518,190 
Pa Pee ss 383,803 2,413,606 555,100 
- 18th ,, . 467,814 2,271,547 534,720 
Se 25th ,, 389,352 2,001,371 454,690 
ss 2nd July 606,000 2,852,582 538,390 
9th ,, 466,240 2,706,764 568,480 
am 16th ,, 571,007 2,601,942 603,630 
ms 93rd _ ,, 485,493 2,325,470 | 531,320 
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Bank of England.—Analpsis of Returns, 


800 





Notes in 
Circulation, 

















& 


| 


25,309,410 | 


25,394,165 


25,807,700 | 


25,427,745 


25,182,485 | 


24,897,915 
25,084,472 
24,824,589 
24,533,020 
24.407.780 
25,138,095 
25,581,675 
25,402,345 
25,107,010 
24,836,700 
25,103,705 
24,827,255 
24,576,145 
24,217,640 
24,388,880 
24,191,675 
24,050,070 
24,275,105 
24,436,670 


24,827,720 
24,456,160 
24,868,685 
23,706,220 
23,943,625 
23,595,380 
23,397,170 
23,245,765 
23,731,095 
23,438,050 
23,336,900 
23,389,470 
23,800,625 
24,762,870 
24,498,945 
24,414,645 
24,359,310 
24,875,100 
24,675,520 
24,566,905 
24,532,270 
24,914,745 
24,777,180 
24,436,585 
24,291,710 
23,336,389 
25,534,430 
25,840,585 





Coin 
and Bullion 
in Issue 


Department. 


£ 
19,829, 355 
20,231,680 
20,273,270 
20,190,915 
20,502,600 
20,075,400 
20,256,525 
19,973,330 
20,198,060 
20,167,655 
19,994,615 
19,298,970 
18,951,285 
18,770,010 
18,664,565 
18,549,280 
18,707,955 
18,841,365 
18,785,575 
18,741,950 
18,729,940 
18,611,725 
17,857,640 
17,672,000 


18,007,345 
18,308,465 
18,716,655 
19,425.235 
20,071,615 
20,336,325 
21,193, 160 
21,688,535 
21,868,250 
22,225,040 
22,570,915 
23,267,505 
23,296,215 
22,824,365 
22,697,785 
22,872,720 
23,004,710 
24,428,685 
21,867,635 
21,995,260 
22,229, 265 
22,165,980 
22,290,280 
22,643,625 
22,387,915 
21,925,220 
21,267,570 
21,147,810 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 


Public 
Deposits, 











£ 
15,546,530 
14,840,355 
14,840,355 
14,188,370 
14,088,370 
14,088,370 
13,888,296 
12,736,543 
12,336,545 
12,336,543 
12,336,543 
15,935,215 
15,935,215 
14,035,215 
13,485,215 
14,035,215 
14,385,215 
14,036,215 
13,385,215 
13,135,151 
12,685,151 
13,132,151 
13,132,151 
13,132,151 


17,931,805 
16,831,805 
15,181,805 
13,681,805 
13,531,805 
13,129,782 
13,129,782 
13,129,782 
13,633,141 


14,136,141 


14,136,141 
14,136,141 
14,210,438 
14,434,661 
14,434,661 
14,434,661 
14,434,661 
14,754,754 
15,254,754 
15,276,367 
15,429,835 


15,489,907 | 


15,489,907 
15,539,907 
15,539,907 
15,839,907 
17,439,554 
17,485,651 





£ 
19,997,247 
19,570,072 
19,851,494 
19,979,132 
19,567,563 | 
19,637,296 | 
19,886,845 
19,296,420 | 
19,327,245 
19,514,747 | 
22,962,175 
23,184,425 
19,453,078 
19,768,403 
19,623,283 
20,190,004 
19,466,154 
18,955,738 
18,710,852 
18,894,255 
18,895,801 
19,659,955 
20,326,232 
23,067,109 


22,775,089 
18,847,946 
12,099,000 
18,778,522 
18,926,692 
18,757,946 
19,025,273 | 
20,847,222 | 
22,570,914 
20,870,993 
21,436,104 
21,557,555 
21,826,341 
21,455,331 
18,553,183 
18,846,591 
18,541,563 
18,738,052 
18,763,082 | 
18,802,289 
18,665,929 
18,729,890 
18.688,430 | 
18,704,077 

18,853,915 

20,508,835 | 
20,967,344 | 
19,191,839 | 





| 
Department. | 


£ 
4,024,715 
3,610,176 
3,337,391 
3,353,542 
3,732,711 
3,867,785 
3,219,134 
2,485,741 
2,598,336 
3,178,089 
3,259, 392 
4,582,552 
3,520,750 
3,043,469 
2,995,386 
3,114,798 
3,140,763 
3,339,747 
3,116,798 
2,927,477 
2,836,147 
3,094,913 
3,955,893 
4,363,049 


9,002,646 
4,626,502 
4,189, 856 
3,702,987 
3,670,220 
4,757,541 
6,231,014 
7,937,006 
8,908,304 
9,570,145 

10,506,806 

10,186,466 

10,543,556 
8,202, 209 
6,448 584 
6,306,526 
6,093,735 
5,717,326 
4,380,111 
4,773,842 
4,984,893 
4,749,503 
5,124,161 
4,935,879 
6,004,743 
7,932,236 
6,042,997 
4,625,941 








hr 
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Bank of Gngland.—Analpsis of Returns. 
































Total 
Other Bank Deposits and Proportion Rate 
Date Deposits. Post Bills. Bank Post Reserve, Ma Sonn ed of Discount. 
1886. £ £ s | 8 % 
21 24,950,549 | 200,599 29,175,863 | 11,543,137 39 2 
28 24,652,934 | 167,141 28,430,251 11,937,889 42 ‘di 
Aug. 4 24,704,506 | 195,375 28,237,272 | 11,487,824 41 oe 
11 | 247425244 | 192,889 | 27°971,675 | 11,752/331 - 
18 | 24,138,015 | 164,586 | 28,035,312 | 12,436,591 * | = 
25 23,939,812 | 166,713 27,974,317 12,222,265 44 34 
Sept.1 | 24,293,612 | 148,515 | 27,661,261 | 12,162,647 eo |= 
8 | 23,237,953 | 188,491 | 25,912,185 | 12,157,356 a 
15 23,244,430 156,966 25,999,732 12,617,104 48 | a 
22 22,976,435 | 146,042 26,300,567 12,750,524 48 aie 
29 25,408,441 148,985 28,816,818 11,812,686 41 ~— 
Oct. 6 | 27,450,515 | 175,503 | 32,208,570 | 10,723,187 33 po 
13 | 24,662,051 | 177,810 | 28,360,611 | 10,631,853 37 es 
20 23,694,783 192,645 26,930,897 10,791,647 40 4 
27 23,206,720 179,267 26,381,373 10,940,166 41 a 
Nov. 3 23,723,453 180,129 27,018,371 10,455,890 39 —_ 
10 23,785,340 199,997 27,126,100 10,939,682 40 ei 
ag 23,083,356 181,034 26,604,137 11,292,998 42 ila 
24 22,773,881 155,683 26,046,362 11,632,537 45 — 
Dec. 1 | 22,646,882 187,247 | 25,761,606 | 11,364,061 44 on 
8 22,589,908 180,783 25,606,838 11,659,058 46 _— 
15 23,502,677 188,948 26,786,538 11,643,625 43 5 
22 22,313,524 169,528 26,438,945 11,634,883 44 —= 
29 24,138,160 142,243 28,643,452 10,133,419 35 a 
1887. 
Jan. 5 23,945,781 164,937 33,113,364 10,229,511 31 atime 
12 23,817,045 205,478 28,649,025 10,883,485 38 eo 
19 23,717,053 163,970 28,070,879 11,711,033 42 — 
26 23,510,610 194,311 27,407,908 12 873,789 47 _— 
Feb. 2 23,854,170 219,590 27,743,980 13,235,353 48 4 
9 | 22'983,006 | 154,514 | 27,895,061 | 13,969,016 50 - 
16 22,680,709 175,647 29,087,370 14,916,541 51 ate 
23 22,995,824 164,113 31,066,943 15,581,058 50 as 
Mar.2| 24,127,546 | 164,363 | 33,200,213 | 15,300,122 46 im 
9 22,889,809 165,646 32,625,600 15,930,925 49 34 
16 | 23,064,103 153,440 | 33,724,349 | 16,470,951 49 pe 
23 | 24,089,172 | 142,589 | 34,418,227 | 17,055,823 49 3 
30 23,727,338 148,022 34,418,916 16,719,907 48 snus 
Apl. 6 | 25,058,014 | 193,276 | 33,453,499 | 15,224,609 45 ~ 
13 24,102,973 158,950 30,710,507 15,386,640 50 24 
20 24,787,216 188,977 31,282,719 15,672,057 5° _ 
27 24,878,393 204,598 31,176,726 15,871,242 51 2 
May 4| 24,718466 | 176,993 | 30,612,785 | 14,780,605 48 sits 
ll 26,199,362 194,695 30,774,168 14,420,750 47 ie 
) 18 26,073,897 204,372 31,052,111 14,644,928 47 ati 
25 | 26,110,343 | 216,594 | 31,311,830 | 14,886,908 48 a 
June 2 26,061,794 188,136 30,999,433 14,396,877 46 oo 
9 | 25,948,842 | 200,196 | 31,273,199 | 14,713,865 47 8 
16 26,954,535 186,790 32,077,204 15,445,211 48 — 
23 | 26,811,222 | 154,516 | 31,970,480 | 165,190,145 47 pa 
30 24,798,588 145,718 32,876,542 14,132,109 43 a 
July 7 27,164,047 183,718 33,390,762 12,805,262 38 a 
14 26,845,610 234,489 31,706,040 12,856,520 40 a 





























802 Sank of England Weeklp Returns. 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow :— 
ISSUE DEPARTMENT, 































































































































































1887. 1887. 1887. 1887. 
June 29, July 6. July 13. July 20. 
Pea a9 | Ree aa 
. £ £ £ £ 
Notes issued «+ + «| 87,675,220 | 37,017,570 | 36,897,810 | 36,891,125 
my | 
Governmentdebt . . . «| 11,015,100 | 11,015,100 11,015,100 | 11,015,100 
Other securities . + «| 4,734,900 | 4,734,900 | 4,734,900 | 4,734,900 
Gold coin and builion - «| 21,925,220 | 21,267,670 | 21,147,810 | 21,141,125 
Silver bullion . . ° ° . — -_ _ | il 
37,675,220 | 37,017,570 | 36,897,810 | 36,801,125 
BANKING DEPARTMENT. 
j 1887. 1887, 1887. 1887. 
| June 29, July 6. July 13. July 20. 
£ F £ z 
2 rmeaaal capital . . | 14,653,000} 14,553,000 | 14,653,000 | 14,553,000 
Res tet ~% ' $,051,309 | 3,268,398 | 3,274,970 | 3,284,874 
Public deposits | . . 7,932,238 6,042,997 | 4,625,941 | 4,007,639 
Other deposits -; & 798, 588 | 27,164,047 | 26,845,610 | 27,751,600 
Seven-day and other bills = a “7 145,718 | | 183,718 234, 179,313 
50, 480, 351 | 51,212,160 | 49,534,010 | 49,776,426 
Government securitier ey 15,839,907 | 17,439,554 | 17,485,651 | 17,190,081 
Othersecurities . ° e ° } 20,508,835 | 20,967,344 | 19,191,839 | 19,539,022 
Notes . . + | 12,720,940 | 11,483,140 | 11,557,225 | 11,767,135 
Gold and silver coin - «|! 1,411,169! 1,822,122 | 1,299,295 1,280,188 
! _ 
' 50,480,851 51,212,160 | 49,534,010 | 49,776,426 
THE EXCHANGES. 
‘ 1887. 1887. 1887. 1887. 
Loxpor— | June2s.! July 5. July 12. | July 19. 
= 
Amsterdam, short ‘ ° ‘ -| @n) B SB = 12 1} 
Ditto 3 months & Ser 12 2% 12 23 i 12 3 
Rotterdam, ditto . ‘. : 12 2 | 12 a 12 3 
Antwerp and neareneen ditto _ “se 25 25 25 26 482 
Paris, short . Fe ° ‘ 25 20 26 20 25 25 213 
Ditto’3 months ; | - «| Se 25 38% 26 308 25 374 
Marseilles,ditto,. ... . 25 st 25 383 25 373 25 37% 
Hamburg, ditto , ° e e -| 20 52 20 50 20 49 20 49 
Berlin, ditto ; . é ° 20 52 20 50 20 49 20 49 
Leipsic, ditto ‘ . 20 52 20 50 20 49 20 49 
Frankfort-on-the. ‘Main, ditto : ° 20 52 20 60 20 49 20 49 
Petersburg, ditto aoe SG 21 13 203 
Copenhagen, ditto . es | 18 32 18 32 18 32 18 32 
Stockholm, ditto ° e ° 18 36 18 36 18 39 18 39 
Christiania, ditto . : . .| 18 36 18 36 18 34 18 36 
| Vienna, ditto e e ° ° 12 80 12 80 12 80 12 81 
j Trieste, ditto . 3 ‘ e 12 80 12 80 12 80 12 813 
Zurich and Basle, ditto e . ° 25 42% 25 423 --25 42% 25 424 
Madrid,ditto . . . . e 2 467; 15 46% 
Oadiz,ditto. . + + of: 46% 46755 46y'5 463 
Seville,ditto . . . . «. 463 465 4635 463 
Barcelona,ditto. . . . « 3 46 ¥5 46.'5 46% 
Malaga, ditto e s ‘ e Wie 4635 46% 46 
Granada ditto ; je ‘i e 4655 4675 4625 46 
Sentender, ditto x te @ 465’5 4675 ea 46y5 
Bilboa, ditto e m ‘ e ° 463 462 a 46 
Zaragoza,ditto . . es 467, ve ‘ 467 
| Genoa, Milan, Leghorn, ditto ‘ ‘ 25 60 25 623 25 632 25 663 
{ Venice, ditto ‘ e ‘ ¥ 25 60 25 623 25 632 25 663 
Naples, ditto . a.% 25 60 25 62} 25 63 25 66} 
Palermo and Messina, aitte +. & 25 60 25 62} 25 63: 25 663 
Lisbon ,90 days . a 4 523 = 52 52? 
: Oporto, ditto. — 523 52 5: 52% 
i Calcutta, demd. . 7 1° 1°43 1°43 1°43 
i Calcutta and Bonibay, 30day . ; | 1°48 1°43 1° 1433 
New York (Gold)demd. . . | 493 493 4 49} 








PRICES OF BULLION, 















Silver in Bars (Standard) . ‘ 
Mexican Dollars . e e e 








Foreign Gold in Bars (Standard) 





Per Oz. 


Per Oz. 





6. d. £8. da. £3. da £8. da. 
-| 81710 317 9% 317 9 317 10 
-| 0 3 8 03 7% 03 8 0 3 8 
-| 0 8 037 0 3 7 000 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England. ° © o « «  «f%%4,000,000 
” 207 Private Banks . ‘ . ‘ : ‘ ‘ . - 5,153,407 
72 Joint Stock Banks . . : : ‘ : . 8,495,446 
Scotland— 12 Joint Stock Banks . | =. é . «8,087,209 
Ireland— 6 JointStock Banks . " ‘ . 6,854,494 


£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec, 7th . - 
1861—July 10th. 
1866—Feb. 21st . ° 
1881—Aprillst. . 


1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . ‘ ‘ . 
9 30 Joint Stock Banks : s ‘ - 1,380,933 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) ° £337,938 
City of Glasgow Bank ° 


921 


3,546,601 


£30,293,955 


SUMMARY OF PRESENT FIXED ISSUKS, 


England— Bank of England ‘ ‘ - ‘: ; ‘ . £15,750,000 
pe 96 Private Banks . 5 i ‘ 3 . ‘ 5 . 8,398,598 
- 42 Joint Stock Banks. c 2 ‘ : 2 2 - 2,114,513 
Scotland— 10 Joint Stock Banks . i > . x . 2,676,350 
[reland— 6 Joint Stock Banks. ; ; ‘ P . 6,354,494 


£30, 293, 955 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was. . : 207 

Diminished in number by amalgamation . . ° ° 7 
Lapsed Issues . . ° ‘ ° ° ‘ - 104 ill 


96 
The number of Banks, authorized to issue their own notes in conan, by 
the Act of 1845, was . . . : 
Diminished in number by amalgamation . ° ° “ ° i 
Lapsed Issues, as stated above . . 2. « % ; . 8 


19 
9 


10 


eee 
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Hankers’? Wieeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Zatracted from the Lonpon GAZETTE.) 


PRIVATE BANKS. 





| 

= AVERAGE AMOUNT. 
NAME OF BANK. || isea |) ——_—_—_—_—_—_—_ 

| Issue. | June 11, | June 18, June 26. | aly 2 2. 

|—2_ |_|" 2 z 

Ashford Bank . - - - || 11,849 || 4,960 | 4,555 | 4,360 
Aylesbury Old Bank . : . || 48:461 |! 13,591 | | 13,249 
Baldock and Biggleswade B Bank . z 37, 228 || 9,199 | 9,184 
Barnstaple Bank a ; | 17; 182 || 1,965 1,916 
Bedford Bank . .  . + 84218 | 18,289 | 17,919 
Bicester and Oxfordshire Bank . - || 27 090 | 10,771 | 10,305 
Boston Bank—Garfit and Co. . : 75, 069 |, 33,856 | 3% 31,686 
Broseley and Bridgnorth Bank . : 7,128 7,560 | 
Buckingham Bank . . A ‘ || 11,850 35 | 11,075 
Bury and Suffolk Bank ‘ eal , 21,850 22,173 
Banbury Bank . x : P iy 10,543 5 | 9,932 
Banbury Old Bank . |] 9,660 8,633 
Bedfordshire, Leighton Buzzard ‘Bk. | f | 17,945 } 17,424 
Brecon Old Bank 9,208 9,621 
Brighton Union Bank F |— _ _ 
Cambridge Bank—Mortlock & Co. oll | 8,960 { 9,188} 9,807 
Cambridge and ——s Bank. || 26,803 | 26,871 | 27,097 
Canterbury Bank || 38, | 10,004 9,091 
Colchester Bank i ‘ | 8,777 5 8,952 
Colchester and Essex Bank a on 18,302 17,633 
City Bank, Exeter . ° ° i 
Derby Bank—Smith & Co. 
Darlington Bank : 
Devonport Bank 4 - Fe 
Dorchester Old Bank . ‘ ‘ ; 21,150 20,730 
East Cornwall Bank . : | - _ 
East Riding Bank | 37,252 85,575 
Essex Bk. and saad 8 Stortford Bk. | 5 23,338 24,330 
Exeter Bank ° 10,624 11,754 
Faversham Bank ; ‘ ‘ « 2,510 2,643 
Godalming Bank ‘ 5,586 5,290 
Grantham Bank—Hardy & Co. . ° 7,681 7,672 
Hull and Kingston-upon-Hull Bank . | 10,825 10,175 
Huntingdon Town and County Bank . || 56, ‘591 ; 18,019 12,010 
Harwich Bank . ° ° 5,778 2,545 2,334 
Hertfordshire, Hitchin Bank . 38,764 21,979 521 | 22,443 
Ipswich Bank F 21,901 / 11,026 g 11,095 
Ipswich and Needham "Market Bank | || 80,699 ’ 30,052 ,855 | 30,685 
Kentish Bank—Mercers & Co. . . || 19,895 |; 10,792 10,852 
Kington and Radnorshire Bank . . |.26,050 13,381 | 12,067 
Kendal Bank ° ° ‘ - || 44,663 | 39,556 
Leeds Bank = - 130,757 | 52,500 | 
Leeds Union—W. W. Brown &Co. . 37,459 || | 29,770 | 
Leicester Bank ‘| 32,329 é 12,002 
Lewes Old Bank 




















Lincoln Bank . eae 60,365 | 58,191 | 56, 
Llandovery Bank and ‘Llandilo Bank. | 32, 1945 | 16,791 | 15, "931 | 17,076 | 15,753 





WEEKLY RETURNS OF BANKS OF ISSUE, 
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NAME OF BANK. 


Author- ‘| 
ized | 


\\ 


AVERAGE 


AMOUNT. 








Lymington Bank . 

Lynn Regis and Lincolnshire Bank . 

Lynn Regis and Norfolk Bank 

Macclesfield Bank . : 

Miners’ Bank . 

Monmouth Old Bank 

Newark Bank . 

Newark and Sleaford Bank 

Newbury Bank . 

Newmarket Bank . 

Norwich and Norfolk Bank 

Naval Bank, Plymouth . 

New Sarum Bank—Pinckney Bros. 
(now Salisbury Old a ° 

Nottingham Bank . 

Oswestry Bank . 

Oxford Old Bank 

Old Bank, Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull . 

Penzance Bank ° 

Reading Bank—Simonds and Co. . 

Reading Bk.—Stephens, Blandy & ” 

Richmond Bank, Yorkshire . 

Royston Bank . 

Rye Bank 

Saffron Walden and North Essex Bk, 

Scarborough Old Bank . 

Salop Old Bank 

Sittingbourne and Milton Bank ° 

Southampton Town and County Bank 

Stamford and Rutland Bank . 

Tavistock Bank 

Thornbury Bank. 

Thrapston and Kettering Bank 

Tring Bank and Chesham Bank 

Towcester Old Bank 

Uxbridge Old Bank . 

Wallingford Bank . 

Warwick and Warwickshire Bank 

Wellington Somerset Bank 

West Riding Bank 

Whitby Old Bank. 

Winchester, Alresford and Alton Bk. 

Weymouth Old Bank . 

Wisbech and es Bank 

Wiveliscombe Bank 

Worcester Old Bank . 

Yarmouth and Suffolk Bank 

Yarmouth Norfolkand Suffolk Bank 


ToTats . 


42,817 


28,788 


Issue. 
z 
5,088 
| 
51,615 


15,659 
31,047 


34,391 


11,852 
48,807 
11,405 
37,519 
43,271 

6,889 
16,398 
29,864 
47,646 
65,529 











13,917 | 
15,760 |) 
18,688 || 
16,385 || 


86,787 || 
23,098 || 
108,720 || 
27,321 |) 


18,471 || 
13,183 || 


£ 
824 
14,360 
6,149 
3,724 
8,380 
1,014 
7,810 








June 1l. 


June 18 


June 25. 











£ 
760 
14,490 
6,060 
3,967 
8,335 


£ 
780 
14,311 
5,974 
8,745 
9,292 
882 
7,134 
16,404 
6,411 
9,088 
50,363 
9,384 


2,077 
19,666 
3,315 
23,147 
8,407 
3,542 
34,478 
3,177 
14,295 
16,045 
3,964 
4,584 
2,648 
11,498 
12,147 
14,345 
683 
4,034 
7,431 
3,292 
3,953 
4,037 
10,391 


3,821 
1,673 
12,421 
4,957 
21,917 
5,253 
3,564 
6,719 
15,685 
1,015 
20,607 
29,101 
5,289 


























1,201,920 











July 2, 
£ 
900 
14,509 
5,449 
3,728 


1218,036 





WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 








Bank of Westmoreland . 

Barnsley Banking Company, Limited. 

Bradford Banking Company, Limited 

Bank of Whitehaven, Limited 

Bradford Commercial Banking Co., 9 
Limited 

Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 

Cumberland Union Bkg. Co., Limited 

Coventry Union Banking Company 

County of Gloucester Banking Co., 
Limited 

Carlisle and Cumberland Banking Co., 9 
Limited 

Carlisle City & District Bank, Limited 

Derby and Derbyshire Banking Co. 
Limited 

Halifax Joint Stock Bank, Limited . 

Huddersfield Banking Company , Ltd. 

Hull Banking Company, Limited 

Halifax Commercial Bkg. Co., Limited 

Halifax & Huddersfield Union Bk.,Ltd. 

Knaresborough and ClaroBkg.Co.,Ltd. 

Lancaster Banking Company 

Leicestershire Banking Co., Limited . 

Lincoln and Lindsey Banking Co., 
Limited . ‘ 

Leamington Priors and Warwickshire 
Banking Company, Limited . . 

Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 

Nottingham and ‘Notts. Banking Co. 

Northamptonshire Banking Company, 
Limited . 

North and South Wales Bank, Limited 

Pares’s Leicestershire Banking Co., 
Limited 

Sheffield Banking Company, Limited 

— anaes & Boston Bk. Co., 
Lim: 


Stuekey’ 8 eBanking Company ; 
Sheffield and Hallamshire Banking Co, 
Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 
Swaledale & Wensleydale Bkg. Co. Ltd. 
Wolverhampton & StaffordshireBk. Co. 
Wakefield and Barnsley Union Bank . 
Whiteheven Joint Stock Banking Co. 
Wilts and Dorset Banking Co., Ltd. . 
West Riding Union Banking Co., Ltd. 
Worcester City and County Banking 
Company, Limited 
York Union Banking Company . 
York City and County Bkg. Co., Ltd. 
Yorkshire Banking Company, Limited 


ToTaLs ° 





£ 
12,225 
9,563 
49,292 
32,681 


20,084 
60,701 
35,395 
16,251 


144,352 








20,093 
18,534 
37,354 
29,333 
13,733 
44,137 
28,059 
64,311 
86,060 


51,620 
18,875 


35,813 
29,477 


26,401 
63,951 


59,300 
35,843 


55,721 


25,610 | 
19,972 





356,976 
23,524 


52,496 | 
54,372 | 
35,378 | 
14,604 
31,916 
76,162 
34,029 


6,848 | 
71,240 | 
94, 695 | 
122,532 | 


AVERAGE AMOUNT. 





18,886 


9,587 
16,591 
26,551 
27,581 
10,111 

7,010 
19,113 
54,197 
40,560 


45,476 
5,739 


18,587 
21,052 


10,678 
47,383 


33,108 
20,300 


33,920 
189,251 
12,038 


22,222 
41,401 

4,671 
12,625 
22,149 
62,124 
23,278 


1,065 
64,882 
88,648 
106,600 


.| June 18, 


z£ 
10,990 

889 
35,530 
21,510 


i9,111 


24,243 
34,028 
6,981 


45,399 


23,908 
17,694 


8,685 
16,493 
27,075 
27,0038 

9,703 

6,882 
19,216 
52,002 
39,545 


44,114 
5,247 


17,653 
20,622 


10,588 
47,085 





32,965 
19,594 


32,309 
)188,265 
11,464 | 


21,394 
40,672 

5,154 
12,040 
20,527 
60,814 
23,241 


973 
61,207 
88,040 

103,576 


June 25, 


z 
11,087 
5,009 | 
36,098 | 
20,607 
19,081 


23,908 
33,589 


’ 
45,090 


23,613 
17,477 


8,161 


38,394 
42,614 
4,792 


17,719 
20,340 


10,308 
46,163 


33,579 
20,797 





| 31,137 
187,895 
} 11 444 


20,461 
39,647 

4,889 
12,027 
20,072 
60,646 
22,925 


1,106 
59,301 
86,880 

101,683 


July 2. 
£ 
9,635 
5,155 
35,269 
20,197 


19,512 


23,393 
34,746 
6,853 


45,649 


23,017 
16,305 


8,105 
15,747 
27,979 
29,554 
10,367 

6,820 
19,354 
50,583 
38,415 


42,271 
4,860 


17,794 
20,425 


10,635 
46,712 


35,457 
21,529 


30,629 


}190,430 


11,700 


21,578 
39,959 

4,739 
11,924 
20,200 
62,056 
22,750 


1,456 
58,001 
86,135 

100,722 





2,114,513 | 





1,948,623 








1,318,331 





1,303,052 


1308,617 








trish and Srotech Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcu Banks during the 
Four Weeks ending Saturday, the 25th June, 1887. 


IRISH BANKS. 








AverageCirculationduring |4verageAmount 
| Four Weeksending as shoe: Gold and Silver 
Authorized Co! 


in hela 
NAME OF BANK. j during Four 
Cirealation. | £5 and | Under£5.| Totals, | Weeks ending 
upwards. as above. 
| 








£ | £ 
Bank of Ireland . || 3,738,428 | 1,496,000) 870,575,2,366,575 
Provincial Bank of Ireland - 927,667 | "O76, 404) 381,442’ 657,846 
Belfast Bank . a ‘ - |} 281,611 204,195) 219,114) 423,309 
Northern Bank ‘ é : 243,440 153. °633, 218, 5242) 366,875 
Ulster Bank . ‘ > 311,079 308,058) 286, 760, 594, 318 
The National Bank . ‘ - || 852,269 | 756 vat 514 "919! 1, 971, 176 834, 790 








Totats (Irish Banks) ° 6, 354,494 Is, | 3,194,547 ', 486, ann i ,680, 599 2,889,310 





SCOTCH BANKS. 











Bank of Scotland . = 343,418 || 279,026 612 217 891,243; 685,210 
Royal Bank of Scotland . 216,451 258, 402) 520, 112) 778,514) 662,225 
British Linen Company . 438,024 || 199, -663) 503,241) 702,904 393,112 
Commercial Bank of Scotland . 374,880 || 228, 371) 569, 1730} 798,101 531,697 
National Bank of Scotland . 297,024 || 202 905 461 1053} 663,958 451,625 
Union Bank of Scotland . . || 454,346 257,716 532,348) 790,064 499,150 
Aberdeen Town & County Bank |; 70,133 || 103,960! 125, .938) 229,898 184,845 
North of Scotland Banking Co. |} 154,319 || 185,955) 216,621; 402,576 295,942 
Clydesdale Banking Company . 274,321 || 191,630) 378,133) 569,763 382,021 
Caledonian Banking Company. || 53,434 ee 68,180} 106,502 61,018 

















Toraus (Scotch Banks) . | 2,676,850 1 945,98018, 987,578 5,933,523] 4,146,845 














808 CIRCULATION RETURNS. 


SumMMARY OF WEEKLY Returns or Banks oF IssuE FoR Four 
WEEKS ENDING JULY 2ND, 1887. 





Fixed Issues.| June 11. June 18. | June 26. 


£ £ ry £ 
*96 Private Banks . . | 8,898,598 | 1,228,014 | 1,209,553 | 1,201,920, 1,218,036 
42 Joint-Stock Banks .|{ 2,114,513 | 1,348,623 | 1,318,331 | 1,303,052) 1,308,617 








138 Totals . -} 5,513,111 | 2,576,637 | 2,527,884 | 2,504, 972 2,58 526 653 











Average Weekly Circulation of these banks for the month “a as above:— 
PrivateBanks . A ° ° ° ° » £1,214,381 


Joint-Stock Banks 3 ‘ i P 3 ‘ ‘ a - 1,319,656 


Together “ ° . ° ° ° ‘ _ - £2, 534, 037 

On comparing these amounts with the Returns for the previous month, they 
show:— 

Decrease in the notes of Private Banks . 7 ; 4 P £48,544 

Decrease in the notesof Joint-Stock Bank . .. . a : 97,934 

Total Decrease onthe month . ‘ - ° = ‘ - £146,478 
And, as compared with the corresponding month “ last year: — 

Decrease in the notes of Private Banks 7 ° é . - £176,841 

Decrease in the notes of Joint-Stock Banks = ‘ ps e . 59,660 


Total Decreaseas compared with the corresponding period oflast year £236, 501 
The following is the comparative state of the circulation as regards the Fized 
Issues: — 
The Private Banks are below their fixed issues ‘i ‘ ‘ . £2,184,217 
The Joint-Stock Banks are below their fixedissues . é ‘ js 794,857 


Totalbelow their fixed issues . ; ‘ ‘ £2,979,074 


Summary oF Irish AND ScotcH Returns To June 257n, 1887. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks. ‘ i ° ° - £5,680,599 
Average Circulation of the Scotch Banks . ‘ 7 ; . 5,933,523 
Together . ‘ ° ° ° . ‘ . £11 614, 122 

On comparing these aeniate with the Satis for the previous month, they 
show— ‘ 

Decrease in the Circulation of Irish Banks. ‘ F a - £274,308 
Decrease in the Circulation of Scotch Banks . F ; f ‘ 255,374 


Total Decrease onthe month . ‘ 4 . £529, 682 


And ascompared withthecorresponding month of lastyear on July 10th, 1886) 
DecreaseintheCirculationofIrish Banks . . . £45, 652 
Increase in the Circulation of Scotch Banks , ° 3 . 38 208 


Total decrease as compared withthe corresponding period of last year £7,449 


* Including four banks (shown in the tables) which did not make use of their 
authorised circulation. 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6Joint-StockBanks. . . . . «. « « £6,854,494 
Scotland,10Joint-Stock Banks. . . . 7 «© « « 2,676,850 


Together 16 2 ‘ . ; e . ; ; £9,030,844 


The Actual Circulation compared with the above gives the following results:— 
Irish Banks are delowtheir fixedissues . ‘ - ; ‘ . £673,895 
Scotch Banks are above their fixedissues . ‘ . ‘ ‘ . 8,257,178 
Total above fixed issues - : ‘ P : : . £2,583,278 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 


Gold and Silver held bytheIrish Banks . . . -  « #£2,889,310 
Gold and Silver held by the Scotch Banks . co - » 2 


Together . . re P ; ‘ ‘ - ° - £7,036,155 
Being a decrease of £77,255 on the part of the Irish Banks, and a decrease of 


£202,034 on the part of the Scotch Banks as compared with the Return of the 
previous month, 


CIRCULATION OF THE UnitED Kinepom To JuLy 2np, 1887. 


Average Weekly Circulation for the month ending as above, as compared with 
previous month: — 





| 
June. July. | Increase. | Decrease. 


£ £ £ £ i 
Bank of England (monthend- 
ing 7thJuly) . . .| 24,673,500 24,799,037 125,537 a 
Private Banks . - | 1,262,925 | 1,214,381 eee 48,544 
Joint-Stock Banks . | 1,417,590 | 1,819,656 ae 97,934 


| 


| 
| 


Totalin England . | “27,354,015 | 27,333,074 | es 20,941 
Scotland - +  « «| 6,188,897 | 5,933,523 | ae 255,374 


Ireland. . . - «| 5,954,907 | 5,680,599 a 274,308 
z |—_—_— se te 
United Kingdom . ° | 39,497,819 | 38,947,196 Net decrease; 550,623 





The Returns of the Bank of England for the month ending July 7th give an 
average amount of Bullion, in both departments, of £23,506,155. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£9,245. 


The average amount of Coinheld by the Banks of Issuein Scotland and Ireland 
during the month ending June 25th was £7,036,155, being a decrease of £279,289 
as compared with the Return of the previous month. 
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Bankers’? Magasine Share List, 





BRITISH, COLONIAL AND FOREIGN BANKS. 


: Dividend \Amount! 
Cantar | Last12 | of NAME, 
*) Months. | Share. 











Per Cent. London and Partly Provincial Banks. 


Bank of Engiand . . 
Alliance Bank, Limited ; ° 
Capital and Counties Bank, Limited 

Central Bank of London, Limited . 

City Bank, Limited . . 

Consolidated Bank, Limited : . . 

Imperial Bank, Limited . 

London and County Banking Company, Limited. 
London and Provincial Bank, Limited . 

London and South Western Bank, Limited. > . 
London and Westminster Bank, Limited ° ° 
London and Yorkshire Bank, Limited . e ° 
London Joint Stock Bank, Limited e ° 
Merchant Banking Compan of London, Ltd. : 


National Provincial Bank of England, Limited 
Do. £60 Shares . . 
Union Bank of London, Limited ° e 


Lancashire and Cheshire Banks. 


130,110 Adelphi Bank, Limited . 

175,000 Bank of Bolton, A Shares, Limited 
750,000 Bank of Liverpool, Limited . . 
180,000 Bury Banking Company, Limited . 
Lancashire and Yorkshire Bank, Limited 
Lancaster Banking Company. 

Liverpool Commercial Banking Company, Ltd. 
Liverpool Union Bank, Limited . . 
Manchester and County Bank, Limited . 
Manchester & Liverpool District Bkg. Co., Ltd. 
Manchester and Salford Bank, Limited ° 
Manchester Joint Stock Bank, Limited 
North Western Bank, Limited e . 
Oldham Joint Stock Bank, Limited . 
Parr’s Banking Company, Limited . 


Preston Banking Company, Limited 
Union Bank of Manchester, Limited 


Scotch Banks. 


Bank of Scotland . ° 
British Linen Company Bank . ° 
Caledonian Banking-Company, Limited ° 
Clydesdale Banking Company, Limited ° 
Commercial Bank of Scotland, Limited . . 
National Bank of Scotland, Limited e ° 
North of Scotland Banking Company, Limitea 
Royal Bank of Scotland . ° 

Town and County Banking Company, Limited 
Union Bank of Scotland, Limited. 


Irish Banks. 


Bank of Ireland ° 
ae Company, Limited 
0. 


Do. 
Hibernian Joint Stock Bank, Limited 
Munster and Leinster Bank, Limited 
National Bank, Limited . ° . 


} Northern Banking Company, Limited 
Provincial Bank of Ireland Limited 


. 

. 
. 
. 
. 
. 


: . oe ee ee ae 
Royal Bank of Ireland Limited . . 
Ulster Bank, Limited . e e 





























-» 


8 
1 
7 
7 
1 
8 


who bob 


811 


OOLONIAL BANKS. 





Paid w 
Capital. 


Dividend 
Last 12 
Months. 


Amount 
f 


0: 
Share. 








Per Cent. 





NAME, 








Australasian Banks. 


Australian Joint Stock . ° 

Ballarat Banking, Limited . 

Bank of Adelaide . ° ° 

Bank of Australasia e ‘ 

Bank of New South Wale: e 

Bank of New Zealand ° 

Bank of South Australia . 

Bank of Van Diemen’s Land . 

Bank of Victoria . ° ° 

City Bank, Sydney . e ° = 
City of Melbourne Bank, Limited . ‘ 
Colonial Bank of Australasia e ‘ 
Colonial Bank of New Zealand . ° e ‘e 
Commercial Bank of Australia, Limited . . 
Commercial Bank, Tasmania. ° ° ° ° 
Commercial Banking Company ofSydney . . 
English, Scottish & Australian Chartered Bank . 
Federal Bank of Australia, Limited . e e 
London Chartered Bank of Australia . e . 
Mercantile Bank ofSydney . ° ° e e 
National Bank of Australasia ° ° ° 
National Bank of New Zealand, Limited . ‘ 
Queensland National Bank, Limited . e 
Union Bank of Australia Limited. ° ° 


Indian Banks. 
Agra Bank, Limited ° ° . . 
Bank of Bengal ° » ° ° : 
Bank of Bombay . ° e e e 
Bank of Madras. ° ° ° ° 
Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of India, London 
and China . ° ° . e ° e . 
Delhiand London Bank, Limited. . . . 
Hong Kong and Shanghai Banking Corporation. 
National Bank of India, Limited . e Pe 
New Oriental Bank Corporation, Limited . 
West Indies. 


Colonial Bank . . . e 





FOREIGN BANKS. 





Per Cent 
635 


Anglo-Continental Banks. 


Anglo-Foreign Banking erm Limited 
German Bank of London, Limite ° ° 
London and Hanseatic Bank, Limited ‘. 
International Bank of London, Limited . 


* All these banks have in addition aliability of a similar amount 














Paid up | Dividend or a Markt 


F Last 12 0 i ‘ 
Capital. Months. | Share. | ee 





Austro-Hungarian Banks. 
Per Cent. 
- . Austro-Hungarian Bank . 

«e | Anglo-Austrian Bank . e 
Creditanstalt . . ° . 
Depositenbank ° ° . 

| Banque d’Escompte ° ° 
Wieuer Bankverien ° . 


Belgian Banks. 


Banque Nationale 

Banque de Belgique ° 
Banque de Bruxelles e 
Banque d’Anvers . ° 
.- Banque de Flandre . ° 
32,804,233 Société Générale Belge . 


Fi. Dutch Banks. 


10,000,000 a Nederlandsche Bank . . 
6,000,000 ‘ Amsterdamsche Bank 
12,000,000 ‘a Nederlandsche Ind-Handelsbank 


French Banks, 


Fr. 

182,500,000 ‘ Banquede France. . . 

+s oe Banque d’Algerie . . . 
100,000,006 oo Banque d@’Escompte B 

* Banque de Paris et des Pays Bas . 

Banque Parisienne . 
Comptoir d’Escompte de Paris 
Credit Foncier de France . 
Credit Foncier d’ Algérie e ° ° 
Credit Industriel et Commerciel . ° 
Credit Lyonnais 
Société de Dépots et ‘des Comptes Courrants 
Société Générale ° : 


German Suite. 
Deutsche Reichsbank 
Bank of Dresden . 


Bank of Frankfort . ; 
Bankverein Frankfort . 





Bank of Leipzig ° ° 
Bank of Saxony 
ae Deutsche Bank, Berlin 
67,300,000 oe oe Hypotheken Rank . 
a aa Leipziger Disconto-Geselischaft 
44,900,000 os Norddeutsche Bank ° e 
oe ° - Royal Bank of Bavaria . ° 
Vereinsbank . “ 
Wechslerbank in Hamburg e 


Italian Banks. 


Banca Nazionale d’Italia e 
Banca Nazionale Toscana . 
Banca Romana e e . 


Banca Generale . 
Banca diGenova . 
Banca di Milano ° 
Banco di Roma e 
Banca di Torino 

Credito Mobiliare Italiano 


























ADVERTISEMENTS, 


PUBLICATIONS USEFUL TO BANKERS. 


BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November 
Cloth lettered, 7s.6d. (Waterlow & Sons Limited, London Wall, London.) 





BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1883, with Introduction and Index. By His Honour Judge 
CHALMERS, and E. Hov@u, of the Board of Trade. Demy 8vo.,2s.6d. (Waterlow 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1888, AND RULES OF 1886, with Forms, Scales of Costs, Fees 
and Percentages, Board of Trade and Court Orders, Debtors’ Act, 1869, Rules as 
to Administration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. HouGu, of the Board of Trade. Second Edition. In cloth, 15s, 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
{ Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By M. D. CHALMERS, M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. 

In cloth, 3s. 6d. (Waterlow & Sons Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and Index. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s, 6d 
(Waterlow & Sons Limited, London Wall, London.) 


COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, 1s. ld. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
1 to 8 per cent. inclusive, proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units. By A. CROSBIE and W. C. 

/ LAw. Second Edition, improved and enlarged. In roan, 12s, 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Their 
duties, powers, and liabilities. By HrNRY HURRELL and CLARENDON G. HYDE 


Barristers-at-Law. In cloth, 3s. 6d. (Waterlow & Sons Limited London Wall 
London). 





ADVERTISEMENTS, 








PUBLICATIONS USEFUL TO BANKERS. 





DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange, 
By HENRY BELL and JOHN MONTGOMERY. In cloth, 7s. 6d. (Waterlow & Song 
Limited, London Wall, London.) 


DUTIES OF EXECUTORS, with full Details as to their Duties and Responsibilities. Very 
useful to Bankers. By F. W. DENDY, Solicitor and Notary. Price, 1s. (Waterlow & 
Sons Limited, London Wall, London.) 


ENGLISH PRACTICAL BANKING.—By THOMAS BOUCHIER MOXxON, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. “ Should always be within handy 
reach.”—Banking World. “The Law is revised up to date."—Law Times. (John 
Heywood, Manchester and London.) 


HANDBOOK ON STAMP DUTIES. Revised and corrected by H. 8. BOND, of the Solicitors’ 
Department, Inland Revenue, Somerset House. Fifth Edition. Stiffened covers, 1s. 
In cloth, 2s. (Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. Berry, In cloth, 21s. or with supplement, 25s, 
Supplement, 5s. (Waterlow & Sons Limited, London Wall, London.) 





























BANKERS’ 


Steel Beam, raised with Lever and Cord. 


Fig. 1. 





42/- 
48/- 








SCALES, 


Brass Beam, raised by Sliding Brass Pillar. 


&c. 





12-inch Beam to weigh 100 Sovs, 


14-inch Beam to weigh 200 Sovs. 


Brass Weights to weigh 100 Sovereigns, 10/-. 


92/- 
200 Sovereigns, 15/-. 


Copper Money Shovel, Steel Tipped, 11/6. 





BOOKS, FORMS, &c, IN GENERAL USE BY BANKERS. 


Acknowledgment Forms, 

Advance Forms, 

Advice Book. 

Agreement Forms. 

Bad and Doubtful Debt 
Register. 

Balance Book. 

Bank Note Joiners (gummed 
paper). 

Bankers’ Payment Forms. 

Bill Book. 

Bill Cases. 

Bills to be Retired Forms, 

Bond Register. 

Box Register. 

Bullion Register, 

Bullion Scales, 

Bullion Bags. 

Cash Bags. 

Cash Book. 

Cash Boxes. 

Cheque Register. 


Cheque or Coupon Cancelling 
Press 

Circular Notes, 

Clearing Book, 

Coupon Lists. 

Credit Slips. 

Current Account Ledger. 

Debit Slips. 

Deed Boxes. 

Deposit Ledger. 

Deposit Receipts. 

Discount Book. 

Dishonoured Bill Book, 

Draft Forms. 

Endorsement Stamps. 

Enquiry Letters. 

Guarantee Forms. 

Incidental Charges Book. 

Inspectors’ Report Sheets, 

Letter Books. 

Letters of Authority, 

Letters of Credit. 





Mandate Forms. 
Memorandum Forms, 
Mortgage Forms, 
Note Register. 
Notice of Dishonour Forms, 
Opinion Book, 

Pass Books. 

Past Due Bill Book, 
Paying In Slips. 
Postage Book. 

Post Office Receipt. 
Power of Attorneys, 
Remittance Register, 
Remittance Slips. 
Security Receipts. 
Security Register. 
Signature Book, 
Voucher Slips. 

Walk Books. 

Waste Book. 

Weekly Returns. 





Bankers’ Circulation Forms, 5/- each, 


Warsritow & Sons Lrutrev, from their extensive Banking experience, are enabled to manufacture 
every kind of Banking Stationery with the greatest economy and expedition. 






































THE FORTY-FOURTH YEAR OF PUBLICATION. 





In November will be published, Price 7s. 6d., 


THE BANKING ALMANAC 


DIARY, 
YEAR-BOOK OF STATISTICS, AND DIRECTORY 


FOR 


1888, 


Epirep By R. H. INGLIS PALGRAVE, Esq., F.S.S. 


UNIVERSALLY RECOGNISBD 


AS THE 


BEST BOOK of REFERENCE for the BANKING COMMUNITY. 





IT WILL CONTAIN THE 


Names, Residences, &c., of all Partners in the Private — 
Banks in the United Kingdom. 

Alphabetical Lists of all the Joint Stock Banks, Home, 
Colonial and Foreign, with full particulars as to 
Capitals, Reserves, Issues, Officials, Branches, 

} Agents. Also of the principal Finance and Credit 

I «. Companies. , 

} Alphabetical Lists of all Bank Directors in the United 
Kingdom. ; 

Important Statistics: Banking Retrospect. Stamp 
Duties specially Revised. Banking in Parliament. 

Useful Information for Bankers, &c. &c. 





PUBLISHED BY THE PROPRIETORS, 


WATERLOW & SONS LIMITED, 
Stationers, Printers, Banh Rote Engravers, Lithographers, 
Die Sinkers, Medallists, &., 


85 & 86, LONDON WALL; 25, 26 & 27, GREAT WINCHESTER STREET; 
49 & 50, PARLIAMENT STREET; ann FINSBURY FACTORIES, LONDON. 
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